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THIS TRUST DEED, made this ... 4th
...... CARRIAGE. MOBILE. HOMES.

TRUST DEED

S
Vol. ¢ B_ var
M¢3 Fagé

day of ... ... Jannary..

;s Grantor, ... TRANSAMERICA. TITLE_ INSURANCE. COMPANY

...PARDOCK. REAL..ESTATE. . COMPANY. . ..

as Beneficiary,

WITNESSETH :

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust,

with power of sale, the property

in ......Klamath........ . County, Oregon, described as:

Lot 8, Block 38, Tract No.
in the County of Klamath,

THIS TRUST DEED IS A SECOND TRUST DEED AND IS
SECOND TO A FIRST MORTGAGE IN FAVOR OF STATE OF
ACTING BY THE DIRECTOR OF VETERANS'

appurtenances and all other rights thereunto belonging or in anywi
now or hereafter appertaining, and the rents, issues and profits thercof and all lixtures now or hercafter attached to or used in

together with all and singular the tenements, hereditaments and

tion with said real estate.

1084, SIXTH ADDITION TO KLAMATH RIVER ACRES,
State of Oregon.

BEING RECORDED JUNIOR AND
OREGON REPRESENTED AND
AFFAIRS.

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cuntairied and pavinent of the
sum of THREE THOUSAND SEVEN HUNDRED SEVENTY-FOUR AND NO/100S---~=meceeee

T T T T T T T e e e ———— DO”J(S,

with interest thereon according to the terms of a promisson

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and inteses: bereof, if

not sooner paid, to be due and payable January

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note

becomes due and payable. In the event the within described property, or any part thercof, or
sif : grantor without lirst having obtained the written consent or approval of the heneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates eApressed

sold, conveyed, assigned or alienated by the

herein, shall become immediately due and payable,

The obove desciibed real property is not currently used for agricultural,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not (o remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in dood and workmanhihe
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.,

- To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the heneliciary may require and to pay for liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by filing olficers or searching agencirs as may be deemed desirable by the
beneliciary.

. To provide and continuously maintain insurance an the buildin
now or hereatter rrected on the said premises against loss o damage by e
and such other hazasds as the Sheopdi g 3 o i e egure,
o ot ot e oo s | L HEUPABSLE ALty e
companies acceptable to the bencliciary, with fow peevabde oo th Jatter alt
pohicien ol ansurance shadl be detivered to the benebu rary i annred!,
i the dgrantor shall ail lor any reason (o procure any such insurance anid to
deliver said policies to the beneliciary at teast hiteen days prior 1o the eapira
tion of any policy of insurance now ar herealter placed on said buildings,
the Leneliciary anay procure the same at grantor's erpense  The amount
collected under any lire or other insurance policy may be applied by benefi
ciary upan any indebtedness secured hereby and in such order as benelioiry
may determine, or at option of beneliciary the entire amount so collected, or
any part therrof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice o} default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction lens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such faves. assessments and other
charges become past due or delinquent and promptly deliser recripts therefor
to beneficiary; should the geantor lail to make payment of any tazes. assess
ments, insurance premiums, liens or other charges pavahble by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make pasment thereot,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the oblidations described in paradraphs 6 and © of this
trust deed, shall be added to and become a part of the debt <ecured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop
erty hereinbefore described, as well us the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation hesein
desceibed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of ths beneliciary,
render all sums secured by this trust deed immediately due and payable and
constituts a breach of this trust deed.

. To pay ail costs, fees and expenses of this trust including the cost
ol title search as well as the other co.ts and expentes of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney
lees actually incurred.

- To appear in and delend any action or procecding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any st
action or proceedind in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs und crpenses, in
cluding evidence of title and the beneficiary’s or trustee’'s attornev's feas: the
amoun: of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap
pellate court shall adjudge reasanable as the beneliciarv's or frustee's agto-
nev’s fees on such appeal.

1t is mutually agreed that.

8. In the event that any portion ar 4!l of sad rropersy ahall be faken
under the tight of eminent domain or condemnation, beneticrary shall Mave rhe
right, i it sa electa, to require that all ar any porton of the mones P able
as compensation for such taking, which are in eveees of the amount requieed
to pav all reasonable costs, expenses and attorney’s lees neeessartdy pard o
incureed by grantor in such procecdings, shall he pard to bepehicray and
applied by it Lirst upon any teasomable costs amd expenses and attornes s fees.
hoth in the tral and appellate courts, necessarily pard or incureed by bene
ficiary in such proceedings, and the balance applied upon the indelitednes
secured hereby: and grantor agrees, at its own expense, 10 take such actions
and execute such instruments as shall he necessary in obtuining such com.
penvation, promptly upon beneficiary’s request.

