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as Grantor,

GARY E

as Beneficiary,
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Vol.ppgy g 751 &

S ——

, between

.., as Trustee, and

ith

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
County, Oregon, described as:

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR
AND SECOND TO A FIRST TRUST DEED IN FAVOR OF THE STATE OF OREGON,
REPRESENTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

together with all and singular the tenements, hereditaments and app

urtenances and all other rights thereunto belongind or 1n anvugse

now or herealter appertaining, and the rents, issues and protits thereol and all fixtures now or hereafter attached to or used in conned -

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and pavment of the

3
y

wum of THREE THOUSAND NINE.HUNDRED. TWENTY-NINE AND 33/100s-~-—=————===—=-=—-=

__"_"'-___—__-."_-"'_-"""-"-_-—_—“-“-__"' Dollars, with interest thereon according to the terms of a proniissors
note of even date herewith, payable to beneliciary or order and made by grantor, the final paynwnt of principal and interest hereol, it

not sooner paid, to be due and payable at maturity

.19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of saind note

becomes due and payable. In the event the within descri

bed property, or any part thereof, or any interest therein is sold. agreed o be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticrary .
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed theremn, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grating purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said propesty.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which muay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said propesty: if the beneficiary so requests, 10
join in exccuting such linancin} statements pursuant (o the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by fhiling officers or searching agencies as may be deemed desirable by the
beneliciary.

To provide and continuowsly maintain insurance on the buildings
now or hesealter erected on the said premises against loss or damage by hre
and such other hazards as th j I I tune tequure, an
an amount pot less than $ fﬁgﬁmblé -vzall»ué . n:ll(rn in
companies acceptable to the Deneliciary, with loss payable to the Letier; all
policies ol insurance shall bLe delivered to the beneliciary as soon s nsured:
il the grartor shall lail for any reason to procure any auch insurance and o
deliver aid policies 1o the beneficiary at least tilteen days prior to the capira-
tion nl any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any fire or ather insurance policy may be applied hy benefi-
ciary upon any indebtedness secuted heeeby and in such order as benehiciary
may detrrmine, or at option ol heneliciary the entite amount so collected. or
any part thereol, may be released o grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom construction ens and 1o pav all
taxes, assessments and other charges that may be levied or assesse] upan or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taies. assess-
ments, insurance premiums, liens or other chargdes payable by grantor, reither
by direct payment or by providing beneliciary with funds with which to
make such pavment, beneficiary may, at i option, make payment thereal,
and the amount so paid, with interest at the rate et forth in the nate secured
herehy. together with the obligations described in parairaphs & and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol anv of the
covenants hereof and lor such payments, wth interest ac aforesaid. the prop.
erty hereinbelore described. as well as the grantor, shall be bound to the
samie extent that they are bound for the payment of the obligation hetein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpavment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorneyv’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustre may appear. including
any suit for the foreclosure of this deed, to pay all costs and expenses, in
cluding evidence of title and the beneliciary’s or trustee’'s attorney’s tees: the
amount of attorney’s tres mentroned in this paragraph 7 in all cases shall be
lised by the trial court and in the event of an appeal from any judgment or
Jdecree ol the trial court, grantor further agrees to pay such sum as the ap
pritate court shatl adjudge teasonable as the beneliciary’s or frusfes’s aflor
ney's fees un siuch appeal

1t is mutually agreed that:

8. In the event that anv partion vr all ol said properny shall be taken
ander the right of eminent domain or condemnation, benetnary shall have the
right, it it s0 elects, to require that all or any portion af the monies pay able
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, eipenses and attarney's lees necessariiv pad or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attornev’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the halance apphied upon the indebtedress
secured hereby; and grantor agdeees, at ity own eypense, o take stch actons
and rxecute such instruments as shall he necessary an ohtaitung such com-
pensation, promptly upon beneliciary's requrest

9. At any time and lrom time (o time upon written request of bene-
ticiary, payment ol its lees and presentation of this deed and the note tor
endorsement (in case ol full reconveyances, for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of anv map or plat o0 sad propesty
granting any easement or creating any gestrctin there .
subordination or other adreement aftecting this devd or o
thereof; (d) reconvey, without warranty, sil or any pact !
drantee in any reconvevance nny be descrthed s the
legally entitled thereto,” and thr recitals theren of uny
be conclusive proot of the truthtulne s therect T
cervices mentioned in this peradeaph shall be vt dess than §

10. Upon any default by grantor herounder, bon
time without notice, either in person. by adent o In
pointed by a court, and without referd 1o the wiiquacy ot
the indebtedness hereby secured, enter upon and take poseesr
erty or any part thereof, in its own name sue or othercges ©
issues and protits. including those past due and uroan
lece casts and erpenses of operatin and collection anch
nev's fees upon any indebtedness secueed horebyand in sl
fictary may determine

11 The entenng upon amd takind o
collection of such rents, poues amd poobias e the
imsurance policies of compensation or awards for
property, and the apphcation or teleae Phere o8 e
waive any default or notice of detanlt beeeander or
pursuant to such potice.

