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TRUST DEED 2r

_ _FORM No. 881—0regen Truat Daed Serlas—TRUST DEED. 7//‘) ‘#:/’7'33’3 . CYENS-KES PUBLISHING £5, PEATLAN

as Grantor, ........... ALAN. . J. BELL. ... e e
an_Oregon_ corporation

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. . ..County, Oregon, described as:

Lot 6, Block 8, FAIRVIEW ADDITION to the City of Klamath Falls
in the Cour*y of Klamath, State of Oregon.

together with all and sin‘gu‘lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in arywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now cor hereafter attached ro or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein comtained and paymen: of the

sum of NINE THOUSAND SEVEN HUNDRED FORTY AND NO/100 -------—-m—o--—-o———--

B " .. Dollars, with interest thereon according to the terms of a promusscrs
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable January 4 .19 88

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instalimien: of sard note
becomes due and pavable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benef:ciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturitv dates eapressed there:n. or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making >f any nu

1. To protect, preserve and maintain said property in good condition ~ Aranting any easement or creatind
and repair; not to remove or demolish any building or improvement therecn; subordination or other agrecment ath
not to commit or permit any waste of said property. thereol; (d) reconvey, withcut warrant,

. To complete or restore promptly and in dood and workmanlike  Afantee in any reconvesance may be described
manner any building or improvement which may be constructed. damaged or legally entitled thereto, and the recitals theren o
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulne~ ther

3. To comply with all laws, ordinances, regulations, covenants, condi-  $ervices mentiored in this p bkl b ne
tions and restrictions allecting said property; il the beneliciary so requests, (o 10 Upon any deta’t by srantor heo
join in exccuting such financing staterments pursuant to the Uniform Commer- fime withaut potiee. either a0 porset by e
cial Code as the beneliciary may require and to pay for filing same an the poanited by o court, and without relard 10 the
proper public office or oftices, as swell as the cost of all lien searches made the indebtedness heteby secired, enter a;
by filing ollicers or searching agencies as may be deemed desirable by the  erty or any part thereol. en s own riene o
beneliciary. issues and profits, including those past due and urpad. and ap !y the

4. To provide and continuously maintain insurance on the buildings Iess costs and expenses of operation and collectrin inchohing reasnabls
now or herealter erected on the said premises ajainst loss or damage by fire ney's fees upon any indebtedness secured hereliv. and tn ek oorfer ae
and such other hazards as 2(‘ bengliciary suay from time to time require, in ticiary mav determine
an amount not less than § 4 4 rnﬂfﬁ o] | written in 11 The entering upon and tubing
companies acceptable to the beneliciary, with loss payable to the latter; all collection ot such rents, issues and pre s
policies of insurance shall be delivered fo the beneliciary as soon as insured:  insurance policies or compensation of
il the grantor shall fail for any reason to procure any such insurance and to property, and the application ar releass therest as
deliver said policies to the bencliciary at least fifteen days prior to the expira- wamve any default or notice of default herrunder o
tion of any policy ol insurance now or herealter placed on said buildings. pursuant to such notice.
the beneliciary may procure the same at grantor's expence. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as brneficiary
may determine, ar at option of beneliciary thr entire amount so collected, or
any part thereol, may be released 1o grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to suca notice.

5. To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the drantor fail to make payment of any tares, assess.
ments, insurance premiumns, liens or other charges payable by grantor, either

s

12. Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance of any agreement heriundir. the bencliciary may
declare all sums secured hereby immiediately o ani pavable In such an
event the beneliciary at his election mav proceed o fureciose thiy trust deed
in equity as a mortgage or direct the trustee 10 zorecioce this frust dred by
advertisernent and sale. In the latter event the Bonelic ~r the Ifrustee shal]
erecute and cause to be recorded his writlen nonise of defauit and b dection
to sell the said described real propertv t satisiy the (blitatione tecured
hereby, whereupon the trustee shall fix the time und piace ot sale. five ndice
thereot as then required by law and procesd to foreclore this trust deed 1n
the manner provided in ORS 56.740 to 56.7%5.

13. Should the benelictary elect to frreclose by adverimement ard ol
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by direct payment or by providing beneliciary with lunds with which to
make such pavment, beneficiary may, at its option, make pavment thereal,
and the amount o paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid. the prop-
erty hereinbefore described, as well as the jrantor, shall be bound to the
same extent that they are bound lor the pavient ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the benceliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fecs actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the sccurity rights or powers of bencliciary or trustee; and in any <uit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees: the
amount of attarney’'s lves mentioned in this paradraph 7 in all cases <hall be
fived by the trial cormrt and in the event of an appeal lrom am fudgment or
devree of the feial vt grantor forther ageeas f pav sach sy ac the ap
pellate coart shall adaadpe sracanalile as e henefoaary a o Gensdes o At
fey 3 foea oo ach gl

It s matually agrecd that:

5. dn the evert that any poction of all ol said propecty shatl be taken
under the right of eminent domain or condemnation, bearticiary shall have the
right, it it a0 elrcts. to tequire that ull or any rortion of the munies payable
as compensation for such taking, which are i excess of the amount required
to pay all reasnnable c¢osts. eapenses and attornev’s fees necessarily pasd or
incurred by grantor in such proceedings, <hall be paid to beneficiary and
applied by it tirst upon anv reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred Dy hens
ficiary 1 such procecdings. and the bhalance applied upen the amdob:
aecured herehiv, amd grantor agfrees. wf v ann evpense. fo fake
and evecizte such instruments as sha'l be necessany . abignneyg
pensation, promptly upon benetwirs s request

YA amy time and from e (o dime upon written regriest |
ficiary, payment of its fees and presentation of this deed and the rote ror
endorsement (in case of full reconvevances, for cancellation), without attecting
the liability of any person for the payment of the indcebtedness, trustee may

vr Nemen

then alter default at any time prior 1o live day- the date et the
trustee d{or the trustee’s rale, the grantar or otber sereon s prnvaley .
ORS 86760, may pay to the benehciary or hie vuccresrs Interest, respec.
tively, the entire amount then due under the terme of the trust ddeed o
obligation secured thereby tincluding coste and expences acrua’y ancur
enforcing the terms of the oblifation and truster « and attoraey’s fees not e
ceeding the amounts provided by law , other than such p- n of the pron-
cipal as would not then be due had no delault occurred and thereby cure
the default, in which event all forcclosure proceedings <hall he diemus od by
the frustee.

