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19340 SECOND  TRUST DEED Vol mgz

November

THIS TRUST DEED, mad. .. .
FLOWERDAY and wife

5F survivorshlp
WITNESSETH:
ants, bargains, sells and conveys to trustee in trust, with pov
County, Oregon, described as:

Grantor irrevocably gr: ver of sale, the property

Lot 1, Block 6, SECOND ADDITION TO SUNSET VILLAGE, in the County of

Klamath, State of Oregon.

THIS TRUST DEED IS5 A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL

SAVINGS AND LOAN ASSOCIATION, A CORPORATION, recorded January 9, 1978 in
Book M-78 at Page 498 and assignment recorded September 28, 1981 in Rook M-81 at
17273 WHICH THE GRANTORS HEREIN AGREE TO ASSUME AND PAY IN TFULL ACCORDING TO

Page
S CONTAINED THEREIN.

THE TERMS AND CONDITION

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
tached to or used in connec-

all and singular the tenements,
issues and profits thereof and all fixtures now or hereaiter at

together with
and the rents,

now or hereafter appertaining,

tion with said real estate.
FO HE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contain
HUNDRED THIRTY-NINE and 03/100 - - = 7

RT
m ol TWENTY-TWO THOUSAND THREE
- - - - (522 ! 339 .0 3) - - - ~ ..~ . Dollars, with interest thereon according to the terms of a promissory
rewith, payable to beneficiary or order and made by grantor, the final payment of principal and interes: hereof, il

November 12 19 92 LUNLESS EXTENDED PER TERMS OF

ed by this instrument is the date, stated above, on which the tinal instaliment of said note

ed and payment of the

note of even date he.
ooner paid, to be due and payable
The date of maturity of the debt secur.

becornes due and payable.
The cbove described

not s

y used for agricvitural, timber or grazing purposes.

y of this trust deed, grantor agrees: ¢a) consent to the making of any map or plat ol waid praperty: (byogan an

d maintain said property in good condition granting any easement or creating any restrction thereon, () Join an any
;i subordination of other agreement atlecting thre deed or the hen or charge

real property is not currentl

To protect the securit

1. To protect, prescrve an
any part of the property The

and rrpair; not fo remove or demolish any building or improvement thereon; 1

nat to commit af permit any waste of said property. thereol; (d) reconvey. without warranty. all er
To complete or restore promptly and in #ood and workmanlike  £rantee in any reconveyance My be discribed as the peron or persont
ement which may be constracted, damaged of legally erm_lled therets, and the recitals there n of amy matters or faces <hall
Hestroved therenn. and pay when due all costs incurred theretor. be conclusive proot of the truthiuiness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants. condi- <ervices mentioned in this paragraph shall be ot Jess thun £5.
sions and restrictions allecting said propefiy: it the beneliciary so requests, 10 10, Upon any default by grantor he cunder, beneficiary mayv al any
join in executing such linaneing statements pursuant to the Unilorm Comuer- without nutice, either in person. by agent of by g recenner to beoap
cial Code as the heneliciary may require and to pay for filing same in the and without regard 1o the adequacy ol any security for
roper public ollice or e 1in well as the cost af all fien scarches made enter upon and take eawron of sand prop
by hiling ollicers of earchind agencies as mav e o otherwise eollect the pentt
el tnperd, ansd apply the same
mncludimg peasonalde attor

beneliciary )
4. To provide and continuously
1 oan such onder i Lene

mann-r any building or improv

time
pointed by a courl,
the indebtedness hereby secured.
be deemed desirable by the  erty or any part thereof, i ifs own name
fsages and profies including those past due

maintain insurance on the bulddmds Jess costa and erpemes of aperation and vollecnion,

