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DEED OF TRUST

THIS DEED OF TRUST is made this
19.83,, among the Grantor,
-hushand ‘and wife,
prdiiam. Sisemore R Romower. {(herein “Trustee™). and the Beneficiary,
&

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created. irrevocably grants
«ad convc%s to Trustee, in trust, with power of sale, the following described property located in the County of
h State of Oregon:
£

All that portion of the SWl/4 of the SE1/4 of Section 13,
Township 40 South, Range 1C East of the Willamette leridian,
Klamath County, Oregon, 1lying Southerly and Vesterly of the
Klamath Irrigation District Drain Canal No. 5.

TOGETHER WITH:

A 198C Guerdon, Devondale Mobhile Home, 24 x
H#CEDWDCR45794144,

which has the address of . . . . . Rt.
[Street]

(herein “Property Address™);
[State and Zip Code)

TOGETHER with all the improvements now or hereafier crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents ), royalties, mincral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing. together with sajd property
(or the leaschold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™:

To SECURE to Lender () the repayment of the indebtedncess evidenced by Borrower's note dated .
12,..1983 (herein “Note™), in the principal sum of, . FIFTY TRQUSAND. 1103 1C./i0c+
TRFX R K % % ok % *Dollars, with interest thereon, providing for monthly instaliments
h the balance of the indebtedness, if not sooner paid. duc and pavable on
Iebruary. 25,. 2OC3 s the payment of all other sums., with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower js lawfully scised of the estate hereby conveved and has the right to grant
and convey the Property, that the Property is unencumbered, und that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

OREGON—1t0 4 Family—6/75"—FNMA/ FHLMC UNIFORM INSTRUMENT 30-FHLMC-OREGON-AS & AS, inc.




Un1ForM COVENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duce the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances sccured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in tull,
a sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessments which may attain priority. over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof,

‘The Funds shall be held in an institation the deposits or accounts of which are msured or guaranteed by Federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pav said 1aves. assessments.
insurance premiums and ground rents. 1ender may not charge for so holding and applying the Funds. analvzing sind account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and apphceable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execunion of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appheable Taw
requires such interest to be paid. Lender shall not be required to pay Borrower any mterest or carnings on the Funds 1 ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall excéed the amount required to pay sad taves,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option. cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the I-unde
held by Lender shall not be sufficient to pay tuaxes, assessments. insurance premiums and ground rents s they fall due.
Borrower shall pay to Lender 4ny amount necessary to make up the deficiency within 20 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property 1s otherw ise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisttion by Lender. uny Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable taw provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Ncte. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4? Charges: Liens. Borrower shall pay all taxes. assessmients and other charges, fines and mpositions atirbutable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents. if anv. in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower makmg payment. when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in w riting to the pavment of the obligatuon secured by
stch lien in a manner acceptable to Lender. or shall in good taith contest such lien by, or 'defend enforcement of such henin.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pav the sums secured by this Deed of Trus:.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approv.l by Lender: provide..
that such approvat shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Iender shall have the right to hold the policies and renew als thereet.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss 1t not made promptls
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair ot
the Property damaged. provided such restoration o repair is economically feasible and the security of this Deed of Trast
not thereby impaired. It such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess it any, paod
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 dass from t
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benetits, Tender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Properts
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not evtend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior o the sale
¢r acquisition shall pass to Lender to the extent of the sums secured hy this Deed of Trust immediately prior to such wile or
azquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiuvms; Planned Unit Developments. Borrcwer
shall keep the Property in good repair and shall ndt commit waste or permut impairment or deterioration of the Properts
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trustis on a unit in «
condominium or a planned unit developnient, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium” or planned umt deselopmen:
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such nide:
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed ol Trust as af the rde:
were @ part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contamed in this
Deed of Trust, or if any action or proceeding is commenced which materially atfects Lender’s mterest in the Property.
including, but not limited to, eminent domain, insolvency. code enforcement, or arrangements or procecdings involung &
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances. dishurse such
sums and take such action as is necessary 1o protect Lender’s interest. including, but not limited to, disburcement o
reasonable attorney’s fees and entry upon the Property to make repairs. it Lender required mortgage insurance os
condition of making the loan secured by this Deed of Trust, Borrawer shall pay the premunms requined o nuintam such
insurance in eflect uniil such time as the requiremient tor such imsurance terminates m accordinee with Borrowers and
Lender's written agreement or applicable Taw. Borrower shall pay the amount ot gl MOHgage imsurance prenums an the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o other terms ot payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest trom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspecticns of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor related to T ender's
interest in the Property.




