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" 19341

HERB J

URANCE COMPANY

as Beneficiary,

17 » ,_Qj W’u LAW PUBLISHING CO., PCATLA' I, CN 97334 _
7 pil.aftiid oy

TRUST DEED

‘s’;O,./i"

as Trustee, and

PETERSEN,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ...

The real propety set forth
forth in said Exhibit "A".

herein as though fully set forth hereat.

. KLAMATH . . . ... .County, Oregon, described as:

in Exhibit "A" attached hereto subject to the exceptions set
Said Exhibit "A" attached hereto is hereby incorporated

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any ise

now or hereafter appertaining, and the rents, issues and
tion with said real estate.

profits thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFURMANCE of each agreement of grantor herein contained and pavment of the

sum of

EIGHT THOUSAND SIX HUNDRED FIFTY-SIX AND 56/100

note of even date herewith, payable to beneliciary

MARCH 15

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the
hecomes due and payable. In the event the within described property.
without first having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the grantor

($8,656.56)

~ Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest herecf. if

,19 83 .

date, stated above, on which the final installme
any part thereof, or any interest therein is sol

of sard ncte

or . adgreed to be

then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o cormmit or permit any waste of said property.

. . To complete or restore promptly and in 4 and workmanhke
rnanner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, cavenants, condi-
cions and restrictions alfecting said property; il the beneliciary so requests. 10
join in executing such financingd statements pursuant 10 the Uniform Commer-
cial Code as the Ueneliciary may require and to pay for filing same in the
proper public office or ollices. as well as the cost of all lien searches made
by liling ofticers or scarching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as the beneliciary may from time fo time requife, in
an amount not less than § , writfen in
companies acceptable to the beneficiary, with loss pavable to the latter: alt
policies ol insurance shall be delivered to the benelicrary as <oon as insured:
i the grantor shall fail for any reason to procure any such insurance and to
eliver snid policies to the beneliciary at least hiteen days prior o the cxpira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such arder as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of delault hereunder cr invalidate any
act done pursuant to such notice.

5. To keep said premises free from comtruction l'ens and (o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property hefore any part of such taxes, assessments and other
chargss become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor 1ail to make payment ol any fares artess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneficiary may, at its option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust decd. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid. the prop-
erty hereinbelore described., as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the aption ol the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcind this obligation and ftrustee’s and attorney’s
tees actually incurred

7. To agpear in and defend any action or proceeding purporting (o
aftect the security rights or powers of beneliciary or trustee; and in anv it
action or procecding in which the heneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses,
cluding evidence ol title and the beneliciary’s of trustee’s attorney’s fees; the
amount ol attornev's lees mentioned in this paragraph 7 all cases shail be
lized by the trial court and in the event of an appeal from any judlment ar
decree of the trial court, grantor fusther aprees 1o pav such sum as the ap
peliate court shall adjudie reasonable as the beneliciiry’s or frusiee s Aitor
ney’s fees on such appeal.

It is mutunlly agreed that:

§. In the event that any partion or all of said properey shall be taken
under the right of eminent domain or condemnation, beneficiary shall Lave the
right, i it so elects, to tequire that all or anv portion of the nionies pavable
as compen on dor such tahing, which are m oewcrss of the amonrt cegqureed
to pay all reasonable costs, evpemes aml sttorney's fees necessardy pand or
incurred by grantor in such proceedingds, shall be pand o beneliceny andd
amptied by it first upon amy reasonable corts and cxpenses and attorney < fee
both in the trial and appeliate courts, necessardy pand or incurred by benes
fioiney in such proceedingds, amd the balance applicd upon the indebtednss
secured hereby: and grantor agrees. at its own expente, to take such actions
and execute such instruments av s il bBe necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and Irom time to time upon written request of hene.
ficiary. payment ol its fees and presentation of this deed and the note for
endarsement (in case of {ull reconveyances, for cancellation), without aliecting
the liability of any person for the payment ol the indebtedness, trustee may

fa; consent to the making of anv map or plat «f <l proporny b onan
granting anv easement or Croatind any gestocnnon theeoon Coren anam
subordination or other adrecinent atleetng this deed the chasge
thereol: td) reconvey, sathout warrants  all cr aov part ot the jrogern
grantee in any recomyesance s be descrdied e the per
legally entitld therero,” and the recatals theten iy

be concluzne proat of the truthiulness thereot
services mentioned in this paragraph <hall be not less than §°

