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THIS TRUST DEED, made this ........k2E0 .. .day of Januarys ...
TONEY AND LINDA M. TONEY

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
I e R8T County, Oregon, described as:

Lot 15, MODOC POINT, according to the official plat thereof on
the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e T " "_IWENTY EIGHT THOUSAND AND NO/100- - = - = = == - == -~~~

 Dollars, with interest thereon according to the terms of a prorissory
~ gote of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof. if

. not sooner paid, to be due and payable January 12, , 19 88.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimen: of said note
becommes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the marturity dates expressed therein, or
- fierein. shall become immediately due and payable.

- The above described real property is not currently used for agricultural, timber or grazing purposes.

o
. .sum of ~

To protect the security of this trust deed, grantor agrees: ‘ay consent (o the making of any map or plat ¢} sand propesivc cbooyun n
I. To protect, prescrve and maintain said property in good condition ~ Arantind anv caserment of creafing any restricimn thefen.,coren an any
and repair; pot to remove or demolish any building or improvement thereon, subordinatian or other adreement affectind this deod r the lon o1k
not to commit or permit any waste of said property. thereol: (d) reconvey, withaut warranty, all or any part of the jrcperty Thn
. I e complete or restore promptly and in good and workmanlike grantee in any reconveyance may be describod s the fperen
manner any building or improvement which may be constructed. damaged or  lefally entitled thrretn,” and the recitals there'n ot any mutters or
destroyed thereon, and pay when due all costs incurred therelor. be conclusive pront of the truthfuln-ss thereot Trustes ~ tees 1

7. To comply with all laws, ordinances, regulations, covenants. condi- rervices mentioned in this parad:aph shall be nu less than §3
il the beneficiary o requests, to 10, Upon any default by deantor herenndos, beneticrs sids
join in executing sach linancnd statements putsuant fo the Unitorn Commer-  time without patice, either in person. by oadest o worerer
cial Coade as the bepeliciary nay srquie and to pay tor Illing same an the pennted by o court. amd wathout rogard to the adeguae s oo
enpor public oftice o oflices. av well av the cost ol all lin e e the indebtedness hecebiy securedentor upm and ke e n
by tding ollicers or searching agencies as rmay be deemed desualile by the erty or any part thereat, an ats own nanie soe cof cthieree
beneliciary. astes amd proties, snchinding those st due ned anpeed ol g

To provide and continuously maintain imurance on the builduns Tess conty and erpenses of opration and collectin anchaling ces
H secuted hesela, amd g b

b by e Syt b A et b6 st it

tions and restrictions altectingd said propesty;

e

now or hereafter ecrocted on the waid premises against loss or damage by fire nev's fees upon anmy indebtedness

and such other harards as the hom'gc' I Ly, ime to time require, in hiciary may determine.

an amount not less than § L0OSU a1 e ’vﬁ'f{_l& . written in 11. The entering upon and takig possestion of

companies acceptable to the beneficiary, with loss pavable to the fatter: all collection of such rents, assties and profuas, wor the proece

polities ot insurance shall be delivered to the beneliciary as soon isteed,  insurance policies or compensition or awands foroan tabir

e arantor shall fail for any eeason to procure any such inrance and to property. and she application o reliase therent s ator el b

deliver said policies to the heneliciary at least hiteen days prior to the cxpira- wave any default or notice of default Berevrder or oy alfedar any

tion of any policy ol inwu.lncv} now or hereatter placed on ~.'.i+: buildings,  pursuant to such notice.

the beneficiary may procure the same at grantor's expense. The amoumnt

collected under any fire or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment ol anv '-”-"Llf"ki’"“ revured

cary upan any indebtedness secured hereby and in such o Es boneticiars  hereby or in his performance of any agreement hereund: o, the benofican m)

may determine, or at option ol beneliciary the entire amount so collected, or declare all sums secured hereby Jimmediately du- and payable I »*thfl, an

e part thereob, may be released to grantor. Such application or release shall ~ €¥en! the benelficiary at his election may proceed ta foreciose thiy trust deed

ot cure or waive any delault or notice of default hereunder or o retidate amy  in equily as a mortidage or direct the frustee fo foreciose this trust deed by

act done pursuant 1o such notice. advertisement and sale. In the latter event the beneficiary or the trustee L
5 'To keep said premises free from construction 'ens and to pay all execufe and cause to be recorded his written naticr of detault and his electen

taves, assessments and ether charges that may be fevied or assessed upon or 10 sl the said described real propertv fo satndy the oblulsiions recured

againat said property belore any part of such taxes, asscsmients and other  Aerebs. whereupon the trustee shall fix the time and place vt sale. Liwe nooes