14. Otherwise, the sale shall be held on the date and at the tise and
place desidnated in the notice ol sale or the tinie to wine inom
be postponed as provided by law. The trustee mav seli sard propesis
in one parcel or in separate parcels and shail seil the parcel or
auction to the highest bidder for cash. p. ble at the time of Ny
shall deliver to the purchaser its deed in f2rm as requred &3
the property so sold, but without anv ¢ ienant or warranty, i
plied. The recitals in the deed of any masters o face shail conclusive ;
of the truthlulness thereol. Any nerson. excluding the frustee. but an ludin
the grantor and beneficiary, may purchace at the saic

15. When trustee sells pursuant to the powers
shall app!v the proceeds ol sale to pavment of <1y ¢
cluding the compensarron of the trustee and 2 reas n e charge By frustee s
attorney, (20 to the ohidaton secarad byoo) B ks
Paving revorded lene fuenn 1o . : . Lo

Wied an thee anferests o apepean e s

wpdan, b ang L e ihe guaraan ot B s
cwrplue
18 For any seavan prroutted by Law Honotg
Hmle appoInt B MICCEAIOr OF SUCCRssLry fo any [ruster 1o
suzCesssr truster apifzanted Receur - -
canyryance (o the suscessor frustees [in i - Ll
powers and duties conferred uptnoany : . seanted
hereunder. Each such appointme 5 ce by owritten
instruntent executed by bencfic - et : troger dfeod
and it place of record. B N . - he ey
oy X peocerigaret
mtee
coecute |
. v frstes
oblidated o nonity any paris Aes & o ureder any o ther derd ot
trust or ©of any achion or procesdingd which Jtantor, brnelicoary or trustes
shall be a party unless such actwn or proceeding is beought by teustee

NOTE: The Trust Deed Act prosides that the trustee hereunder must be elther an attorney, who is cn active member cf the Creg-n Seots 5
or savings ond loan assecation authorized to do business under the lows of Cregen cor the Unted States, a fitle nsuronce IRy Cuthar
property of this state, its subsidiories, offiliates, ogents or bronches, the United Sic'es or any cgency thereof, or an estrew ogert l.censed under
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. thar he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
mortgage dated January 4, 1983, in the amount of $15,000.00

\
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust Jdeed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administratc
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, in
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

5, execu-
cluding pledgee, of the

context so requires, the

.

BUCI. S [

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delote, by lining out, whichaver warranty {a) or (b) is

not applicable; if warranty (o} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not fo finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. it compliance
with the Act is not required, disregard this notice.
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(1f the signer of the cbove is o corporation,
vie the form of acknowledgment opposite.]

[ORS ¢35 450y
STATE OF OREGON, jss STATE OF OREGON, County of
County of Klama th

-)3 19
January 10 , 19 8 . Personally appeared
Personally appeared the above named

who, each being first
JODY ALLEN DANFORTH and

duly sworn, did say that the former is the
DIANA_ LEE DAN,‘FORTH ’ hUSband president and that the latter is the
and’'wife' "', ", -

. secretary of
PR

~,oLt L - ‘.
RN A S A ) . . o
~ h Y .- @ corporation, and that the seal affixed to the foregoing instrument is the
‘ - corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said curporation by authority of its board of directors;

rument to be its voluntary act
and deed.

~ : e T
P and ackn‘qu:ledged the foregoing instru-

ment- o bé theidx.

- voluntary act and deed and each of them acknowledged said inst
oS
N elpre me: ¢ -

e AT S
7

Belore me:

Notar)f.(’ublic for Oregon Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires: 3 - 22 "'85 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been poid.

TO: ., Trustee
The undersigned is the legal owner and holder of all indebted,

trust deed have been fully paid and satistied. Yoit hereby are direct
r pursuant to statute, to cancel all evidences

herewith together with said trust deed) and to reconvey, without

estato now held by'you under the same. Mail reconveyance and

ness secured by the foregoing trust deed. All sums secured by said
ed, on payment to you of any sums owing to you under the terms of
of indebtedness secured by said trust deed (which are delivered to you
warranty, to the parties designated by the term: of said trust deed the
documents to

DATED: , 19

Beneficiary

De not lese or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for concallation before reconveyance will be mode.

TRUST EED STATE OF OREGON,
N Corey of  Klamath
= = - = I certify that the within instru-
ment was received for record on the
13 dav of Jdan , 19 83
3:36 o'clock PM., and recorded

in book reel volume No. MB83 on
PACIFIC WEST MORTGAGE CO. ron page 682

RLCORDER'S Ust

ALLEN DANFORTH and |,

DIANA LEE DANFORTH at

Grantor SPACE RESERVED
;

or as document fee file
fnstrument, microfilm No. 19345 .
.an.Oregon..corporation : Record of Mortgages of said County'.

Beneliciary

Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Pacific West Mortgage Co| Biehrr County Clerk
P. O. Box 497 S

Stayton, OR 97383 ¢ ._&-@%beputy
#3580 0




