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THIS TRUST DEED, made this

.day of . L 19 83 , between
R. GIBSON wa HOMPSON

o as Trustee, and

WITNESSETH:
, bargains, sells and conveys to tr

ustee in trust, with power of
County, Oregon, described as:

sale, the property

Lots 14 and 15, Block 50 of ORIGINAL
of Klamath, State of Oregon.

TOWN OF MALIN, in the County

together with all and singular the fenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtur
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein contained and payviient of the
sum of = = = = - — -EIGHT THOUSAND FIVE HUNDRED AND NO/100- -

all other rights there

unto bf-lumjlruj OF 1N anyvu fse
es now or hereafter

attacked 10 or used in connec

- Dollars, with inte
note of even date herewith, payable to beneficiary or order and made by grantor,
not sooner paid, to be due and payable . .Jaﬂuary 14’

The date of maturity of the debt secured by this instrument is the da
becomes due and payable, In the event the swithin desc,
sold, conveyed, assigned or alienated by

then, at the bvneliciary's option, all abligations secured by
herein, shall become immediately due and payable.

The above described real property s not currently used for agricultural,

To protect the security of this trust deed,

- To protect, preserve and maintain said

and repair; not (0 remove or demolish any buildin

not to cormnmit or permit any waste of said property-,
2. To complete or ge

manner any builcing or improvement which may

destroyed thereon, and Pav when due all costs incur

To comply with all Taws,

rest thereon according to the

terms of a Promissory
the final payment of principal and interest hereot, jf
,19 83.

te, stated above, on which the
ribed Property, or any part ther

final installmens of sard note
the grantor without first hav

cof, or any interest therein is sold, asreed to be
ing obtained the written consent or approval of the beneliciary,
this instrument, irrespective of the maturity  dates expressed  therein, or

timber or grazing purposes.

drantor agrees: fa) consent to the makirit of an;-
Property in good condition m.—mlmg any easement
& or improvement thereon: subordination o other

thereol: 1, reconvey:,
More promptly and in Kood and workmanlike  drontee in

maner plat of <oid peonoy o, o, in
OF Creating any resraeq, thereon o) i n
ARreement atlecting phis tlredf
without warraney
any recomy ELANCe gy
be constructed, damaged or ledally entitled thereto,” und the ecitals there n of ey Diatters ..
red theretor, be conclusiye oot at the truthiuln o thereaf True., . fees fog

. ordinances, redulations, coy enants, condi. SEIVICCS mentioned in thi. Paradraph <hall by opog g, .. fhn £5

tions and restrictions atlecting said property il the beneticiary so requests, (o 10 Upon any dutagyn by geantor heregng,,
join in exccuting such linancing <taternents pursuant to the Uniform Canumer- e without notiee, cther an peran, gy Nt g by,
cial Code as the beneticiary may requite and to piv Jor biling <me in the posted by court, and w Hhout fogand 0 the ey
proper public office or ollices, as well as the cost of all fien serches made the indebrednes heteby secured, opfer tpron and R,
by filing otficers Or seiarching agencies g may be deented desirable by the Y or uny et thereal, gn it qun HLtrte Sue g

"

ctherwie collocr 1he -
henaticiary:, Bnes and prots, inrlmlm.} those past e and unpand g appds the <.
4. To provide and continmousiv maintain insurance on the building, less costs andg cxpenses ol operation und collectyon, micluding reasonable aftor.
now or herealter erected on the said premises against loss or damage by fire ney's fees Hpon any indebtedness secured hereby, wnd in such wnder ae
#nd such other hazurds as $he beneficiary may fsom_time o time require, in ficiary may determiine.
an amount not ess than'$ LASUT A B Te™ ¥ a 17 . aritten in 1
companies acceptable to the Leneliciary, with Josws fayable to the Jatrer: all
policies of insurance shall be delivered 1o the beneliciary as won A insured;
it the grantor shal Lail lor any reason to procure any such insurance and to

2 the beneficiary ag least fifteen . is

deliver said policies tc Y& prior to the ecxpirg.
tion of uny policy of invurance now . or hereafter placed on <aig busldings,