' ney '~ fees upon any indebtedness wrctred hereby, ane

now or herealter erected on the said premises against loss of damage by fire nes ; v
and such other hazards as lhe:t eg 714 éﬂn ime require, in iciary may determint

an amount not Jess than $§ ﬁ iTi:‘a\rw,l- Vgiué , written in 11. The entering upon and taking poscexson of sd propertv. the
companies acceptable to the beneficiary, with loss payable 1o the latter: all collection of such rents. issues and protiis. ot (he procesds of tire and ather
policies of inuranse <hall be delivered to the beneliciary as toon as insured: insurance policies of compensation Of awards for any takind or darnage of the
it the frantor shall fail tor any reason to procure any such insurance and to property, and the application or release thercol as aforssaid. shall not cure ¢f
deliver aid policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice ol detault hercunder or invaldate any act dore

tion of anv policy of insurance now or herealter placed on sai;_i buildings. pursuant to such notice. .
el heneticiary may  procure The same at grantor's expense he amount . .
collected umlr’r nnr) i ather insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upan any indebtedness wecured hereby and in such order as henelicrary hereby or in his performance of any agrecment hereundsr, the benehiciary may
muay determune, Of at option of bencliciary the enfire amournt s collected declare _all sum-. secure dur and f’ﬂ.‘ﬂb”-vln such an
any part thereod, may be releasrd to grantor. Such application of release shadl event the beneliciary at his el erd 10 foreclose this trud derd
ot cure or waive any delault or notice of detault hereunder of invalidate any 0 equity as a mortgage or direc o forrclose this trut de od by
act done pursvant fo such notice. advertisemen le. In the latter event the benelictary or the (oo shall
To keep said premived Jrer from construction ens and to pay all e1ccute and cause to be recorded his writlen notice of detault 2 d his electiont
1 ether charges that may be levied of assessed upon or to sell the said described real property to satsfy  the obilations secured
part of such taxes. asessments and other hereby, whercupon the trustee “hall fix the time and place of sale, fuve nutice
deliver receipts therelor thereol as then required_by law and proceed to toreclose this trudt deed in

the manner prove

d the grantor fail to make payment of any Lazes, assesss ided in ORS.G_‘S-?"U to §6.795.
13. Should the beneticiary clect vertisement and wale

ments, insurance premiums, liens or other charges payable by grantor. either i o foreclose by ad
by direct payment or by providind beneliciary with tunds with which 1o then after default at ary time ptior to five day~ betore the date sef by
make such payment, beneficiary may. at its option. make payment thereof. trustee for the trustees sale, the grantor Or other person =) priviieird by
and the amount <O paid, with interest at the rate set forth in the note secured GRS 86.760, may pay to the beneficiary of his successors in anterest, respecs
hereby, tosether with the obligations described in paragraphs 6 and 7 of this tively, the enure ‘amount then due under the terms of the trust deed and the
trust deed, shall be added to an rt ol the debt secured by this abligation secur ding cost and expenses actually mcurred an
trust deed. without waiver of any rights arising from breach of any o! the enforcing the te jon and trustees and attorney’s fees not ex-
covenants hereol and for «uch payments. wth inferest as aloresaid, the prop- ceeding the amounts provided by Jaw) other than such portion of the prin-
erty hereinbelore described, a< well a3 the grantor. shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same exfent that they are hound for the payment ol the obligation herein the delault, in which event all toreclasure proceedings shall be dismissed by
describrd, and all such payments <hall be immediately due and payable with- the trustee.
out notice, and the nonpayment thercol shall. at the option of the beneficiary. 14. Otherwise, the sale <hall be held on the date and at the tune and
render all sums secured by this trust deed immediately due and payable and  place designated in the natice of sale or the time fo which said sale may
constitufe & breach ol this trust dees . . ) be postponed as provided by The trustee may sell said property either
6. To pay all costs. lees an his frust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highes: bidder tor cash, payable at the time of sale. Trustes
in connection with or in enforcini this obligation and trustee’'s and attorney’s <hall deliver to the purchaser its deed in form as required by law convent
toes actually incurred. . . . the property 0 sold, but without any covenant Of warranty, expres or im-
7 To appear in and delend any action or proceeding purparting (o plied. The recitals in the deed of any muatters 'of fact shall be conclusive rrool
atfect the cecurity rights or powers ol beneliciary or trutfees an in any sult. of the truthlulness thereol, Any pecivon, excluding the frustee. Lut including
wcotion or proceeding in which the I_)rnrliCinry' or trustee may appeaf, including the grantor and beneticiary, may purchase at the sale.

