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for the sum of

Twenty-eight Thousand and no/100
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evidenced by Note and Mortgage. Trust Deed. Secunty Agreement, or Assumplion Agrecment dated _ 6__- ] 5 - 79

and recorded Volume Recl M79 . Page M

5673
Mortgage Records for K] ama th

County, Oregon the following descnibed prem.ses included theremn, to-wit

X6 XX MK M
Lot 8, Block 38, Tract No. 1084, Sixth Addition to Klamath River Acres,
of Klamath, State of Oregon.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED T0O THE PROPERTY:
Year/1974, Make/Concord, Serial #294440Ds2623, Size/14' « 70'/

WHEHEAS, said Borrowers

in the County

aro solhing said property and Borrowers
obhgitions under said Loan Contract. and said Department of Vete:

THEREFORE. in cons

and Purchasers desire that Purchasers be permitied to assume

rans’ Attairs s wiling to consent to said transter of ttle ang

and agreements her

and agrev 1o pay said indebtedness and perform
assumplion of said iIndedbtadness

atl the

ideration of the mutual covenants 1" contained IT 1S HEREBY AGREED AS FOLLOWS
1 The Department of v

terans’ Affairs does hereby consent to the sale and conseyance of said premises by the aforesawd Borrowers 1o said Purchasers
2. The Purchasers do hereby assume and agree to pay said ir.debtedness evidenced by said note and security instrument. and 1o pertorm all of the obligations provided. 1t being agreed

and uncerstood that as of saudingobtoaness s __T¥ENty-four Thousand Six Hundred Forty-six and
24,525 994770
45/100 24564645 T

Dollars (S__= T % hd )Qand that the interest rate is Lab]e

and shall be H\'S% per annum, however the
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Director, during the term of the toan, may periodically adjust the interest rate if varnable. to be paid by thy lrans!qra(_land th,

at monthly payments shall be made beginning the
-
336.0C A7y

15th January
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TOTAL MONTHLY PAYMENT S— b 22 {G . C C A / .

3 The Borrowers understand that their present habil
understood that this agreement s for the mutual
amortization in accordance with the final due dal

ty under said !oan shalt be terminated by this Agreement and by the assumption by
benefit of Borrowers aad Purchasers to consummate sait sale of said property This loan may be reamortized annually to assure
te on the secunty nstrument. ORS 407 070{4), 407 030. 407 020

the Purchasers of said loan 1t IS expressly

This as: umption by said Purchasers 1s l0int and several and shall bing them. their heirs personal regresentatives SUCCesSSOrs, and assigns
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Carriage Mobile Homes Richard M. Pittengér

STATE OF OREGON
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Onthis ]‘ch"dayqf January Ontrs Stl—r}ayol January

.

Jg . personally p;;eareé the above named Th? o d ore J :
Paddock, ' P es&dent of Carriage Mobile . g S
Homes . Richard M. Pitenger

~, and acknowledge (hg)ovegonrig'mslrumem to be his (their) voluntary act and deed and acknowledge the toregoing instrument ta be r]i\'s {ther) voluntary act and deed
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Notary Public for OREGON 7 '
My commission expires: _March 22 N 1 9 85 My commission expires March 2 2 LY 1 985

DEPARTM OF VETERAN7§AIRS I certity that the within was received and duly recorded by me in
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STATE OF OREGON

19 personally appeared the above named
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personally appeared the above named

Frea. 1-14-83  11:06 o oo A
Cathy MacNeill

and acknowledge the foregoing instrumant to be his {their) voluntary act and deed. County, Klama th A
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Notary Publig for OREGON
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Fee $4.00
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