the beneficiary Ay procure the same gt Lrantor's expense.  The armount
collected under any fite or other insurance policy may be applied by benefi- 12. Upon detault b
Ciary upon any indehtedness sectsred hereby and in such order sa b ficiary hereby o in his pertorman,
may determine, o at option of beneliciary the entire amount collected, or  declate all suma’ sec / :
amy part theeeol, may be reliased t gramtor Such application or release shafl cuent the beneficiary at his election mm proceed o dorcciose this trust devd
not cure or waive any default or natice of detault hereunder or invalidate any noequity ay o martdage or direct the frustee to lorecione thys frust deed by
act done pursuant to such natice, advertisement and sale In the latie: event the beneliciary ar (he fracter <hall
5. To keep said premises feee trom contruction Lens and 1 ponoall execute and cause 1o be recorded his wrstien notice of default and Fis election
tares, assessments and cther charge that may be levied or assessed upon or 10 scll the s described ceal property to safists. the shldatins cecured
adainst said properts befare gy part ol such taxes, assessments and other  hereby. whereupon the lustee “kall fix the time and place o sale, e n Jpuce
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law. and procecd to foreclose this gruse deedd in
o beneticiary: should the grantor fuil to make Payment of any taxes, gueass. the manner provided in ORS §6.740 10'56.795
ments, insurance premiams, liens or other charges payable by grantor, rither 13. Should the
direct payment or by providing heneficiary with funds with which to then atter default at
make such payment, beneficiary may, ar its option, make paviment thoseof, trustee for thr trustee's sale. the grantor or other IR DTS A
AMOUNt o paid, with interest ar the rate set forth in the note secyred ORS 56.760. may pay to the heneliciary or fs THECesSOn i nteress peeg p.
. talether with the abligations described in paradraphy & and 7 .4 this tively, the due undir the 1 of the trust deed wndd the
trust deed, shall be added to andg become o nart of the debt secured by this ohligat Gancluding costs andg CIPERses actalv incureed
trust deed, without waiver of any rghts arising from hreach of any of the abligation and tryeqees and
covenants hereol and for such Ditvments, wrh ointerest gs alorecaid, the neop ceeding the amounts provided by law) ather than St
eriv hereinbeiore described. o well ae the grantor, shant he bound 1o the cipal as would not then be due had
rame extent that they are hound for the pavment of the obligation herern the detfault, in which event ap
described, and all such pavarents shall he snmediately due and pavahle wirh. the frustee.
Gut notice, and the nonpaviment thervol shall, at the option of the benelicrary 14. Otherwise, the sale shall ba held on the date and wt the tine and
render all eumy secured by this trust deed immediately due and payalle and place designated in the notice ol sale or the e fo Which said <ale n.ay
conttitute a breach ot this trust deed. . . . be postponed as provided by law. The trustee muy sell samd preperty either
cda pay all custs, tees and crpenses of this trust including the cost in ore parcel or 'in separate parcels and <hall sel] the parce! or parcels at
of title search as well g the other casts and expenses of the trustee incurred auction to the highest bidder for cash, pavable at the time .+
in connection with or in enforcing this obligation and trurtee’s and altorney's
lees actually incurred.

! sale. Truee
shall deliver 1o the purchaser ity deed in form as :equired Ly law conviygmg
. . . ) the property so sold, but without any €ovenant or warran:y, €rpress o
b 1O appear in and defend any action of proceeding purporting to plied. The recitals in’ the deed of any matters of fact \hall b conchusiye rrout
allect the security rights or powers of beneticiary or ‘trustee: and in anv suit, of the truthlulness thereol. Any person, excluding the trustee, bt irchinfing
130 or proceeding in which the beneliciary or frustee may appear, including the grantor and bcnrliriar)‘, may sanchase at the sl
Iy it lor the fpreciosure of T deed, 1o Y g psts and NV 13 When trustee sells pursuant 1o the o i o g Ferein ot
g cvidunce of tidle and the bendici, [ e eruster’s AUOIAC'S fees] the shall apply the proceeds of aahe IVt oL UL) e papeiaes of sate
ameunt ol attorney's dees mientioned in this parateaph 7 oan all cases shalf be CHRling the compenaataon o the tre et e e b
fixed by the trial court and i the oYt ol an appeal rom amy sudgonm e o attormes (20 10 the obhgatae et ; Teet TR e
dectee ol the ttal court, grantor fu e GCEN L0 A Such s as the Raving revorted Diem sustseas ot ; 1 v tres
,»rlljnln-, vonrt xh.nlll .ll’rll-’tr toasanalle as the Senchiciare's or frasfee’s agr..; deed an therr ingerears ey o4, PR . » . P PRI
ey ’s feev on such wphpea £l WY anmy o phe AT N v e el a0
It is tnutaally agreed thar - surplus.
P Im the event that amy parein or att of i Property sRatl be taien 16, For uny reason permitted by
under the right of eminent doinain or condemination beneliciary shall have the time appoint a successor
fight it so elects, 1o requice that all or any portion of the monies payable SUCCRSAOT trustee appointed hereunder. Ugon soch
o> compensation for such taking, which Are an excess of the amount required conveyance 1o the successor frustee, the '1.1,(., . Do svested with all gyt
fo pav all reasonable coss, crpenses and attornes's feps necessarily paul or powers and _duties conferred upon’ any 3 named i appointed
incurred by deantor in such proceding. chall e paid 1o beneliciagy  amp hereunder. Each such apporntoinn ant y ; A
applisd by it fitst upon any remomahle costy and expenses and attorney's fers, instrument executed by benelicrary. con LTIV
both in the trial and appetlate courts, necessarily paid ar incurred by bepe and its place of record, w hich, the Oy unrs
ficiary in such procerdings, and' the hajeens applied wpan the indebiedme s Clerk or Reconlee ot the conm, ¥
sectured herehy: and feantor agrecs, af fra GRA expense, fo fake such actions shall be conchun e proof of prop
and execute such Instruments as shall be necessary an obtaining such con. 17. Teos , s
N . . (7031 cryevuled ang
pensation, promptly upon beneticoary '« request | 3 N . . . . 3
AL anw time and fron G o' e upon writren request of bepe. "g’;.’:"“’;"l-‘“' e a r'“.‘”[;‘ recerd as ¢ eare o e Trustee nonot
hiciarv, pavment and presentation of phis deed and the note tor oblidatec rl" "O'“ )y party herero ot pemding sale under amy. other deed of
FUohasanees, for cancellation ). without alfecting ';"‘l; oo ety opion or proceeding in which grantor, beneliciary or truster
Y person for the pavment of the indebtedness, trustee may 3hall be a party unless suc action or proceeding is brought by trustee

