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as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conv

eys to trustee in trust, with power of sale,
{lamat

the property
County, Oregon, described as:

Lots 11 and 12, Block T, INDUSTRIAL ADDITION to the City of 11
according to the official plat

of Klamath County, Oregon.

amath Falls,
thereof on file in the office of the County Clerk

together with all and singular the tenements, hereditaments and
now or hereafter appertaining, and the rents, issues
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each
sum of  NINE THOUSAND AND NO/100-—..

appurtenances and all other rights thereunto be

longing or in FTeJRIRTes
and profits thereof and all fixtures now or hereafrer

artached 16 or used in conner-

agreement of grantor herein contained and pavment of rhe

] Dollars, with interest thereon accerding to the terms of
note of even date herewith, payable to beneliciary or order anu made by grantor, the final payme
not sooner paid, to be due and payable Per Terms of note

, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on w hich the tinal inst

becomes due and payable, In the event the within described property, or any part thercof, or am- intere

sold, conveyed, assigned or alienated Ly the grantor without first having obtained the written conse.

thea, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maru
herein, shall becone immediately due and payable.

The above described real property is not currently used for agriculiural,

To protect the security of this trust deed, grantor agre 190 consent (o the making of any

O protect, preseeve and maintain said property in good condition i anting NV eement or creating am restnction theeoon o

and repair; not to remove or demolish any building or improvement thereon, subordination or other dAreement Gl Cting thie decd o the

not o commit o permit any waste of sajd propesty, thereal; d s ceconvey, without Werrantes wll oroamy parr of pp.
2. To complete or restore promptly and in good and workmanlike Lrantee in any reconveyance mav he deserhed gk,

manner any building or improvement which may be constructed, damaged or  legally entitled fhereto " anid the tocital. there'n of

destrayed threeon, and pay when due all costs incurred therefor, be c}lnr/us:vvl proot of the truthicine s thereof, Trostes o for any
J. To comply with all laws, ordinances, regulations, covenants, condi. SeTvaces entioned in this paradrapit shall be pot e than §5

tions and restrictions atlecting said property . if the beneliciary <o re quests, fo 10 Upon any defaulr by

join in executing such linancing staternents pursuant to the Uniform Comier- Hme withour motice. either in peorvon, Iy R L A S

cial Code as the beneticiary oy require and (o pav dor filing same i the romted by court, and ow thent rogand o othe A ot ey

proper public ollice ar oltices, as well as the cost of all Inn <warches e the indebtediness hereby o redl onter Gpon g ek, fresessin ot s e

by Lling ollicers or searching adencies as may be deemied desitable by the CHY 0 any part thereol, in it A L A T TPy ST S rene

heneficiary. Bstes and protgs, inclhuding those st due and ungad, and gy the <.
4. To provide and continuously AN insurance on the bilidin, fess costs e evpienses of ppyeation and collecten, e hidin,g feasenable Lt

now or herealter ecocted on the s premises againag foss or dutinage by fiee nevi fers upon any indebtedne | Cogpeg hetels o and an -y wder e b

and <uch other hazaeds as "’FL’!'Y’l““'V’Z{]’U\’.“ from tinue 1o time reeuite ficiary ey dete renine.

N arnount nat less than § N Lowritten an I, The entering vpon amd taking e onon af sand pnogerer,

companies acceptable to the beneti v. with loss payvable to the Latter. callection of sgeh POBESsstes amnd prolis, o the froneeds g

pobicies of insurance shull be deliveend to the henefiory e ted - asunance policies ar compenastion o St B Dy ko

i othe grantor shall fail for ANy reason 1o procure any such imurance and (o Broperty. and the application or release thetent s g srvsard. <y

deliver said policies (o the heneticiary at deast fifteen days prior 1o the Ras waive any default o notice of detault Bereander r oy alidare

tion of any policy of insurance now or herealter placed on Ml;ll buildings, pursuant to such notice.

the beneficiary  may procure the carme at grantor’s expense. The amount . .

collccted under any’ fire or other insurance policy ‘may be applied by beneii. 12, Upon default by grantor in rayment of any indebredness

ciary upon any indebtedness secured hereby and in el order as bencliciary hereby or in his perlormance of an

may determine, or at option of beneliciary the entire wnorr s collected. ar declaze all sums <ccured hereby

anv part thervol, may be released 1o grantor. Such application or release <hall  event the beneliciary

not cure or v any default or notice of default hereunder or invalidate

a promissory
nt of principal and interest hereof, if

allment of said note
st therein i sold, adgreed to be
ntoor approval of the benefictary,
rity dates expressed therein. or

timber or grazing Purposes.