Iharfes become past due or delinquent and promptly deliver rceipts Cerutoy  thereof ay then requited by law, and prcerd to forechne thir trust deed 1

to beneliciary.: should the grantor lail to muake payment 'of any tates, assess.  the manner provided in ORS §6.740 to £6.795

ments, insurance preaviums, liens or other charges pavable by grantor, either 13, Should the beneficiary elect fo foreclisr by advertisemert and <ale

e reet payment or by providing beneliciary with funds with which o then alter defauit at any time price o five dass bebore the date sef by the

make wuch payment. beneticiary may, at its option, make pavinent thereol frustee for the trustee’'s sale. the grantor of ather porson

and the amount so paid, with interest at the rate ~et forth in the note secured ORS 86.760, may pay fo the beneticiary or Ly sucoeseors

hereby, together with the oblidations described in paragraphs 6 and 7 of this fively. the entire amount then due under the terms of the trust deed anl the

trust deecd, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurze f an

trust Jeed, without waiver ol any rights arising lrom breach of any of the enlorcing the terms ol the obligaticn and trustee s and atforney

covenants hereol and for such payments,

wth interest as aforesaid. the prop- ceeding the amounts provided by law) other than such portin

erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would nct then be due had no deluuit occurred, and thereby
same extent that they are bound lor the payment ol the obligation herein the default, in which event all foreclosure proceedings shali be foand
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nanpaviment thereo! shall, at the option of the beneficiary , 14. Otherwise, the sale shall be held «n the date and at the
render all sum~ secured by this frust deed inunediately due and payable ami place designated in the notice of sale cr the time 0 which cand
constitute a breach ol this trust deed. . . R be postponed as provided by law. The teustee s sell sand po.

To pay all costs, fees and expenses of this trust including the cod in one parcel or in separate parcels and shall il the paseel o
af title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash. pavable at the time ot
in connection with or in enforcini this oblication and trustee’s and attorney’s <hall deliver to the purchaser its deed in form as required by
fees actually incurred. ) ) . the property so sold, but without any COVERant or warranti. ex;re

7. To appear in and delend any acrion or proceeding purportingd to  plied. The recitals in the deed of any matters of fact thall Le conlusse prod
affect the security rights or powers of Beneliciary or trustee; and in anv suit. of the truthiulness thereof. Any person, ercluding the trustee. but includind
action or procredinid in which the beneliciary or trustee may appear. including the grantor and beneliciary, may purchase at the wale.
any suit for the foreclosure of this de_rq, fo pay all custs and expenses, n- 15. When trustee sells pursuant to the powers provided hecen tru
cluding evidence ol title and the beneliciary's or rrux!e;s_auorncy's fees: the shall appl‘y the proceeds ol sale to pavment of 4[)’1;71- p;pr;},‘e‘g‘n)}”‘:al" in-
amount of attorney s fres mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and 1 reasonable charge by frustess
tizred by the trial court .‘ln('l in the event ol‘ an appeal .lmm any judgment or attorney. (2) to the oblication cecumed by the trust deed, (31 to all rersons
decree of the trial court, Jranior Iur'lhrr agdrees to pay s.uch sum .'l«.rhr ap- having recorded liems subsequent fo the interest of the trustee in the frust
pellate court hall adyadde reasonable as the heneliciary's or frustes’s att ad as their nferesty may appear mn the order of thew preardy and 40 the
ness fees on such appeal vurpius, st am. fo the grantor o fo R 1n angerest entitled to such

It is mustually ageeed that. s pius.

8 In the event that any porlen v all ot said properts shall be taken 16, For any seasin permitted by lan Leoetiviany s e feone o
uniler the right ol eminent donwuin or comdemnation, heneficiary shatl have the Litnte appint A AurSESE OF SIECEers Lo aim Trusice Dt el herein o fo ani
right, it it 20 elects, fo require thas all or any portion of the monies payable e ttistee appainted hereurder  Upnn s b apjmintinent el with vt
as compensation for such taking, which are in excexs af the amount reqgiored conveyance fo the successor (rustee the tatter chall be vested with ali tulr
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and _duties conterred upon any rustee herein pasned or anroimted
incurred by jrantor in such proceedings. shall be paid to bencficiary ard hereunder. Each :uch appoxnlm:nr and substitution shall be made by ‘written
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,  jngrument executed by beneliciary containing reference to this trust dee
both in the trial and appellate courts, necessarily paid or incurred by benr- and its place of record, which, when recorded in the olfice of the Cc onty
ficiaryv in such proceedings. and the balance apphed upon the indebtedness Cletk or Recorder of the county or courties in which the prope 7
secur~d hereby; and grantor agrecs, at its own expense, fo take such actions <hall be conclusive prool of proper appointment of the "1"‘cu:;
and erecute tuch instruments as <hall e necessary in obfaining such com- A EEET
feneation. promptly_upon beneliciary’s request. 17. Trustee accepts this trust when ihis decd, duly c1rc