12. Upon default by grantor in payment of any am
hereby or in hus performance of any agrecrent Aereurndree
declare all sums secuted hereby smmnediately due and pavat
event the beneliciary at his election miny proveed o horec st
in equity as a mortgage or direct the trustee too foreclose
advertisement and sale In the lLitter event the beneficiary or ke
execute and cause (o be recorded his written nutice of detauit
to seil the said described real propertv to s
hereby. whereupon the trustce shall tix the time
thereof as then required by law and procecd to f
the manner provided in ORS 66.740 11 86.795

13 Shauld the bepeliciary elect ) foreclooo by Norrtenent and cals
then after default at any tune pror to fve dav. bLebore the dare et Nyt
trustee for the frustee’s sale, the frantor or cther person o prveielod by
ORS 856.760. may pay o the brenesicary ar his -ucerssors miterest, resoed
tively, the entire amount then due undor the tecms of the fruse dredd H
obligatin secured thereby Cincluding costs and expenses adtuadly e
enforcing the terris of the obligation and fruster s and attorney < fees
ceeding the amounts provided by law) other than A
cipal as would not then be due bal no delaulr oce
the delault, in which event all foreclosure proceedings shall
the trustee.

14. Otherwise, the sale shall be held cn the date and ar
place designated in the natice of sale ur the time to whick
be postponed as provided by law. The trustee may »
in one parcel or in separate parcels and shall seil th
auction to the highest bidder for ca<h, payakle at the e
shall deliver to the purchaser its de«d in form as required by low comvonind
the property so sold, but without any rovenant or warraniy, eipreis 07 2
plied. The recitals in the deed of anv matters of fact shall be conciune
ol the truthfulness thereol. Any person, excludig the frurtec but
the grantor and Leneliciary, may purchate at the «ile

15, When trustee sells pursuant to the powers provelod Deces
shall apply the proceeds ol <ale to pavmient of ) the expen es
cluding the compensation of the frustes and a reasanable charge by trustee’s
attornev, 123 ta the obligatmn sevcured by the trust deed. 0y fo all pertons
having cecorded Dene subsequent 1o the anterest of the trustee an the tiust
deed as their intetests may v the order of thes praenity and 4o the
surplus, b amy . (o the granter Lo Tas sinaessor an anterest enntied foocnh
surplus

te Foroany qeasen peianfic. E Pt any e froan G
fene appunl @ MRVEeNsa Of SN e ooan cnvee nasred Mercin e tooany
suvrasor frustee appanied Rereunde . ent, amd wertooar
comeyarve 1o the successer hE vested wethoall fatle
powers and duties conterred & - n nam-d or appemied
hereunder. Each such appomtment an ubstirurmn shall be made by owrniften
instrument executed by benelmiary. contumngd erence to thi
and its place of record, which, when revorded ain the fhee of
Clerk ot Recorder ol the county or courties in wbih the procerfv e artgated
shall be conclusive prood of proper arecmtnent of the siocaasr frusies

17. Trustee accepts this trost when thie deed. duls evecarcd and
acknowledged is made a publie recond av provaded by law Truster ol
obligated to notify any party hereto of pending rale under ary ver deed ol
trust or ol any action or proceeding i which grantor. bene o rustee
shall be a party unless such action ar proceeding is brought Ly trusice.

1

NOTE: The Trust Deed Act provides that the trustee hereund

or savings and loon cssociation outhorized to do business under the laws of Oregon or the Un -
offilictes, ogents or branches, the United States or any cgency thereof, of an escrow cgent licensed under OFS 43¢ 535 10 ¢~

property of this state, its subsidiaries,

er must be either an attomey, who i3 on active member of the Orrgen State Bar, o bo

ited States, a tele insuroncs cormpeny acthorized
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The grantor covenants and agrees to and with

fully seized in fe

and that he will warrant and forever de

The grantor warrants ¢that the proceeds of the loa

(a)* primarily for grantor's personal, family, househol

(b) for an organization, or (even it grantor is a natur

purposes.