At any time and from fime (o time upon written request of bene.
ficiary, payment of its fees and presentation of this decd and the note for
endatsement (in case of full reconveyances, lor cancellation), without allveting
the liability of any person lor the payment of the indebtedness, trustee may

as toon

any interest therein is sold, agreed to be
therein, or

timber or grazing purposes.

faj consent 1o the making of anv map or plat o i d e
Aranting any eascment or creatin. am testriction ther,
subordination or other agreement aficcting thie the
thereol; (d) reconvev, without wartanty. all or any
Lrantee in any reconvesance mas b doserihed o
ledally entitled thereto,” and the tecutal theren or s e
be conclusive proot of the truthtuness thereot  Teisre . I
rervices mentianed in this paragraph shall be poot o than i

10. Upon any default by Srantor hereurder beneticran
time without notice, either in persons by oadent ar by oo
romted by o court, and without refard to the adoguacy
the indebtedness herebv secured. enter wupon and take oo
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12. Upon detault by grantor in paymient of anyv indebtedness ccegred
hereby or in his performance of amy agreemnt hereundir, the benebicoams 1oy
declare all sums <ecured hereby nnm ately due and payabie In boun
event the beneliciary at his clection may pro-red to forechion this trust i
in equity as a mortgagde or direct the trister to foreclose thre trust deed by
advertisement and sale. In the latter event the beneliciary or the tractee shali
erecute and cause to be recorded his written notice of default and fus ¢lechic
1o sell the said described real property to satisfy the ohliations secure
hereby, whercupon the trustee shall fix the tine and place af salel Wive netrce
thereol as then required by law and procerd to forrclone this tiast deed ar
the manner provided in ORS §6.74% to 8§6.795

13. Should the beneliciary elect to darrclone by adyestier ot and !
then after default at any time price to live dave bl te the o B
trustee for the trustee’s sale, the Grantor or other peran s prng
ORS 86.760, muy pay to the bereliciary or his succtcrn in nferest
tively, the entire amount then due under the tesms of the truet drod and e
nbligation secured thereby finciuding custs and erpenses actualiy incuired an
enforcing the terms of the obligation and trustee’s and attormes s fers ner e
ceeding the amounts provided by law) other than such pertoon of the ron-
cipal as would not then b= due had no default occurred. ani thereby
the default, in which event all forcclosure proceedings shall be diemineed by
the trustee.

14. Otherwise, the sale thall be held on the Jate and at the time and
place designated in the notice of +ale or the time 19 whi said sale ma,
be postponed as provided by law. The trustes may soll aid fropesty dthes
in one parcel or in separate parcels and shali el t sarced g
asction to the highest bidder for cash. payalie at the time of
shall deliver to the purchaser its deed in form as requateed by law convesany
the property o ald, but without any covenant or warr £V, eapress croam
plied. The reertals i the deed of ary matters of bt hal! be oo fus e jred
ol the truthlulness thereof. Any person. evcluding the teustes Sut an fchin,
the grantor and beneliciary, may purchase ar the sale

15, When trustee sells pursuant 1o the powers sronided hrrein
shall apply the proceeds of sale to payvinent i t1) the erperces od 2ale, an
cluding the compensation of the trustee and a r+.onakie charge by truste
attorney, () to the oblidation secured by the frust dred, 3 10 ali pecesne
having recorded liens sulsequent to the interest of the trictee m
deed as thew anferests mav appear n the onder of theis |
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hereunder. Each such appomntment and substitsition shali fe oiade by written
itrument cxecuted by henclnoaary, contanmy releren et thae freet deodd
and ity place of record, whih, when reconde f v the oftee of the Cunte
Cletk or Recorder of the county o1 counties 1 whoah the Frorertv s sitaated
shall be conclusive prouot of proper appamniinier? of the succrat rofryster
17. Trustee pccepts this trust when this deed. Juiv evecuted e
acknowledged is made a public record as provided By juw Trosgee et
oblidated 10 notily any party hrreto of pending sale unde: anv ather x
trust ar of any action ar proceeding in whih grantor, Benefrary o
shall be a party unless such action or procecduyt s Lrought Ly frustee

HOTE: The Trust Deed Act provides that the trustes hereunder must Le sither an uttoriey, wha 13 on adtiie member of the Gregao
the lows of Otejon or the Umited States, a tile insuran.e .om pany oth

or savings cnd loan association authorized 1o do busniness under

State dsar,

property of this state, its subsidiaries, affiliates, agents or branches, the United Sto'es or any agenuy thereof, or on estrow cgent hiersed onder ©




