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James L. Reed and »Pgtr_ici‘a G. Reed, Husband and Wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON. represented und ncting by the Director of Voterans” Affars, pursunnt to ORS 407 @au, the follow g deseribed el

KLAMATH

property Jocated in the State of Oregan und County of

Lot 5 in Block 42, HOT SPRINGS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

s, and appurtenances tacluding ronds and carements used 1 connection with the premises.
electric wiring und Nixtures, furnace and heating systen, witey wenter, fucl storage receptacies, plumbing. ventilnting, water nd ITTIRIINK Sy stems, pumps.
electricnl service ponels, sereens, doors, window shades and blinds, shutters. catinets, bult-ans, Linoleums and [loor coverings. bunlt-in stoves, ovens electrwe
ainks, air conditioners, refngerators, freezaers, dishwashers, and all fixtures now or hervafter mstalled inor on the proemises. and any ~hinabber {lora, ot
fimber naw growing or herenfter planted or growing hervon: and any replacements of nny one ar more of the furegoimg Hemes, in whole oran part. all of which
are hereby declared to be appurtenant to the lund. and all of th¢ rents, 18sues. and profits of the mortgaged property.

Twenty Six Thousand Five Hundred and 10/100-===========""""""""7 Dol

torether with the tenements. hereditaments, rights, privile

to ~ecure the payment of

1526 ,500-00"“""!. and interest thervon. evidenced by the following promissory note

|pmmm-u..mymnu-.s‘r,\'rhm‘(mm'.ox Twenty Six Thousand Five Hundred and n0/100--————

----__——-_-—__-_————---—_———____---—-— Doltars ($ ’5 '00—--—-_-l.wnh|nlrr--\l from the date of

f 10 . 5-— mmmmm == epcent por annum unti) vuch time i differentanterest rate

iutial disbursement by the State of Oregon, nt the ratea
§ States ot the offeee af the Director o

1n estubhinhed pursuant to ORS 407 072 rrln('l[ml and interest to be pted 30 Tnwlul mones of the Unitec
Veterans' Affairs in Salem, Oregon, as ollows

< 285 ,00-======="""Tonorxforc March 1, 1983---——--——--—---—--—‘md5245.00 on the 1st
of every month---=====""7777 e gl one-twelfth 0f-====="" et vutoren anes fored

GucLessve year an the premises deseribed in the mortgage. and continuing until the full amount of the principal, interest and advances ~hall be
fully o, stich payments 1 be applicd first as interest on the unpad balance, the remmnder on the principal

February 1, 2011-mmmmm=mmm=m o TITTIIIIIITT

yenst s The balanee shalldiaw

“Fhe due dite of the st payment Wil be onor belore

In the event of trannfer of ownership of the premgsesarany paart theeeof, { will continue tabe Tiable for poy
Interest s prvxcnhr(l by ORS 407.070 from date of ~uch tran=fer 7

St
This note 1% wecured by i MOrtRAge. the terms of which are made o frd hereof

Klamath Falls, Oregon Az
James

January 13, 83 : 5 Thleoar 75

Patricie

Dated at

The mortgigor or subsequent awner misy pay all or nny purt of the loan ni any time without penalty

The mortgagor covenants that he owns the premises in fee snnxrlm has good right 1o MOTRIRe wime, that the premses e frees from encumbrance, that
he will warrant and defend same forever agninst the claims e demands of all persons whomsoever, and this covenant shall not b extingrutshed by
foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGR

To pay all debts amd meneys aevuiresd hervebny

To ullow the Representatives of the Dinctor ot Veterans Allairs ol Qregon Lo make 1varenable Imapration ol the praemises duning the Iite ot the lonn
ishment ot ans B ldings o an sron e et now ot

Not to permit the buildings to become vuacant or unoccupied, not to permit the removit or demol
nele between

heneafter existing: to keep samein good repair: to complete all construction within s reasonable ttme m accurdance with oy g ment m
the parties hereto:

Not to permut the cutting or removal of any timber except for hix own domestic use. not to commit or suffer any wisste,

Not to peront the use of the premises for any uh)wnmmhh- or uninwliul purpose,

tn exint il uny ume; o TOortginee i required to delend nannst o Tawsuit 1o foreclose a hen or
ipal. to bear mtenest ax provided in the note 1] MOTTRARST priys any
ta bear intervst as pm\x.hﬂ i the note,

Not to permit any tax, asressment, len, or encumbrunce
encumbrinee, MOTTRIRCS may add uny rttomey foen ar conls incurred to the princ
hens, taxes, ansessments or other encumbrances, such payments may also be added to the prmcuml.
Mortgagee is authorized to poy all real property taxes asseraed nguinst the premises and add same to the principal cach ot the advances ta tear ntersst
s provided my the note:

ngainst loss by fire and such other hazards wuch company or companics
e il such policies with receipla showing puy ment 10 tullof
by the mortgager 1 e of fonylosune until

To keep all buldings unceusingly insursd during the term of the MOrtRuRy.
nnd in suck mount as shall be antinfictory to the mortgigee. o deposat with the mortgage
‘a1 premiums; all such in: il be made payable to the MOTTRIKESS surance shatl be keptoan foree
the period of redemption expires,

ARGMI1L-KD QP HGRR- 2T
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Ttis distinctly understood and agreed that this note and MoTtg8! are subject t
1o 407.210 and any wubsequent amendment= thereto and to all rules and regulativ
Veterans fEairs pursuant to the provisions of ORS 4

to include the feminint. and the wingular the

WORD:!

conpotations are A\pp\lcuhlv herein
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e set aneir hands and seals this . ,lBt{.hiny of . J'umu&l‘::'

HEREOF. The mortgagors hav
(Seal)

IN WITNESS w

(Seal)

(Seal)

STATE OF OREGON,
Kl?—‘“%‘}h. e
James

County of
Before me, @ Notary Public, personally appearcd the within named oo .
e
d acknowledged the foregoing {nstrument 10 ‘pe

. his wife, an

act and deed.
e day and year jast above written.
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[ e JOT

4 official seal th
QOregon
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“Notary Public tor

{ssion expires
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MORTGAGE

. TO Department of veterans’ Affairs

OF OREGON.
ss.
Klamath . B }
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od and duly recorded py me 0
_ Eyelyn piehn Klamath. county clerk
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