t this decd, 1o pay all costs and ('f.p';“"’j ‘;:' 15. When trustee sells pursuant to the powers provided herein, trustes
tee = "'"C;m') N 'I”'l th' shall apply the proceeds of sale to payment of (1) the expenses of salr. in-
all cases shall be  Cjuding the compensation 4 the trustee and a reasonable charge by trustees

the trust deed, 3) 10 all pers

he obligation secured by
to the inferest of the trustee in the 17

the order of their prionity and (4, th
hin cuccessor in inferest entitled tr such

immirdiately

1';5‘((’\\"](!".\ ant
aid property belore any
due or delinquent and promptly

taxes,
against %
charges become past
to beneliciary. shoul

any suit for th
uding evidence ot title beneliciary’s or trus
amount of attnrney's fees mentioned in this paragraph 7 in
fived by the trial court and in the event of an appeal from anv judgment oF attorney, (2) to '
decrer o the trial court, gianfor Jurther agrees (0 pav arch sum as the ap- having recorded Tier
preilate conrt ahall adpdate teasonahle as the henefwrary « of frustee’s atter .l‘rnl 8 S Their interests may
ney s fers on wich appral- warplus, af any, to the geanter ar 10

It is mutually agreed that: surplus.

§ In the event that any portion ot all al sand property shall Do taken 1o, For any reasn permtted by da Deneticiary moav fren 160
ander the right of eminent domain of candemnation, benehciary shall have the (e appome a suveessr of f iyt amy frustee nan ’
right, it it sa elects, to require that all or anv portion ol the maonies p ahle suctessor frustee a"p“,"m‘ e eimder Uy s b M.P:””“.W”
as compensation fof such takind. which are un ex<(o8 ot the amount requited —conveyance 10 the successor trustee. (he ragter shall be ested with @
o oy all peasonable costs. €t hOTCT ol Cattorner's fees mecessarilv pand 08 powers O ties canterred upon anv fristee heren named 0f apisin
incurred by grantor in such procecdings. «hall be pand o benehiciary and ‘hereunder. Each such appointarent and substitution <hall be made by wr
applied by it ligst upon any reasonable costs and expenses and attorney s fees, insteument xecuted by ben-ficiary ot refrrence to Thie trast
both in the trial and appellare courts. necessarily paid or incusred by hene hnd its place of Tecord. which . e in the olfwe o ke
iary in such proceedinds, i batance applied upon the mdebtedness  Clesk or Recarder of the county P ety -
e i ereby: and grantor agreey, af I3 S0 ot take such activns  ghall be concluive g el proper appontment obfhe succres truster
and execufe such instruments as shall be necessary 1n obtaining such com: :
ensation, promptly upon heneliciary’s request. 17, Trustee accepts this trust when hn deed. duly _evecuted and
P 0. promp e and from 1 : i auest of bene- acknowledsrd i3 made 8 public record s provided faw | Trustee 1m0t
ficiary, payment ol its fees and pr i ' “deed and the note for Obligated to notily any porty heret ot pending sale um ny other deed ol
endorsement (in case of full reconveyances, lor cancellation), without alfecting ‘;‘”lfl o ot ""{."ﬂ';’n or t;]roce;_dmk in wfn;t;_ franto benelreiary or frusiee
the liability ol any person for the payment of the indcbtedness. trustee may shall be a party unless suc action or proceedinik s & by trustee

1e subsequent

appear an

sitaated

who 11 cn aitive member cf the Oregon State Bo
Un ted Siates, @ e insuran. e Lompany or zeg o

must be e ther on ottemey,
of, of an esusw agent heensed under ORS &y

der the 1aws of Qregon of the

des that the trustee hereundet
d Stotes or ¢ny cgency there

d to do business un

NOTE: The Trust Deed Act provi
or branches, the Unite

or savings ond taan association autherize:
property of this state, s subsidiones, affil:ates, agents
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g st e
s law-

¢ under him. that he i

d title thereto
except
d and Junior

and those claimin
alid, unencumbere
ed is Secon

h the beneficiary

grees to and wit
erty and has a v

¢ covenants and a
bed real prop

The granto
le of said descri

fully ceized in fee simp
ferred to ©0

Trust Deed re the reverse hereof which this Trust De
omsoever.

