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aXy...c... U , 19.83., between

......................................................................................................... 0 O P

as Grantor, .......... ALAN. J. BELL

.., as Trustee, and

PACIEIC WEST. MORTGAGE..CO...an.Oregon. corporation . ...

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.. Xlamath ... e County, Oregon, described as:

Lot 6, Block 8, FAIRVIEW ADDITION

to the City of Klamath Falls,

in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in

tion with said real estate.

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FIFTEEN THOUSAND AND NO/100 === == —mmm e oo oo ommm e e e

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable January 4

.19 88 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimient of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve arnd maintain said property in fgood condition
and repair, not to remove or demolish any building or improvement thereon;
nat to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner anv building or improvement which may be constructed, damaged or
*destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, erdinances, regulations, covenants, condi-

tions and restrictions allecting <aid property: if the beneliciary so requests. 1o

© join in executing such financing statements pursuant to the Unilorm Commer-

cial Code a« the beneliciary may requue and to pay for fiing same an the

proper public ollice or oblices, as well as the cost of all lien searches made

. by tiing officers or searching agencies as nay be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on rthe buildings
now or herealter erected on the said preinises against loss ¢ damage by fire
and such other hazards as ?e b:n7l’ iy © from time fo thne require, in
#n amount not less than § 4 ’ 4‘0- GO . u:illrn in
companies acceptable to the beneliciary. with losy payable to the latter: all
Policics ol insurance shall Le delivered to the bencliciary as soon as insured;
il the grantor shall fail for any season to procure any such insurance and to
~deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantors expense. The amount

. collected under any fire or other inwurance policy may be applied by beneli-

t ciary upon anyv indebtedness secured hereby and in such order as benehiciary

may determine, or at optian of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application ar release shall
not cure or waive any delault or natice of default hereunder or invalidate amy
act done pursuant to such notice.

Ta keep said premises dree from construction Tens and oo pav all
taxes, assessments and other chardes that may be levied or assessed upan or
against said property belfore any part ol such taxes, assessments aml other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary: should the grantor lail to make pavment ol any taxes, assess-
ments, insurance premiumns, liens or other chardes payable by grantor. cither
by direct payment or by providing beneficiary with lunds with which o
make such payment, heneliciary ay, at its option, make pavinent thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added tn and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any ol the
covenants hereol and for such payments, wth interest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereaf shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute i breach of this trust deed.

. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attarney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benrficiary’s or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees ta pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s attor-
ney's tees on such nppeal.

It is mutually agreed that:

5. In the event that any porton of all ol sard propeety shall be taken
under the right of enunent domain or condemnnation, benelicuary shall have the
right, if it o elects, to require that all or any portion of the manies payable
as compensation lor such taking, swhich are i rxcess ol the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benechciary and
applied by it first upon any ceasonable costs and cxpenses and attorney’s fees,
both in the trial and apoellate courts. necessarily paid or incurred by bene.
liciary in such proceedings. and the balance applied upon the indebtednesc
securad herebv; and grantor agrees. af its own eipense. to take such sctions
and execure such instruments oy shall be necersary in obtaming axh com
pensation, prompthy upon beneticiary’s reques?

9. At any time and from fime 1o time upen written request o bere-
ticiary, pavment o! its fees and prescntation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability ol any person lor the payment of the indebtedness, trustee may

fa) consent to the making ol anv map ar plat of <ad properiv: 1,
frantung any easement or creatingd any recdrcton therean, o) pan oan am
subordination or other agreerment adbccungd this decd or the Jien or charge
thereol; td) reconveyv, without warraniv, all or anv part of the propersv. The
frantee in any recomievance mav bhe described as the persan or persons
legally entitled thereto,” and the recitals there noofany matters ar taces shall
be conclusive pronf of the truthlulnees thereot. Trusted's foes tor any of the
services mentianed in this paradraph <hail be not less than §5 ’
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fctary may determin,

11. The entering upon and taking poscesam of tad property, the
collection of such rents, issges and protis, or the peoceeds of e and ather
insurance policies or compensation or awards for any tarind or damade of the
property, and the apphcation of release th sard,
waive any delault ¢r notice of drlault her crosnvalidate
pursuant fo such notice
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12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement her-under, the bencficiary may
declare all sums secured hereby imnrediately duc and pavable. In such an
event the beneficiary at his election muayv procerd to foreclose this trust deed
in equity as a mortgage or direct the trustec to foreclose thie trust dred by
advertiservent and sale In the latter event the bepeticnary o the trustee shall
errcute and cause to be recorded his wiitten noticr of defauls ! s election
to sell the said described real property to satstfy the obly secured
hereby, whereupon the trustee shall fix the tune and place of sale, give notice
thereof as then required by law and jroceed to foreclose this trust deed mn
the mannr- _covided in ORS 56.740 1o ~6.795.

i3, Should the beneliciary elect to foreclow
tuen after default at any time prior to five davs helore the date set
trustee for the trustre’s sale, the grantor or other porson so privileded by
ORS 86.760, may pay to the heneficiary or his siccessars i inferest. respec-
tively, the entire amount then due undir the terois of the trust deed and the
obligation secured thereby (including custs and expenses actually incurred in
enforcing the terms of the obligation and trustee’'s and attcracy’s fees not exr-
ceeding the amounts provided by law, other than such portion of the prin-
cipal as would not then be due had no default sccurred, and thereby cure
the default, in which cvent all foreclosure proceecdinds shall be disrmissed by
the trustee.

14. Otherwise, the sale shall be held cn the date and at the time and
place desi¢nated in the notice of sale or the ti to which said saile may
be postponed as provided by Jaw. The trustee said property either
in one parcel or in secparate parcels and shall se! arcel or parcels at
auction to the highest bidder tor cash. payahle at the time of sale. Trustee
shall deliver to the purchaser its decd in form as required by law conveying
the property so sold, but without any covenant «r warraniy, expfess or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person. excluding the frustee, but including
the grantor and bencliciary, may purchare at the sale

an
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STATE OF OREGON, County of
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and

Personally appeared
wha, each being first

duly sworn, did say that the former is the

president and that the latter is the
secretary of

a corporation, and that the seal attixed to the foregoing instrument is the
corpuorate seal ot said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of ifs board of directors:
and each of them acknowledged said instrument to be its voluntary act
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