map or plat of aid projerey ol

naatters

Lrantor heceunder, b, nencliry may e

fore an g
RO RTINS

ecured
Y agreement hereunder, the Leneliciury may
umediately due and payable. In such om
at his clection iy proceed to foreclow thie fris deoed
am in quity as a mortgage or direct the fruster to foreclse thiv tris deed 1y
act done pursuant to such notice, advertisement and sales In the latter event thy l{. neftctary or the lru\hv: hal
5. To keep said preonses free from constraction Feps and o pay all crecute and cause to be recorded his written notice ot debault amd s ole n
e Avessents and cther chatdes that mav be fevied o o upon o de soll the said described real priperty fo satidy the obhications srcured
aguinst said praperty belore any part ol such taxes, assessiments it other hereby, whereupon the trustee shall fix the time nd place o f le, Kive nonce
chardes become past due or delinqurnt and promptly deliver receipts theretor thereof as then Tequired by ’-"“_ ind rrocesd to foreclove this truss deed 1n
to bencliciary; <hould the Arantor fail to make payment of ARV faxes, gasess the munner provided in ORS 86.740 10 56.795.
ments, insurance premiums, liens or other charges pavable by drantor, either 1 Should the bcnr{ici.uy elect (o foreclaon by adsertizement and <l
by direct payment or by providing beneticiary  with fumids with which to then after detault at any tune prior to five davs bheloge the date <et by the
make such pavment, beaeticiary mav, ar jte aption, make pavinent thereaf, frustee for the trustee's sale, the Krantor or other persan s privideded by
and the amount so paid, with interest at the rate set lorth in the nore secured ORS 86.760, Ay pay (o the bereliciary or hus succoseor 1N interest, re<gec-
hereby. together with the obligations described in paradraphs 6 and 7 of this tivelv, the eatite wnount then due under the torms of the trust ded and the
frust deed. shall be added to and become @A part of the debt secured by this obligation secured thereby Cincluding costs and rapenses actually incurred in
trust deed. without waiver of any rights arising from breach of any of the enlorcing the terms of the obligition and trustee’s and arcrney’s fees not ex-
covenants hereal and lor such payments, wth interest as atoresaid, the prop ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the drantor, <hall be hound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound for the payment ol the obligation herein the default, in which eyent all foreclosure proceedings shall be dicmicied by
described, and all such payments shall be irmediately due and payable with- the trustee,
out rotice. and the nonpayment thereol shall. at the option of the benelicrary, 14. Otherwise, the sale shall be held on the date and ar the tittie and
render all sums secured By this trist deed immediately due and payable amd place desisnated in the noti of sale 01 the time to w g ) send wale oy
comtitute o breach of this trust deed . . he postponed as provided by Law. The trovee may sell sand property either
To pay all costs, lees and expenses of this trust including the cosr in one parcel ot in separate parcels and shall sell the parcel .y parcels at
ab title search av well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, pavable at the time of sale. Tructee
in conn-ction with or in enfarcing this obligation and Tristee’s and attorney « shall deliver to the purchaser its decd in form as required by law convey ing
fees actually incurred N . the property so sold, but without Ay covenant or warranry, eapr or i
. appear in and detend any action or proceeding prporting o plied. The recitals in' the deed of anmy matters of fact shall e conclusiv e ron
aflect the security rights or powers of heneliciary or trustee: and inoany i, o the truthiulness thereof. Any peron. excluding the fructee, but including
action or proceeding in which the beneliciary or trustee . y appear, mclml:_ru,‘ the grantor and beneliciary, may purchase at the sale,
any suit lf” the I“”‘F’O’“” of this d ".’_ pay all costs and ‘3’"‘;”'“_‘ 15. When trustee sells pursuant to the powers provided herein,
cluding evidence of title and the brne. YIS or trustee’s attorney’s lees: the shall apply the procecds of sale 10 payment of (1) the
amount of attornev's fres mentioned in this paragraph 7 in all cases shall be . . o
! H ! cluding the compensation of the trus
lixed by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, grantor further agices 1 pay such sum as the having recorded liens subsequent to the interess ol the truster in the fraet
pellate court shall adjudge reasonable as the beneficiary s or oot doed s their interesis may appear in the (e of ni Froniin ard o4y the
nev's fecs on such appeal. surplus b anv, to the crantor or mo hie reces erect enfitled th anh
It is mutually agreed that: surplis
S dn the event that any portion or all of sl properry

frustee
€xpentes of sale, in-

tee and a reasonable chatge by trustee's
ap attorney, (2) to the obligation secured by the rrust deed, 13} to all persons
attor-