This deed applies to, inures o the benelit of
tors, personal representatives, successors and igns.
contract secured hereby, whether or not named as a bene
masculine dender includes the feminine and the neuter,

IN WITNESS WHEREOQOF, said grantor has

& |MPORTANT NOTICE: Delete, by lining out, whichever warronty |{

not applicable; if warranty {a) is opplicable
1

e simple of said described real property and

n represented by the

and binds all parties hereto, their heirs, legatees,
The term beneficiary s
ficiary herein. In construin,
and the singular number includes the plural.

B 752

the beneficiary and those claiming under him, that he is law-

has a valid, unencumbered title thereto

fend the same against all persons whomsoever.

above described note and this trust deed are:
d or agricultural purposes (see Important Notice below),
al person) arc for business or commercial purposes other than agricultural

devisees, administrators, execu-
including pledges. of the

hall mean the holder and owner,
ires. the

g this deed and whenever the context so requ

hereunto set his hand the/day and year first above written.
e A

- PP L g
a) or [b) is /’{’ic/ ‘ /"/ LTl

d th ici i H . . =
and the beneficiary is o creditor R:Lchard M. Pittengér

\ Z, the

as such word is defined in the Truth-in-lending Act and Reg

beneficiary MUST comply with the Act and Regu
disclosures; for this purpose,
the purchase of a dwelling, use Stevens-
if this instrument is NOT to be a first lien,
of a dwalling vse Stevens-Ness Form No. 1306, or equivalent.
with the Act is nol required, disregard this notice.

Ness Form No. 1305 or
it

(1 the signer of the above is a torporotion,
use the form of acknowlcdgment opposite.}

STATE OF OREGON,

)

)ss.
County of Klainﬁth )ss
January _. 5 .19 83.

Personally appeared the above named

Richard M. Pittenger and Joan
PittengeX K /S,

-‘a‘ © —' j ..;’ “'/

R R
and ilcknowlédédzlhe foregoing instru-
me-nt.fo bei . t}}e‘]«r _-‘ _.'Eo_l;mary act and deed.

~ me
R 0

lation by making required .

it this instrument is to be a FIRST lien to finance

equivalent;

' B
or is not to finance the purchase e (Qctrnt la el

compliance  “go5an P ittenger

STATE OF OREGON, County of
, 19
Personally appeared and
whao, each being first

duly sworn, did say that the former is the
president and ¢that the latter is the

secretary of

a corporation, and that the seal affixed to the foredoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors:
and each of them acknowledged said instrument [0 be its voluntary act

and deed.
Belore me:

Chiran m@:&-?@z@&wﬁ%
\

/ Notary Public for Oregon

~
Y

My commission expires: —F_ -~ -
\ﬂ" £ X "85

Notary Public for Oregon (OFFICIAL
SEAL)

x» My commission expires:

REQUE

ST FOR FULL RECONVEYANCE

To be uted only when obligations have been poid.

TO: .

The undersigned is the legal owner and holder of all
¢rust deed have been fully paid and satis
said trust deed or pursuant to statute, to cancel all e
herewith together with said trust deed) and to reconvey. wi

estate now held byfyou under

DATED: , 19

De not lese ar destrey this Trust Deed OR

TRUST DEED

{FORM No. 881)
. PORTLAND. ORE.

e ————— |

STEVENS.-NESS LAW PuUB. CO.

T —

Grantor

—
AFTER RECORDING RETURN TO

T Maslewe

fied. You hereby are directed, on payment to you o
vidences of indebtedness secure

THE NOTE which il sacures. Bol

, Trustee

going trust deed. All sums secured by said

indebtedness secured by the fore
e terms of

{ any sums owing to you under tf
d by said trust deed (which are delivered to you

thout warranty, to the parties designated by the terms of said trust deed the

the same. Mail reconveyance and documents to

Beneliciary

th must be delivered to the trusiee for concellotion belfore reconveyance will be mode

STATE OF OR
County of Klamath} s
[ certify that the within instrument
was received for record on the 14 .day

at A1 :06.0cl

in book/reel/volume No. MB83 _on

page7 51 . orasfee/file/instru-

ment /microfilm/reception No.19388.,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR

RECORDER'S USE