to.
and that he will warra

nt and forever defend the same against all persons wh

cribed note and this trust deed are:
i 1

’(I‘he grantor warrants that the proceeds of the loan represented by the above dest
a)* primarily for gmnmr's personal. family. household_of_ 2 ricultural, pYLpO3s, R
(0 aumgials mwmmW&mwax%&f ‘W%@%—
PHREEREAXX
This deed applies o penelit of and binds all parties her administrat
nd assigns- The term heneliciary shall mean the holder a ding pledgee
his deed and w text SO requi

tors, personal representarivn . .
contract secured hereby., whether © med as & beneficiary herein. In construing t
and the neuter, and the singular number includes the plural.

masculing gender includes the leminine
antor has hereunto s and year first above written.
=7 7

IN WITNESS WHEREOF, said gr

—
/Cyz v./g/ér‘(~-'/
bt / e

ors. execu-
of the

heirs, legatees, deviszes,
res. the

nd owner, inclu
henever the con

eto, their

inures to the
his he
-

————

* |MPORTA! by lining out, whichevel warranty {a} of {by is

not applicable; a) i gble and the beneficiary is @ creditor
a FIRST lien to financ®

for this purpose, i

the purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent:
trument is NOT to be o first tian, of is not to finance the purchase
of a dwelling uso Stevens-Ness form No. 1306, or equivalent. if compliance
with the Actis not required, disregard this notice.

a carporation,

heneficiary
disclosures;

{1t the signer of the chove is
f ut\mawludgmlnl oppotite
470
OF OREGON, County of

ute the form ©

STATE OF OREGON. 355. STATE

Klamath 8) ” 19 ]
19 2 Personally appe and

County of
November 12

ared
who, each bLeing st

Herb J.
say that the former is the

Personally appeagec the aboye N ed
an &rene b R owerday
duly sworn. did
latter is the

Flowerda
d that the

president an
4 instrument is the
d that the instrument W as signed and
authority of its board of directors:
instrument 10 pe its voluntary act

secretary of
and that the seal affixed to the foregoin
corpomtiun an
d corpuration by
wledged said

a corporation.
corporate seal of said
sealed in pehall of sai
and each of them ackno

ad deed

megt to be . p
(OFFICIAL
SEAL)

: _gorncmr, C Y,

: BEALL- TN ,.44 f

R 'Nofary\',?!m/‘fl{for Oregon Notary Public for Oregon
pires: 2/1[;/85 My commission expires:

My commission eX

NVEYANCE

REQUEST FOR FULL RECO
have been poid.

To be used only when obligatient

.., Trustee
i1 sums secured by said

the foregoing crust deed. A
ms owing 10 YV the terms of
¢t deed (which

e terms O

u under
are delivered to you
t said trust deed the

TO: .
secured by

¢ of all indebtedness

d. You hereby are directed, on payment
| all evidences of indebtedness secured b

without warranty, to the parties

to you of any su
¥ said trus
designated by th

is the legal owner and holde

ully paid and satistie
suant to statute, to cance
id trust deed) and to reconvey,
der the same. Mail reconveyance an

The andersigned
trust deed have been 1
said trust deed or pur
with together with sa
ou un

here
estate now held by ¥ d documents to

19

DATED:
o T " Beneticiary

1 Deed O THE NOTE which 11 securet. Both musl be delivered 10 the trustes for concellation before reconveyonce will be made.

De not lose of destroy yhis Trvsl

STATE OF OREGON. 1
Klamath {5

P e
TRUST DEED |
. County of .
[ certify that the within instru-

received for record on the
19. 83

Jan
ar 3:36 oelock BM and recorded
.“Elowerda . e ) :
Y Grantor in book red Volume No M83 on
| FOR page 673 or s document foe frle
insrrument/micruithn No 19340
aid County.

RECORDER'S USE
Record of Mortgages of
Witness my
County affixed.
1e Insurance Evelyn Bighn(_ou
.“ 0 1 } l' 4 5 T
By Y 14*.' (LK Peputy

Fg;e"/$8/ .00

{FORM No. 8811}
ponTL AN UFE
ment was

I‘KVTNQ HESS L AW run CO
13 day of

SPACE RESERVE 8]

hand and weal of

nty clerk

== e
Transamerica Tit
600 Main Street
rlamath Falls, OR 97601
Attent: Julie peebe




