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THIS TRUST DEED, made this, . ....day
Fulstein Miche lstein

ot ety

e Company.

and Marvlvnn sband and W

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in t
math __County, Oregon, described as:

Lot 17, Block 8, TRACK NO. 1079 SIXIH ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon.

rust, with power of sale, the property
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together with all and singular the tenements, hereditaments and appurtenances and all othe
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures ricw

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen: of grantor here:n

wm of  Ten Thousand and no/100 Dollars (510,001.09)
Dollars, with interest sherron ac el

note ol even date herewith, payable to beneliciary or order and made by grantor, the tinal pavment of pr:

not sooner paid, to be due and payable January 10 . 1991
The date of maturity of the debt secured by this instrument is the date, stated above, on w h-ck:
becomes due and payable. In the event the within described property, or any part thereof, or any iriteres®
sold, conveyed, assigned or alienated by the grantor without [irst having obtained the written consent of
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the iturets
herein, shall become immediately due and payable.
The above described real property is nol currently use

hoe

d for agricultural, timber or groting purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making ni anv ri s e
1. To protect, preserve and muaintain said property in good condition granting any easemient of Cooabine om pestra gy moInete w
and repair; not o remove of demolish any building or improvement thereon; subordination or other alreemnt [ :
not to commit or permit any waste ol said property. thereot; td} teconvey. wathouf
2. To complete or restore promptly and in good and workmanlike frantee in_anv reconveyame o b deer
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the rcitals 1heo
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the fruthiine s theee
3. To comply with all laws, ordinances, regulations, covenants, condi- cervices mentioned in this paragraph <huail Leon
ns affecting said property: if the beneliciary so requests, {0 10. Upon any default by lraniot oot
(s pursuant tc the Uniform Commer- time without notice, either in persn. by oagn
d to pay lor liling same in the pointed by a court, and without regard to thr
e imdehiodness hereby secuted, cnter yrn n
erty or any part thereol, in ifs oan rame sue

by filing ollicers or senrcling agencies as may be deemed desirable by the

beneficiary. issizes and profits, including those past due and un; ; RER S
4. To provide and continuously maintain insurance on the buildings less costs and ezpenses ol operation and collectisn, e seas nat b arr -
cted on the said premises agdainst loss or damage by fire ney's fees upon any indebtedness secured hereby. and un cuch crder as ben-

require, in ficiary may determine.
, written in {1. The entering upan and tahing possesson
alt collection of such rents, ivsues and prouats, e the g
insurance paolicies or compensation or a% ards for any
'

tions and restrictio
join in evecuting such linancing statemen
cial Code as the beneficiary may require an:
proper public oltice or olfices, as well as the cost of all lien searches madde

L -

now or herealter ere
and such other hazards as the beneliciary may lrom time to time
aun amount not less than
campanies accrptable to the beneficiary, with loss payable to the latter;
paalictes of nsurance <hall br delivered to the beneficiary as imsured:
) the grantor skall fail lor any reason to procure any su i property, and the application or polraer therent as
i et i policies to the beneliciary at least filteen days prior B vmy default or notice of delault herounder or o pdats ans
tion of anv policy ol insurance now of herealter placed on said  buildings, pursuant (o such notice.
the henehciary  may  procure the same at jgrantor's expense. The amount . .
coilct~d under any fire or other insurance policy may be applied by benchi- 12. Upon default by grantor in pavment ot any inde
indebtedness recured hereby and in such order as beneliciary hereby or in his performance of any agrerment hereunder, the beocficary may
O determine. or at aption of beneliciary the entire amount so collected. or dectate all sums secured hereby immediately due and j.ovable. In such an
ans part thereol, may be teleased to Krantor. Such application ar release shall event the beneticiary at his clection m.y proceed to toreclose this frust deed
mot cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdade or direct the truster o foreclose thie trust deed by
act done pursuant o such notice. advertisement and sale. In the latter event the beneficiary or the trstee shail
£ To keep said premises free from construction Pens and to pav all execute and cause to be recorded his writfen pofice of detault and his elecaon
faxes, aswessnents and ather charges that may be levied or assessed upon or to scll the said described real property 19 atisly  the obbgations secured
against said property belore any part ol cuch tazes, assessments and other hereby, whereupon the trustee ohall fiv the time and place of sale, fave notice
Ihattes become past due or delinquent and promptly deliver receipts therefor thereof as then required by law_ und proceed to loreclose this frust deed un
to heneficiary: \hould the grantor fail to make payment of any fazes, asiess- the manner provided in ORS 86.740 to 86.795.
tnents, insurance premiums. liens or other charges payable hy grantor. either 13. Should the beneliciary vlect to foreclose by advertisement ard sale
by direct pavenent or by providing beneficiary with funds with which ta then alter delault at any time prior to five duvs belore the date set by the
make such pavment. heneticiary may. at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person =0 privaleged by
and the amount so_paid. with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or hiv succescars interest, resgecs
hereby, todether w ith the obligations described in paragraphs 6 and 7 ol this tively, the cntire amount then due under the terms of the trust deed and the
trust deed, ‘hall be added to and brcome a past of the debt secured by this obligation secured thereby (including costs and expenses actually incurred n
deed. without waiver al any rights arising lrom heeach of any of the enlorcing the terms ol the obligation and frustee’s and attorney’s fees not e1-
nants hereol and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
hereinhelore described, as well as the grantor, shall be bound (o the cipal as would not then be due had no default occurred. and therehy cure
carme extent that they are bound for the payment of the obligation hetein the default, in which event all toreclosure proceedings shall be dismissed by
dercribed, and all «uch payments shall be immediately due and pavable with- the trustce.
out notice, and the ronpayment thereof shall. at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sumns secured by this frust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
comstitute a hreach of this trust deed. , , . be postponed as provided by liw. The trustee may sell said property cither
& To pay all costy. fees and expenses of this trust including the cost —in one pascel or_in separate parcels and <hall scll the parcel or parcels at
of title search as well as the other (o33 and expenses of the frustee incurred  auction fo the highest bidder ins cash, payable at the time of sale. Trustee
nlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its decd in form as requiced by law conveying
the property 80 sold, but without any covenant or warsanly, express or int
'he recitals in the deed of any matters of fact shall be conclusive prool
e truthfulness thereof. Any prrson. erchuhing the trustee, but ncluding
purchase at the sale
powers provided herein, trutfee

