P05420

Loan Number

WHEREAS

GARY E.

holds a loan secured by property executed by

14 FM-38- 2540 /-8
ASSUMPTION AGREEMENT

DEPARTMENT OF VETERANS' AFFAIRS
VAUGHT and SUZANNE C. VAUGHT, husband and wife  .mesumot

. 0L N3 pa& 750

R —EN

Forty-two thousand seven hundred and no/100

42,700.00 ,

Dotlars (§_ & f 2=~ ————

»
evidanced by Note and Mortgage. Trust Deed. Security Agreement, or Assumption Agreement dated ] ] 5 7 9 and recorded Volume Reel _ﬂ-_7_9:;:' Page _]_-]ﬁ:-—-——

Klamath

Mortgage Records for MV E e County. Oregon the following descnbed promises inctuged therein, to-wit

(attach legal description}

Lot 50, YALTA GARDENS, in the County of Kiamath, State of Oregon.

WHEREAS, said Borrowers are selling said propenty and Borrowers and Purchasers desire that Purchasers be permittad to assume and agree 10 pay 5a18 indebtedness and perform ali the
obligations under said Loan Contract, and said Departrnent of Veterans' Affars is willing to consent to said transfer of bitle and assumption of said nGebledness

THEREFORE. in consideration of the mutual covenants and agreements horein contained 1T 1S HEREBY AGREED AS FOLLOWS

. The Department of votorans' Atfairs does hereby consent to the salp and conveyance of said promises by the atoresaid Borrowers 10 sad Purchasers

2. The Purchasers do horeby assume and agree to pay said indebtedness ovidenced by said note and security instrument, and 1o pertorm all ot the obligations provided 1t beng agreed

and understood that as of ————————— said indebtedness is

Forty-eight thousand

eight hundred twelve and 50/100

tars (5_4_8_,.&2_@::—) and that the interest rate 1 v Y"i b and shall be __6_1_2_.% per annum. however the

Director, during the term of the loan, may penodically adjust the interest rate if variable, to be paid by the transferee, and that monthly payments shalt be made beginning the

_lS_t__ day of 19__8_3_‘ In the sum of

= == = g4uch will increase. 1f this 152 varabie interest rate toan and ( the Director

penodically adjusts the variable interest rate, it thero is an Ncreass o property tax, of f there is an increase in the insurance premsum it applicable

Principal and interest

Tax (ost ‘20! annual)

fnsurance

TOTAL MONTHLY PAYMENT

« 31500 —

. 41,00

< 800

s 364.00

3 The Borrowers understand that thewr present liability under said loan shall be terruinated by this Agreement and by the assumption by the Purchasers of said loan tis expressly
understood that this agreement 1S for the mutual benelit of Borrowers and Purchasers to consummate said sale of said property This toan may be reamonizec annually to assure
amortization in accordance with the final due date on the security instrument, ORS 407 070(4). 407 030, 407 020

This assumption by said Purchasers 15 joint and several and shail pind them, thewr heirs, personal representatives. successors, and assigns

PURCHASERS

Ay
STATE OF OREG

COUNTY OF

Klamath
5th

Onthis _ day ot o JaFl ua_r y

. 7

83 . ’

R T t. -
19— personally:appeareq the abaye named

Richard M.

Pittebgér & Joan.?iftenger

and ackno»&le{'ﬁge the}qregpihq instrurﬁeﬁl 1o be his (their) voiuntary act and deed
\ . . :

Before me: oy
Natary Public for OREGON

March 22, 1985

My com ion expires.

BORROWER

STATE OF ORI

¥lamath

Ll g e - —

COUNTY OF

Onthis ath day of Januar . —_——

19__8_3__ personally appeared the above named ' Ga'fy E . VaUght

& Suzanne C. Vaught '
and acknowledge the foregoing 1instrument to be his (their) vokmary act and deed
,/

oo L g 1 N
s Notary Public for OREGON

March 22, 1985 .

My commission expires a2t 2=y -

Betore me

DEPARTMENT OF VETERANS' AFFAIRS

BY,
STATE OF OREGON

counrvor —_KLAMATH

&
Onthis __/_— day of

%
‘9_L/_LQJ)0’SOH£I"‘{ appeared tho above namod o
A AUl

7
his (their) voluntary act and deed.

Beforeme ———|

NOTALY FI'P1iC ~ OPFGON

Ry -2 T A/

My commIssion ez .

s08-M  (7-82)

| certity that the within was recerved and duly recorded by me 1} ————————
Klama th . County Records. Book ot Mortgages. No _LVB_@._
Page 750 onthc_l_é___day of _J_an____l%j———— .
.County ___Ql_eili——

il
fb Deputly

ato clock __ax ._A,__..AM

124 North 4th Street

Klamath Falls, Ore. 97601