9. Condemnation. The procccds of a award or claim for damages. direct or consequcmia\. in connection with any
condemnation Of other taking of the Property, or part thereof, of for conveyance in lieu of condemnation, are hereby assigne
and shall be paid Lender.
In the even h taking of the Property. the procccds shail be app\icd to the sums secured by this Deed of Trust.
with the excess, if any. paid to Borrower. In the event of a partial 1a f the Property. unless Borrowet and Lender
otherwise agree ia writing, there chall be applied 1€ the sums secure by th d of Trusts rtion of the proceeds
4s is cqual 10 that proportion which the amount of the sums secured by this Deed jately prior © the date o
1akiny bears 10 the fair market valuc of the Property diately prior 10 the date of akin { the procccd\
paid 10 Borrower.

1f the Property is abandoned by gorrowet, OF if, after notice by Lender to Borrower that the condemner offers 10 make
an award or settle 2 claim f ages. Borrower fails 10 respond 10 Lender within 30 days after the date such RN
mailed, i iz - and apply the proeccds. at Lender's option, ¢ither 0 restoration Of fepaif of the
Property i Tust.

Unless 1- herwisc agree in writing, any such npplicalion of procccds o principu\ Jhatl not extend
or postpone the due date of the monthly installments referred 10 in pamgmphs and 2 hereot of change the amount ol
cuch installments-

Borrower Not Released. Extension of the time for payment OF modification of amortization of the sums secured

h‘){' this Deed of Trust gmmcd by Lender to any successor in interest of Borrower shall not operate 10 release. 10 any manncr.
the liability © i i i

ginal Borrower and Borrower's successors 10 interest. fender sha not be required 1 Camnenet
procccdmgs 2 cessor or refuse to extend time ayment 0f otherwise modify amortization ot the sums
secured by U d st by reason of any demand made by the vinal Borrower and Borrower's s essOry 1N INLETT

11. Forbearance B L ‘ot a Waiver- Any forbearance or in exercising any night of rem hereunder. ©F

otherwise afforded by ap shall not be 2 waiver of ¢ the exercise o any such right or remedy
The procurcmcm of insur ‘ment of taxes or other liens © r shall not e a waiver of Lender’>
right t0 accelerate the maturity £ i ess secured bY this Dee
12. Remedies Cumulative. rovided in tis Deed of Trust arc gistinct and cumulative 1© any other richt
or remedy under this f Trust of afforded by Taw of cquity. and may be excrcised concurrentiy. indcpcndcnl‘.y N
success'\vely.
and Assigns Bound; Joint and Sev Liabilitys Captions. f qorcements hereit
contai ind, and the rights hercunder shall inure ¢ respective SUCCESSOTS and < and Borrower.
subject t0 1 isi aragraph \7 . Al covenants and agreements of Borrower oint and severat
‘The caption c he paragre { | of Trust ar¢ for convenience only and arc no used
interpret O ons hereol.
14. Noti X any notice required under ;xpp\icuhlc law to be given in another manner. (@ any nouee ©
i 1 d of Trust shall be given by mailing wuch notice by certified mail addressed 1o Borrower it
r at suc er 2 ¢ as Borrower may design vy notice 1© Lender as provt herein, -
er shall be give il, return receipt Lenders address stat d herem or W0
may designate - potice to Borrower as Pro ¢ in. Any noetice prm‘ndud for n this

ve been given 1o Borrower of Lender when given 10 the manne? designated hereltt
ing Laws Severability. This form of deed 0Of trust combines umtorm covenants fot

national us¢ if : h limited variations bY ]ur'\sdiclion o copstitute & uniform seeunty {astrument
covering real property This D of govcrncd by the WIS = hich the Property = ocated
In the event that any i b of Trust of the Note € -ts with & cuch conthict shull
not affect ot isions hi > hich can be given the contlicting v ision.
and to this end th { the Dee : > Nole ¢ o be severable.