1k
]

o
bredness secured

cutry upon any

in connection with or in e
fers actually incurred.

7 To appear in and defend any action of proceeding purporting (o plied.
alivct the security rights or powria ol beneliciary or trustee anid in any it of th
Gietion or proceeding in which the beneliciary or trustee may appear, including the grantor and hencliciary, may
any auit for the joreclosure of thix deed, ta pay all costs and expenses, i 15, When trustee sells arsuant to the
cluding cvulence of title and the heneliciary’s or lnl.\lu‘-"n_ullnlnry\ tees: the hall l'm;"\‘ The procesis i ‘"L e ent ol (1) the expenses AR
et af aftorney’s fees mentioned in Y arataph 7 in all cases shall B Gading the compenaton sl o D srasnable ct nses of sale i
tiaed by the teial court and in thr event of an appeal iom any judgiment or nttorney. (2) e ohligation e e e vt edeed € ).m TR
decren ol the toal court, geanlor further agrees 1o pay such sum o the ap having recorded liens lu;:‘nlurnl ti the nterest o the trustee rl.'.- ot
pellate court shall adjudgr reasanable s the heneliciary’s of frostee s aftor dead e their interests may eppear e eter ol thers prascity o e
ney's fees on auch appeal Sarplus, il any, fo the frantor of to hin ~trccersor an anteeest entitled to such

It is mutually agreed that: _ surplus.
4 In the event that any partn or all ol said property shall he taken 16. For anv reason peemitted By Jaw benvliciary may from time ta

ander the right ol eminent domain or condemmation, heneliciary shall hayve the fime ApPOINE W SUCCEMOT OF ARSI o st arsed herein or to any
e il it s electe, o require that all or anv porton o mtes pavable o stee apponted heteundee Upon b o it nt, and wathout
as compensttron fo arch taking, which are e of the amount teaquaned e erane fo the suvess tee. the e -ImHII., e e e
f pav Al reasonable codfs, A ReTe and attorney's fees necessandy pand oo powers amd_duties conterced 4 franter hevem panid or apgented
ictrred by drantor an such provendings, shatl Be pand 1o benetwearyand heteunder Each such appomt Motittiens hall be made Dby swairton
anplied by fust upn A Feasorable costs and evpenses ‘u’».l attorney s fees, instrument evecuted by Benieliary . contamning et this frust et
B the il and_appellate courts, aece vty praid or incatred by bene o andigs place of reqoul e e econded n the oltwe of the County
ficiary in such proceedingds. and the balance applied upon the indebiedness Clerh or Recorder of the county. or vounfies 1w b b the property ctiratend
B heteby: and drantor adrees. at its own expense, fo take such actions o shall be conctusive proot of proper appomntinent of the succeator trustee '
and execute such instruments as shall be necessary in obtaining such com 17T . . N . N
promptly upon Leneliciary's request. r-‘ rustee aceepts {Pjn trust when ced. duly fnnulnl
Rt any time and from time to time upon written request of hen “""""“"""’h“‘ s made a pubin RN ~i oty daw. Trustee
s and presentation of this decd and the note for obligated to '"‘“’3" any paziy ~"-f‘l - wre under any other deed of
nveyances, for cancellation), without weting  trust or of any action or proveedi grantar, henehcary or trustee
 the indebtedness, trustee may shall be a party unless such acton ot proveedmd 1x brought by trustee

pemsation,
9

liciary. payment of its lee
endorsement {in case ol lull reco.
the liability of any person for the payment Ol

who is an active member of tha Orejcn Stote Bor, o bonk,
Uniterd Stotes, a title sreyranie <or i aothar zed to .