9. At any time and irom timr to time upon weitten request of bene- acknowledged is made a public record as provided by law. Trustee s not
liciary. paysment of its fees and presentation of this decd and the note lor obligated 1o notily any party hereto of pending sale undrs any oiher derd of
et (im case ol tull reconvevances, for cancellation). without alfecting trust or ol any action or proceeding in which &rantur, Lencficiary or frundee
the Tabidity of any person lor the paymeat of the indebfedness, trustee may shail be a party unless such action or proceeding is brought by trusfee
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NOTE. The Trust Deed Act provides that the trustee hereunder must be either an attorney, who 18 on active member of the Oregen Stote Bar o 4 5
or zivings and loan assonation authonzed 1o do business under the laws of Oregon ot the Unmited States, a tetle amnuronoe oomgasny avthoried 'y
proputy of thi state, s subsiciones, affiliates, agents or branches, the United Sto'es or any agency thereof, cr on escrow ogent hicersed vnder CFS &35 L2




The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or asgricultural purposes (see Important Notice below ),

(b) wr'mrm‘ganfzaﬁvmvr-(wm-if-grsnfarirrqu.)ﬁ., for—buei i

PUIPOICH

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plediee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Kand the day and year first above written.

% Froar g 1 5
TEGCSS O commeT 1A pur poses-other ~tharr arreoirarai—

not applicable; if warranty (a) is applicable and the beneficiary is a creditor !

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ,ames E. Toney

beneficiary MUST comply with the Act and Regulation by making required i

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance N ) :

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; % ~ 3- »7‘

if this instrument Is NOT to be a first lien, or is not to finance the purchase %‘ (/{A_/ W ) \_,/ &7(,«7/(,/
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. !f compliance “L"- . M T IR ) Van
with the Act is not required, disregard this notice. 1nda * oney

/

* IMPORTANT NOTICE: Delate, by lining out, whichovar warmanty (o) or () is ¥ (A & ;\;’f,’{%

{8f the signer of the abave is o corporation,
use the form of acknowledgment oppotite.}

STATE OF OREGON, jss. STATE OF OREGON, County of
County of Klamath ) , 19

January /3 L 19 83 . Personally appeared and

Personally appeared the above named who, each being lirst
James E. Toney and Linda M. Toney duly sworn, did say that the former is the

president and that the latter is the

- secretary of
Wy .
. a corporation, and that the seal atfixed to the loregoin instrument is the
Y S e . . . .

£ ‘e, % corporate seal of said corporation and that the instrument was signed and
ay acknpwfe_dged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
-their': PR voluntary act sAd deed and each of them acknowledged said instrument to be its voluntary act
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’ < y o zg]e‘iocrleeeg;e.'
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o'.t"irf ublic for Oregon Notary Public for Oregon (OFFICIAL
\ h

RRUEANS j > SEAL)
My commission expires: (° / 9— My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations hove been paid.
, Trustee
The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed ('which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for ion before yante will be made.

TRUST DEED ! STATE OF OREGON, \
{FORM No. 881) : County of Klamath ¢SS

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORLE A N
I certify that the within instru-

Toney ment was received for record on the
e ’ 13 dav of Jan .19 83
at 2229 Clochk PM O and recorded
BRACL RESERVLD 11 hook reel volume No. M83 on
' OR page65 or as document fee file
RECORDER'S Ust instrument /microfilm No. 19337

Record of Mortgages of said County.

Beneticiary Witness my hand and  seal of

AFTER RECORDING RETURN TO County affix=d.
Certified Mortgage Co. vedyn Bieh Junty Clerk

836 Klamath Ave. [ - 7 Ve C
Klamath Fallg, Or. 97601 v 8‘—2;0//4(' < -~ Deputy