10. Upon any delault by grantcr Rereur e
time without notice. errher in person by agent or by
pointed by a court, and without relard ta the adegracy of
the indebtedness hereby secured. vnter upon and takr |
erty or any part thereol in ifs own name ste or ctherwa * the
jssuce and profus, including thove jast Jdue and unjacd i the
less costs and eapenses ol aperation and collection nable
nesv's fees upon any indebtedness secured hereby irr
ticiary mayv determine,

11. The entering upon and takind possesaun o
collection of such rents. issaes and protis, the .
insurance palicies of compensation cr aeards for
praperty, and the apphoation or 1o
waive any detault notece ol de
pursuant ta such nofice.
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12. Upon default by grantor in payment i anv intebtednis secured
hereby or in his perfarmance of any agreen.ent hereunder, the bendiary o
declare all sums secured hereby immediately due and pavabie ln such an
event the beneliciary at his clection may proceed to loredioss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trurt deed by
advertisernent and sale. In the latter event the beneticiary or the tru-tee shall
erecute and cause to be recorded his written nutice of delault and ki electinn
to sell the said described real property (o salindy abhigats.ns secured
hereby, whercupon the frustee shall bix the time and place of salel gne ns
thereol us then requited by law and pro 4 te forechose this trust deed
the manner provided in ORS §6.740 to %6 755

13. Should the benelictary
then alter default at any time prior to five days before the
trustee for the trustee's sale, the grantor or other porsun o privaledd by
ORS 86.760, may pay to the bensficiary ar his successors i (nferci, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby rincluding costs and eipenses acfually incurred an
enlorcing the terms of the obligation and trustee’'s and attorney s feet nst ci-
ceeding the amounts provided by law, otker than such poruun of the prn-
cipal as would not then be due had no detault occurred. and thesiby cure
the default, in which event all foreclosure proceed:ngs thall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the tinie and
place designated in the notice of sale or the time to which sard sals may
be postponed as provided by law. The trustee may sell saxd properts either
in one parcel or in separate parcels and shall sell the parcel «r purcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its decd in form ay required by ! cving
the property so sold. but without any covenant warsanty, ex; -
plied. The recitals in the deed of any matiers of fact shall be conciusive proof
of the truthtulness thereol. Any person, excluding the trustee, but ircluding
the grantor and bencliciary, may purchase at the sale

in

elect to foreclos by adverinement
date set

w ocon.

e

15, When ftrustee selis pursuant to the powers provied herar, trustee
shall applv the procerds of sale to paveent of (13 the eaperies of ale,
cluding the compensation aof the (rustee and a seas inabie charde by frustee’s
attorney, (4} to the obligation secured by the trust dved (o0 £ all persons
having recorded liens subsequent o the infetest of the tnn the ferust
deed as ther interests may appear in the onder ot the 4 the
surplus, if any, to the grantor or 1o his suecessar an anlerest ¢ 1 to euch
surplus.

frustee
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17, Trustee accepts this trust when this deed. July
acknowledied is made a public record a< provided by faw. T
obligated to notify any party hereto o pending sale under ary
trust or of any action or proceedind in which grantor, benelwciary
shall be a party unless such acticn or proceeding i broudht by trustee

cunted

NOTE: The Trust Deed Act provides
or savings und

property cf this state, irs subndianes, offiliates, ogents or branches,

shat the trustee heseunder must be ether an ctorney,

loan anoziation authonized to do business under the laws of Oregnn ot the
the Un.ted States or uny ugenty thereof,

who is cn ocive member cf the Cregen
United States, n title nurcrice 790 pany au
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto except

as set forth in Exhibit "A" attached hereto.