provides that the trustee hereunder must be either an attorney.
rd under OPS €56.505 1 58%

ar savings and loan association autharized to do business under the laws of Oregon or the
property of this state, its subsidiones, uHiliotes, agents of branches, the United States or any agency thereof, ot an eviros cygent
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! and that he will warrant and forever defend the

same against all persons whomsocever.

i and this trust deed are:
iy = Bose hold—nr —agrire

purposes.

This deed applies to, i
tors, personal representatives, su
contract secured hereby, wheth
masculine gender includes the

* IMPORTANT NOTICE: Delete,

not applicable; if warranty (a) is applicable and the ben
as such word is defined In the Veuth-in-Lending Act on,
beneficiary must comply with tho Act and Re.

disclosures; for this purpose,
the purchase of o dwaelling, use Stevens-Ness
i this instrument is NOT to be a firsy lien,
of a dwalling use Stevens-Ness Farm No. 1
with the Act is not required, disregard this nolice.

{If the signer of the ahav

© is a corporation,
vie the form of acknowl

edament opposite.)
STATE OF OREGON, )
) ss.
County of JRCkSOTl o o)
January /0 L1983
i Personal!y appeared the above named Leslie
I K. Hulstein and Michelle Rulstein,
i husband and wif

»

"
ment.t5 be I
TN G

(OFFICTAL.
SEAL) -

© MYy commission expires: /‘7 ,27 .95
t,o N 7

or (even if grantor is a natural person) are f

nures to the benefit of and binds
ccessors and assigns.
er or not named as a beneticiary her
ferminine and the neuter, and the si

IN WITNESS WHEREOF, said grantor has here

by lining out, whichever warranty {a) or (b) is m A ‘)(/(_(,Q,Z' :z‘.\,,

oficiary is a creditor LT T . -

d Regulation Z, the - o o
gulation by moking required /Zg / S vy

it this instrument is to be a FIRST lien to finance v ﬁﬂ"’\i/{ A it L'M‘L'L
Form No. 1305 or equivaleny;

or is not to finance the purchase
306, or equivalent, If compliance

&= Hotice beiow ) —

Peer
or business or commercial purposes other than agricultural

all parties hereto, their heirs, legatees, devisees, administrators, execu-
The term beneliciary shall mean the holder and owner, including pledgee, of the

ein. In construing this deed and whenever the context so requires, the
ngular number includes the plural.

unto set his hand the day and year first above written.

A

{ORS 93.490}

STATE OF OREGON, County of Jss.
O , 19,

Personally appeared . and
. e who, each being first
duly sworn, did say that the former is the

president and that the latter is the

secretary of

& corporation, and that the seal aff
corporate seal of said corporation a
sealed in behalt of said corporation

and each of them acknowledged sa
and deed.

Boafore me:

ixed to the loregoing instrument is the
nd that the instrument was signed and
by authority of its board of directors;
id instrument to be jts voluntary act

Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bean paid.

b . : . et i s o
) : - o a i omis bmam et g .
. PR B . e e A3 o ek . g
o ) . e o e o i e " 5 .
e B et s . . . R .

weiienny Trustee

delivered to you
nd to reconvey, without warranty, fo

i gt s im Ao

estate tiow held bytyou under the same. Mail reconveya

DATED: 19

Do not loss or destroy this Trust Deed OR THE NOTE which it

TRUST DEED

STEVENS-NESS LAW FUD. CO.. PONTLAND. ORL.

Leslie K. Hulstein et ux,

| Larry Barron, et wc
;l

Beneliciary
AFTER RECORDING RETURN TO
Virgil L. Osbom
Attomey at Law
P. 0. Box 336

nce and documents to

sacures, Both must be deliverad 1o the trustee for ftati

id trust deed the

Beneficiary

before yance will be made.

STATE OF OREGON, ‘{ X

County of . Klamath (Ss

I certifv that the within instru-

ment was revenved for record on the

12 . day of  Jan . 19..83

at. 10:27 o'clock A M.

in book ‘reel. volume No. on

page. 565 o us document fee ‘file/
instrument /microfilm No, 192

Record of Mortgages of said C

. and recorded
SPACE RESERVED
FOR

RECORDER'S USE

ounty.

Witness my hand and seal of
County affixed.

-Ev&}yn.. Bi.ehn. ‘_%Qunty...clerk

TITLE

AR Y .
B$,\(Q/;//;"C/ PR ) t'.(.’".k'\i)eputy
Bee S 8.00