The grantor covenants and agrees to and

fully seized in fee simple of said described real p

and that he will warrant and forever defend the

The grantor warrants that the

(a)* primarily for granto

(b) lor an organization,
purposes.

proceeds of the
r’s personal, family,
or (even if grantor is

This deed applies to. inures to the benefit o
tors, personal representatives,
contract secured hereby, whether or not named as a benef

masculine gender includes the teminine and the neuter,

IN WITNESS

* |MPORTANT NOTICE: Delete, by lining out, whichev
not applicable; if warranty (a) is applicable and ths benaficia
as such word is defined in the Truth-in-Lending Act on
boneficiary MUST comply with the
disclosures; for this purpose, if this instrument iz to be a FIRST
the purchase of a dwelling, use Stevens-Ness Form No. 1305
if this instrument is NOT to bs o first lien, or is not to
of a dwaelling use Stevens-Ness Form No. 1306, or equivalent
with the Act is not required, disregard this notice.

{4 the s
use the

igner of the above is a corporation,
form of acknowledgment opposite.}

STATE OF OREGON,

County of
, 19

Personally appeared the above named

and acknowledged the loregoing instru-

ment to be voluntary act and deed.
Before me:

(OFFICIAL
SEAL)
Notary Public tor Orecgon

My commission expires:

Joan represente
household or agricultural p
a natural person) are for business or

¢ and binds ali parties her
d assigns. The te

and the singular n

WHEREOF, said grantor ha

or warranty (a} or (b} is

d Regulation T, the
Act and Regulation by moking required

4

i 748

with the beneficiary and that he is law-

a valid, unencumbere

those claiming under him,

roperty and has d title thereto

same against all persons whomsoever.

d by the above described note an
urposes (see Importan
ommercia

d this trust deed are:
t Notice below ),

| purposes other than agriculturai
exelu-
including pledgee. of the
he context so requires, the

eto, their heirs, legatess, devisees, administrators.
1l mean the holder and owner,
ein. In construing this deed and whenever t
umber includes the plural.

rm beneficiary sha
iciary her

s hereunto set his hand the day and year first above written.
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lien to finance
or equivalent;

finance the purchase

. If compliance

Klamath
83

ore

STATE OF OREGON, County of
January 10

Personally appeared

) ss.

7. Paddock

who, each being first

President

1Y
Theod

and

duly sworn, did say that the former is the

that the latter is the LY

CARRIAGE MOB

president and

A - .
TLE HOMES

secretary of

mient 0o the
sgned.and
vard of ditevtors.

ity poluntary act

a carporation, and that the seal
corporate seal of said corporition
sealed in behall of said corporatior
and each ol them acknowledged sai
and deed.
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Notary Public for Oregon

affixed 19 1he
wnd thit the my
»

forgoingd instru
Seeunyent war
authoddty of its b
Jd instrunfert to.be
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March 22,1985 s£AL)

My comimission expires:

REQU

To be used only when ohligations

TO:

holder
You hereby

The undersigned is the legal awner and

trust deed have been tully paid and satistied.
said trust deed or pursuant to statute,

herewith together with said trust deed) and to reconvey,

estate now held byfyou under the same. Mai

DATED: , 19

De not lase or desirey this Trust Desd OR THE NOTE which it secy

L T

~FRUST DEED

(FORM No. 881)

STEVENS WESS LAW PUD co .

POMTLAND LRL

Grantor

Beneliciary '

—__—-_—_”;__"———: -
AFTER RECORDI NG R

URN TO

of all indebtedness secured by

to cancel all evidence
without warranty,

£5T FOR FULL RECONVEYANCE

have been poid.
. Trustee

the foregoing trust deed. All sunis secured by sard

are directed, on p to vou of any sums ow ing to vou under the terms of

od (which are delivered
parties designated by the terms

ayment
s of indebtedness secured by said trust de

to the

10 yoll

of said trust deed the

] reconveyance and documents to

Beneliciary

res. Both must be dalivered 10 the frustee for cancaliation before reconveyance will be mecde

STATE OF OREGON,
County of . .,.,.Kl,amath
I certify tha
{for record on the

‘»( €S,

t the within insrrurﬁenr
14 day
- 1983
lockA M., and recordes
volume No. ..
or as fee/file/instru

83

was received
of Jan .
ar 11z 06 o'¢
in book/reel/
page
ment/microfilm/rece
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.
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