16. Borrower’ orrower shall be d of thix Deed of Trust 4t the ume
of exccution of after cof.

17. Transfer of t . Assumption- all or any part of the Property or an interest therein 8 <old of tramsfert
by Borrower without Lender’s i 1 C t. excluding (a) the creation of @ lien of encumbrance subording
this Deed of Trust, (b) ihe cred { ¢ R oney security interest for houschold applianees. Loy a tramstel heode
descent O by operation of law upon the death of t tenant of (d) the grant of any leaschold “nterest of three \
ot containing an option 0 purchase. 1.ender may }.ender’s option. dec are all the sune cecured by this Deed ©
immediately due and P ble. Lender shall hav waived such option 10 aceelerate it prior 0 the sale oT
and the person to whom U operty is 10 be sold of \runsfcrrcd reach agreement i owntng that the credit b S Wi
is satisfacto : d th interest payable o sums secured by this Deed of Trust Shall beoat auch rate o
1.ender shall st has waived the option to acce ovided in this pumgruph 17, and 1t Borie NN
in interest X written assumption agreement accepted in ¥ riting by Lender. {ender shall feloase Borrower o
a1l obligatio and the Note.

1f Lender ¢x¢ sue ¢. Lender shall mail Borrower notice of aceeleration M qecordance
p;\mgraph 14 hereof. Suc ice § g period of not less than 30 days from the date the notice s matled Wit
which Borrowerl may pay the sums dec ared due. I{ Borrower fails 10 pad such sums pricf (o the expiration of such et

I.ender may. without turther notice of demand on Borrower. invoke any remedics pcnmncd by pnmpr;aph 18 hereet.

NoN-URIFORM COVENANTS: Borrower and Lender further covenant and agree s follows:

18. Accelerations xcept as pm\idcd in pumgmph {7 hereof, upon Borrower's breach of any €O enant 0OF
ment of Borr in this { Trust, including the covenants 1o pay when due anm? wums secured by this Deed of
Trust, Lender prio y i 1 mail notice to Borrower vided in pumgmph 14 hereof spccif_\ing: (1) the
breach; (2) the actio i q S breach; (3) 2 date. 1 from the date the notice is mailed t0
Borrower, by which such bre L : 4 that failure to cure such preach on orf before the date spcciﬁcd in the
notice may result in ferat Deed of Trust and sale of the Property- ‘The notice Jhall further
Borrower of t i he right to bring a cour! action t0 assert the non-existente
or any other e { d sale. 1f the breach is not cured on of hefore the date
Lend s sums secured by this Deed of Trust to be smmediately
d and may i cale and am other remedies pcrmillcd by npp\icnblc
1 reasonable ¢ X « incurred in pursuing the remedies prmided in this
cluding, reasonable attorney s fees.

L.ender invokes the power of sale. L.ender shatl exccute of cause Trustee to execute 2 written notice of the occurrenee
of an event of default and of {.ender’s clection to cause the Propert to be sold. and shall cause <uch notice 10 be recorded
in each county in which the Property of some part thereof is toc . leader of "Frustee sh 1l give notict of sale in the
manner prcscribcd by applicable law to Borrower and to the other persons prcscrihcd by apphi e law. After the lapse of
such time as may be requircd by applicublc taw, Trustee. without demand on Borrowet. Jhatl sell the Property 3t public
auction to the highest pidder at the time and place and under the terms designated in the uofice of sale in one or mere