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul~- number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hadd the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichevar warranty (a) er (b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required .
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance pX
" the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivelent; IRENE O. FLOWERDAY
if this instrument is NOT to be a first lien, or is not to finance the purchose
of a dwelling use Stevens-Nass Form No. 1306, or equivalent. !f compliance
3 with the Act is not required, disregard this notice.
(1§ the signer of the above is a corporation,
vie the form of ocknowledgment opposite.]
{CRS §3.4%3)
STATE OF OREGON. I STATE OF OREGON, County of )ss.
, 19

County of Klamath .
Personally appeared . and

)
JANUARY ,(\3 .19 83 .
Personally appeared the above named who, each being first
HERB J. FLOWERDAY and IRENE O.
FLOWERDAY, husband and wife,

duly sworn, did say that the former is the
president and that the latter is the
secretary of

a corporation, and that the seal affixed to the toregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
: nd deed.
AR ‘me: Before me:

(OFFiZIAL
SEAL),

‘L A . _
- Notary I?_ub ic tor Orego/o/ Notary Public for Oregon (OFFICIAL

SEAL)

/J My coa;mi'ssion expires: ;7/% /fj/’/ My commission expires:
Y

REQUEST FOR FULL RECONVEYANCE

To be used only whan obligations have been poid.
, Trustee
The undersigned is the legal owner and holder o! all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo

DATED: , 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellotion before reconveyance will be mode.

~ TRUST DEED

STATE OF OREGON, 1
(FORM No. 881} | [ —— Gounty of ( SS.
VE M % LAW PUD. CO.. POHTLAND OHE ~-.
S IR | I Cvmﬁ"ﬂ:qg\rln’ within instru-
ment was recened for-aecord on the
i dayv of LY .
FLOWERDAY, husband and wife, | at o'clock ’h'/ recorded
Grantor SPACE RESERVED in 1)()<Lg~g],_w»1nm("’mx. on
JACK 0. PETERSEN AND FLAVIA A.l T ~or as document fee file
Co RECORDER S;L/ instrument /microfilm No.

Record of Mortgages of said County.
Beneliciary Witness my hand and seal of

AFTER RECORDING RETURN TO ' County affix

T/~ Fute
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EXHIBIT "A"

The following described real property situate in Klamath County,
Oregon, to-wit:

Lot 1, Block 6, SECOND ADDITION TO SUNSET VILLAGE.

SUBJECT TO:

1. Regulations, including levies, liens and utility assessments
of the City of Klamath Falls.

2. Regulations, including levies, assessments, water and
irrigation rights and easements for ditches and canals, of Enterprise
Irrigation District.

3. Regulations, including levies, liens, assessments, rights of
way and easements of the South Suburban Sanitary District.

4, Restrictions, but omitting restrictions, if any, based on
race, color, religion or national origin, as shown on the recorded plat
of Second Addition to Sunset Village.

5. Covenants, easements and restrictions, but omitting
restrictions, if any, based on race, color, religion or nation origin,
imposed by instrument, including the terms thereof, recorded April 8,
1970, in Vol. M-70, Page 2738.

6. This property lies within and is subject to the levies and
assessments of the Sunset Lighting District.

7. Trust Deed, including the terms and provisions thereof, with
interest thereon and such future advances as may be provided therein,
given to secure the payment of $31,800.00, dated January 6, 1978,
recorded January 9, 1978, 1in Vol. M-78, Page 498, wherein Jack O.
Petersen and Flavia A. Petersen, husband and wife, are Trustor; William
Sisemore 1is Trustee, and Klamath First Federal Savings and Loan
Association, a corporation, is Beneficiary. The Beneficiary's interest
in the above Trust Deed was assigned to Jackson County Federal Savings
& Loan Association by instrument recorded September 28, 1981, ir Vol.
M-81, Page 17273.

8. Trust Deed, including the terms and provisions thereof, with
interest thereon and such future advances as may be provided therein,
given to secure the payment of $22,339.03, dated November 12, 1987,
recorded January 13 , 1983, in Vol. M-83, Page 673 , wherein
Herb J. Flowerday and Irene O. Flowerday, husband and wife, are Trustor;
Transamerica Title Insurance Co. 1is Trustee, and Jack 0. Petersen and
Flavia A. Petersen, husband and wife, are Beneficiary.

STATZ JF ORUCZH; COUNTY OF KLAMATH; ss.

Filed for record

3736
his Jan A.D.19 83af___ ocice PiMa(

July reccrded in Vol _M83 _, of __Mtge onva e675 .

EVELYN BIEHN, Covniy ok

BY A 1}ee /&( /‘/Lﬂ._‘k,f -
v z

Fee $12.00