am
crothe e oo harge
call or anye part of the

be describe as the

Fetaon

Lereticiany o
Tevegner o

A Sy

P

Lene -
The entering upon and taking posepegnn g sad properny b

collection of such FENIN issues and profies. o the procende o gl L N

insurance policies or COpEnsHtion or awards for any 1k, S damage - ke

propecty and the application o telvase theronf . r

weanve any delault or notice o del,

nursuant (o such notice,

NI TENTS SN LA

dlt heteunder ap n,

SN Gt e

¥y KRANCor in payenent of any indebeedne cecured
ce of any agrecment hereunder, the benciian, nsay
ured hereby tmmediitely dur and pvalle In owuch oan

. N ' e . Wit b e stoss o bt i
. . . N C, . e enyesignicn i B . . .
(e K B PRI . o . . X . . . .

s L et sty s b
. . e -
e s irenong " T
ot - .

beneficiary elect to forecloer by advesrtisement and <ale
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The grantor covenants and agrees to and with the beneficiarv and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above described note and this rruse deed are:
, h

primarily for grantor's personal, family
for-arr vrganisation~er—(- H-grantos—

ousehold or agricultural purposes (see Important Notice below),
£ H ) £, o g e

PUREPOESS ~

f e " 5 -
+ ESSTorTcommeremi- parposesother mamr agrreatrorak-

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adninistrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor h

as hereunto set his hand the day and year first above written,

A - e,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is \*4‘/4 P ;{ WMV

not applicable; if warranty (o) is applicable and the beneficiary is o creditor

as such word is defined in the Truth-in-Lending Act and Reg

Sherry R. Gibson who acquired title

benaficiary musT comply with the Ac! and Regu

disclosures; for this purpose, if this instrument is to be o FIRST lien 1o finance

as Sherry Thompson

the purchase of a dwelling, use Stevens-Ness Form No. 1365 or equivalent;
If this instrument is NOT 1o be a first Hen, or Is not o finance the purchase

of o dwelling use Stevens-Ness Form No. 1306, o eguivalent,

with the Act is not required, disregard this notice.

(if the signer of the above is a ¢orporation,
vse the form of acknowledgment opposite.}

STATE OF OREGON, )

) ss.
County of Klamath )
January 14, ,19 83
Personally appeared the above named
Sherry R. Gibson wata
Sherry Thompson

Wiy,
o B
. .,

Lo

[

; . e
O and_atkdowledged the foregoing instru-
A
QoI Vo K
20}1‘)? o ‘hett s

—Before ma:

z o - g 7
gg;ggaﬂu y(f Azét2¢Jaxfféf;€¥;K

otqcy Publ;i: for Oregon

My éé_avﬁ;'ssion expires:  ¢_19_84

. * voluntary act and deed.

If compliance

STATE OF OREGON, County of
.19
Personally appeared and
who, each being first
duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal allixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument w as sipned and
sealed in behall of said corporition by authority of its board of directors;
and each of them acknowledged said instrument to he jrs voluntary act
and deed,

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FuLL RECONVEYANCE

Te be used caly when obligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. You hereby

said trust deed or pursuant to statute, to ca

Yy said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by?tyou under the same. Maijl reconveyance and documents to

DATED: , 19

Beneficiary

De not fese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trvsiee for Itation before rec yonce will be maode.

RUST DEED

(FORM No. 881)

ITEVENS “EES LAW PUB. CO.. FORTLAND.

Grantor

...Lertified Mortgage Co.

Beneliciary

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.
- Klamath Falls, Or. 97601

STATE OF OREGON, |
County of . . Klamath. ‘-S.S.

I certify that the within instru-

Ment was received for record on the
17 gav o Jan _ie 83
ar 3233 Seeck Par ang recorded

SFACL RESERVED e book recl volime No M83 o

FOR page890 or as document fee file

RECORDER'S UsE mstrument / microfilm No. 19500

Record of Mortgages of said County.
Witness mv hand  and seal  of
County affived.
: < )
Evelyn piehn “ounty Clerk

B}' -."'.r’_‘} e /r/{'l “ et R _Dt‘f)Uf}'
Fee $8.00