Sl L taken . n oo 3 Berciioieny wnay frann fie g
ander the rght of eminent Minan or condemnation, henefician shall bave the ferre e . A et LT T T TIT B W

it ot o elects, 1o e that all o ame poctin of the anies poy ahle NS N . - P g Pk g
St oeemnpetsaton for such Gakingds which are s eveea ob e ot vogaee B R S Y e T B2 L R L R
fropan all easomable Costs evpenses aid afforne s foes necessardy pand o pom i el duties conterted pon am frustee e e Pttt er g
mcted B Qeanta s such procerdings, shall b paaed ot bencticny and heteumder Fach such anpomtment amt Sl laton Bl be iyde Dy st o
srpled Byt Biest upon ey seasonable oot amd Treenses and attorney s fees, IMrent evecuted by benetwsary VOIS cetorence fo this taer )
Poth in the trial and appellare vourts, tecessanly paid or ancurred by b ad ats place of record, which, w hen recarded o the Gt o ghe Connty
Beaary i such procerdings, and the balance applicd upon the indebtdnes. Clerk or Recorder of the County or counties 1w b b fhe - eIV i ifirated
sectred Derehyve and Srantor ageees, ot it onn erapense, 1o fahe such actions ot trustes :
and execute such instruments as shall be necessary

AN

heaimimg ; shall e conciusive pecol of proper APPOUIEn (! fhe siecy e,

moabtaining such com N ]

pemsation, promptly upon beneliciary s recpinet. 17. Truiten acCents this trud when (hi. deed . duly evecued and
At am time and trom i o time upon written fequest of hene. ACknowledided o made o publie rocond o proveded by lew. Trastee 1 goor

Hesary, pavment of s dees and presentation of his decd and the pote for ohligated tn nutily any party heerto of prn:/mp cale undee any otfer deed of

endocsement fin cuase of Ll reconvesances, for cancellationy, withuut alfecting ';1"‘1; o of "’7}""“"’”" or l"“'”{"‘/"'ﬂ n “f”t‘é‘ ﬁ"-{"';". b(f’nrluf-'") Of Lrustee

the labiliav of anv person for the payment of the andehtedness, trustee may shall be a party unless such action or procee me 18 brought by trustee.

HOTE. Th: Trust Died Azt pro.ides that the trustee horeunder must be e f G attsiney, wha s an aitiee
o s3angs and o assotigtion authorized to do busness under the laws o6 Qresen mothtay Seves
property cf this state, 1y subsidianes, aitilates, agents or branches, the Unred & ey the




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Trust Deed dated April 29, 1977, recorded April 29, 1977 Volume M7T, page T332
Beneficiary First National Bank of Oregon; any deliquency on the aforementioned Tru
shall constitute deliquency on the herein contained Trust Deed.

and that he will warrant and forever defend the same against all persons whomsoever.

)

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-

(a)* primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b)._lo;-aa-o:gaai:aamrw—éevon-d-g(“"‘ ttral-porson )} are—tor brsimess-or Comme refat preer 09cs vifier than-adrieuitaral

—upases..

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term benelticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gdender includes the feminine and the neuter, and the singular number includes the plur

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (b} is ./‘?/)u ) / 27,

not applicable; if warranty {a) is applicable and the beneficiary is a creditor Ernest ‘vere%cr"cn
as such word is defined in the Truth-In-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

[If the signer of the above is a corporation,

use the form of acknowledgment opposite.)
[ORS 93 430}

STATE OF OREGON, jss STATE OF OREGON, County of
County of Klamath é , 19
January 12 19 3 Personally appeared and

Personally appeared the above named who, each being first
Ernest Everett Anderson and

Tami O. Anderson

duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
. . corporate seal of said corporation and that the instrument was signed and

~ RN ;.a'ﬁd-_ackn'gwledgcd the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

their : and each of them acknowledged said instrument to be jts voluntary act

- and deed.

Belore me:

_ merjt.tojbe voluntary act and deed.
- : o

. : { “Public for Oregon Notary Public for Oregon (OFFICIAL
SO SEAL)
M mmission expires: '7//3/gr My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligotions have been poid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lote or destray this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the Irustee for canceilation bafore reconveyonce will be mode.

: TRUST DEED STATE OF OREGON.

FORM No. 881 .
[FORM No. 881) , County of Klamath {

ST oiminziiimsoome— . - I certifv that the within instru-

- SS.

ment was recenved for record on the
12 dav of Jan L1983
at2:02 o'clock PM. and recorded
SPACE RESERVED in book reel volume No. M83 on
FOR pagd75 or ax document fee file
RECORDER'S USE instrument /microfilm No. 19277
Record of Mortgages of said Counry.
Eenellcmr} Witness my hand and  seal of
o~ — County affixed.

EV€?yn Bi hnCQo_unty Clerk
H;",",'V/( ‘ //( 71‘ ke Deputy
Fee;, $8.00

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY




