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DEED OF TRUST

THIS DEED OF TRUST is made this
19.83 among the Grantor, BEN:

“Trustee™), and the Beneficiary.
, @ corporation organized and
whos; dddl’CSS is
(herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
¢ad conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

The East 7C feet of Lot 12 in Block 27, HOT SIRINC

ADDITION to the City of Klamath Falls, according to

the official plat thercof on file in the officec of
the County Clerk of Klamath County, Oregon.

**pdjustable Rate Loan Rider made a part hercirn

{Street} [City]

(herein “Property Address™);
(State and Zip Code)

ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto. shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE to Lu]dcr (@) the repayment of the indebtedncess evidenced b) Borrower's note dated. car

13 1983 re “\JolL ), m thL fnnupdl sum of . THIRTY 5IX TIOUES ; :
' Dollars, with interest thereon, mo\ldm- for monthly inst 1llnum\
of rmup.ﬂ and lnlgrusl \\llh the balance of the indebtedness, if not sooner paid, due and pavable on .
anuary, 5, : the pavment of all other sums, with interest the reon, advance g
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any futute advances, with interest thereon, made
o Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest on 1
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Nate is paid o fall
a sum (kerein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property. if any, plus one-twelfth of yearly premium installments for hazard insurane
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initally and from
time to time by Lender on the basis of assessments and bifls and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by Federal
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves. assessments
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analy/ing sand account
or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and apphicable tiw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of 1his
Decd of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or appheable Luw
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Tender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

o

1f the amount of the Funds held by Lender. together with the future monthly installments of Funds pay able prior t
and ground rents, shall exceed the amount required 1o pay sind tuves

assessments, insurance premiums and ground rents as they fall duc. such excess shall be. at Barrower's option. cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxcs, assessments. insurance premiums and ground rents as they full due
Borrower shall pay to Lender any amount nccessary to make up the deficiency within 30 davs from the date notice s matled

by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums sccured by this Deed of Trust., Lender shall promptly refund to Borrower am Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property 1s otherwise acquited by Tender, Tender
shall apply. no later than immediately prior to the sale of the Property or its acquisiton by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts pavable te Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then to the principal of the Nate. and then to interest and
princ‘ié)ul on any Future Advances.

. Charges: Liens. Borrower shall pay
the Property which may attain a priority ov
manner provided under paragraph 2 hereof or. if not p
to the payee thercof. Borrower shall promptly furnish t

:,L.,'..l,..h;lug..mm.

the due dates of taxes. assessments, insurance premiums

_._....._.T....;. ..%.._A.»__TJJ_.,.*.-."-._#?__

All taves. assessments and other charges. fines wond mpositions attnbutabic o

er this Deed of Trust, and leaschold payments or ground rents, 1f any. in the
aid in such manner. by Borrower making payment. w hen due, directh
o Lender all notices of amounts due under this paragraph. and in the

event Borrower shail make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust: provided. that Borrower <hall not be
required to discharge any such hen so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such hien .
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereot.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
ainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
wnts and for such periods as Lender may require: provided. that Lender shall not require that the amount o1
amount of coverage required to pay the sums secured by this Deed ot Trust.
all be chosen by Borrower subject to approval by Lender: provides.
hall be paid in the manner
when due. directly to the

ag
and 1n such amou
such coverage exceed that

The insurance carrier providing the insurance sh
that such approval shall not be unreasonably withheld. All premiums on insurance policies s
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
nsurance carrier.

All insurance policies and renewals thercot shall be in torm
clause in favor of and in form aceeptable to Lender. | ender sh
and Borrower shall promptly furnish 1o 1 ender all renewal notices
Borrower shall give prompt notice to the insurance carrier and Tender. Lender may mahe proo
by Borrower.

Unless Lender and Borrower othe

acceptable to Lender and Shall include a standard mortgage
all have the right to hold the policies and renewals thereet
and all receipts of paid premums. In the event of los.
{ of toss 5t not made promptis

rwise agree in writing, insurance proceeds shall be applied to restoration or repair o
the Property damaged, provided such restoration of repair is ccononucally feasible and the security of this Deed ot Trust
not thereby impaired. I such restoration o repair is not economically feastble or if the security of this Deed of Trust s ould
be impaired. the insurance procecds shall be applicd to the sums secured by this Deed of Trust, with the exeess, i oany. pad
to Borrower. If the Property is abandaned by Borrower, or it Borrower fails to respond to Lender withim 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Tender

is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repait of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree

[
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S
1

in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments reterred to in paragraphs 1 and 2 hereof or change the amoant o
such installments. If under paragraph I8 hereof the Property is acquired by 1ender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
r acquisition shall pass to Lender to the extent of the sums - cured by this Deed of Trust immediately prior to such sale or