arcels and in such order as Trustee May determine. Trustee May postpone cale of all or am} parcel of the Propert? by
public anno { at the time and place of any prc\iml.\l_\ scheduled ale. Lender of Lender's dexignee AL purchuse the
at any sal
tee shall o the purcl\nscr Trustee's deed conveying the Property »0 sold without an} covenant ot ¥ arraniy.
ed or implied. Th als in the Trustee's deed shall be prima facie cvidence of the truth of the atements made
eds of the le in the following order: (v 10 ait reasonahle costs and cxpenses of the
1o, reasonable Trustee’s and attorney's fees and costs of title evidence: (h) to ail sums secured
he CXCOSS, if any, to the person of pe raons fegally cntitled thereto-
Reinstate. Nol\\'l\h.\l:\mhng ender’s acedte ation ol the suis wecnted by the D Trust.
¢ any provee fings begun by atotee this Peed ot Byt dicont Ay e
f (i) the fifth day : P v puisuant 1o the powet ol wale v Ut
j enforcing i T o () Borrowet pass cmder all sums Wit wonkd b
i » Advances. any. had Do oavve cocurtad.
¢ of Borrower contained 10 this Deed 08 Trust:
nforcing the covenants and agreements of Borrowet
remudies a8 pm'-'xdcd i pur;xgraph 18 hereol.
d to, reaso cy's feess @ rower takes such action s Lender mad reasonably requine

f this Deed of Trust. Lender's interest 1N the Property and Borrowers bligation 10 pay the sums
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nd cure by Borrower. this Deed of Trust and

and cffect as if no acceleration had occurred.

t of Rentss Appointment of Receiven: Lender in Possession. As additional security hereunder., Borrower

y ¢ the rents of the Property. provided that Borrower shall, prior 10 acceleration under puragmph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under p‘\rugraph 18 hercof or abandonment of the Property. Lender. in person. by agent CT by

judicially appointed receiver. ~hall be entitled to enter upon. take possession of and manage the Property and 10 collect the

rents of the Property inclu t due. All rents collected by Lender or the receiver shall be applied first to payment

of the costs of managemen and collection of rents. including. but not limited to. receiver's fees. premiums o
receiver's bonds and reasonable attorney’s fees. and then to is Deed of Trust. Lender and the receiver

the sums sccured by this
shall be liable to account only for those rents actually received.
21. Future Advances. Upon request of Borrower. J.ender.
Property by Trustee to Borrower. muy make Future Advances to Borrower.
shall be secured by this Deed of Trust when evidenced by prooaissory noies $
22. Reconveyance. Upon payment of all sums <:_ured by this Deed of Tru
the Property and shall currender this Deed of Trust and all notes evidencing indebtedness securc
shall reconvey the 1o the person of pers

1o Trustee. Trustee Property without warranty and without charge

thereto. Such person or persons s all pay all costs of recordation. if any.
23. Substitute Trustee. In accordance with applicable law. 1ender may from time to time T
a successor trustee 1o any Trustee uppoimcd hercunder. Without conveyance of the Property.
succeed to all the title. power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for :\gricullurul, timber or grazing purposes.
25. Attorney's Fees. As used in this Deed of Trust and 1 hall include attorney’s fees. if

n the Note. “attorney’s fees”
any, which shall be awarded by an appellate court.

WHEREOF, Borrower has executed this Deed of Trust.

sccured by this Decd of Trust shall continue unimpaired. Upon such payment @
the obligations secured hereby shall remain in full force
20, Assignmen

hereby assigns 10 Lende

z

ding those pas
{ of the Property
at Lender's option prior 10 full reconveyanse of the
Such Future Advanees. with interest thereem.
tating that said notes are ecured hereby.
<t. Lender shall request Trustee 10 reconvey
d by this Decd of Trust
ons legally entitled

emove Trustee and appoint
the stccessor rustee shall

v -

IN WITNESS

N
" o

S1CHARD W. BATS

—Borrower

County ss:

the above named

STaTE OF OREGON.
1982, personally appeared
d acknowledged

an

Onthis. .. .-
Richard. V.
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