@ zquisition.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borroacer
<hall keep the Property good repair and shall not comnut wasie of permit impairment or deterioration of the Propery
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. 1 this Deed of Trustis on i unit i«
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaratien
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations ot the
condominium or planned unit development. and constituent documents. If a condominium or planned umit development
rider is executed by Borrower and recorded together with this Deed of Trust. the covenants and agreements of such rider
Shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the nider

were a part hereof.
7. Protection of Le

'i:  _::'
o
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nder's Security. [f Borrower fails to perform the covenants and agreements contaned in this
Deed of Trust, or if any action or proceeding is commenced which materially affects I ender’s mterest in the Property.
including, but not limited to. eminent domain, insolvency, code enforcement, or arrangements or proceedings s olving o
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower. may make such appearances. dishurse such
h action as is necessary to protect Lenders interest, includimg, but not linnted 1o, disburserent et
Property 1o nahe repais It [ender requined mortgage nsuranee s -
of Trst, Botrower shall pay the premms equined ot sach
sdanee with Borrowar's

sumis and take sue
feasonable attorney’s tees and entiy upen the
condition of makmg the loan secured by this Deed
isunanee in etfect untl such time as the requurenmient 1ot aich nsurance erminates 1 add

Lender's written agreement or applicable law. Borrower shall pay the amount of all moizage munanee pres NI EANM
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with mterest thereon, shall become addionad
indebtedness of Borrower secured by this Deed ot Trust. Unless Borrower and Dender agree to other terms of pavment such
amounts shall be payable upon potice from Lender to Bortower requesting payiment thereot. and shall bear mterest trom the
date of disbursement at the rate payable from time to time on outstanding principat under the Note unless payment af interest
4t such rate would be contrary to applicable law. in which event such amounts shall bear interest the hiphent 1inte
permissible under applicable law. Nothing contiined in this paragraph 7 shall require Lender to mncur any expense ot take
any action hereunder.

8. Inspection. Lender may make or cause to be made reason
that Lender shall give Borrower notice prior w0 any such inspection specifying reason

interest in the Property.

able entries upon and mspections of the Property, provuded

Able cause theretor telated to Tender™

. . s X )
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Deed of Trust
with the excess, if any, paid to Borrower. In the event of a par taking of the Property, unless Borrower and ender
otherwisc agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date ot
taking bears to the fair market value of the Property immediately prior to the date of wking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such not
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to refease. 10 any manner.
the liability of the original Borrower and Borrower's successors in interest, 1ender shall not be required to commence
proceedings against such successor or refuse to extend time for paviment or otherwise modify amortization ot the sums
cecured by this Deed of Trust by reason of any demand made by the original Borrower and BOTrower's successors i ntersst

11. Forbearance by Lender Not a Waiver. Any forbearance hy Lender i exercising any night or remuedy hereander,
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such night or remeds
‘The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not be a waiver o Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust

12. Remedies Cumulat All remuedies provided in this Deed of ‘Trust are distinet and cumulative to any other night
or remedy under this Deed of Trust or afforded by law or equity, and may be exercy d concurrently, independently or
successi

. ¢ igns Bound; Joint and Several Liability: Captions. The covenants and agrectments heremn
contained shall bind, and the rights hereunder shall inure to, the respective sttccessors and assigns of Tender and Berewa
subject 1o the provisions of paragraph 17 hercot. All covenants and agreements of Borrower shall be jomt .nd several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be wsed w0
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {a} any notice o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower it
the Property Address or at such other address as Borrower may designate by notice to Lender as provi herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any netice provided for in thi
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herem

15. Uniform Deed of Trust; Governing Law: Severability. This form of deed of trust combines umform cosenants 1o
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform seeurity mstiument
covering real property. This Deed of Trust shall be governed by the law ot the jurisdiction in which the Property s located
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable Taw. such conthict ~shail
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting proviten.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Berrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumpti Ii all or any part of the Property or an interest therem s sold or transterred
hy Borrower without Lender's prior w itten consent. excluding () the creation of a lien or encumbrance subardimate
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, () transter hy devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaseho d interest of three vears oi fess
not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Deed ot Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. bender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shali be at such rate as
Lender shall tequest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s succesoer
in interest has executed a writlen assumption agreement accepted in writing by Lender. Lender shall release Borrower trom
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower ice of acceleration in accordance with
paragraph 14 hereof Such notice shall provide : iod of not less than 30 davs from the date the notice 1s matled within
which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the experation of such peied.
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by pa agraph 18 hereot.

Nox-UNIFOrRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
greement of Borrower in this Deed of Trust, including the covenants to pay when due any sums wecured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure s h breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (J) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower fo acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums sccured by this Decd of Trust to he immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney’s fee

If Lender invokes the power of sale. Lender shall execute or caus Trustee to execute a written notice of the occu ¢
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shafl give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee. without demand on Borrower, shail sell the Property at public
auction to the highest bidder at the time and place and under the terms des gnated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously «cheduled sale. Lender or Lender's designee may purchase the
Property at any sale,

‘Trustee shall deliver to the parchnser Trustee’s deed com eving the Property so sold without any cosenant or war My,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the tuth of the statements made
therein. ‘Trustee shall apply the proceeds of the sale the Tollowing order: () to all reasonable costs and expenses of the
wale, including, but not limited to, r snable Trustee's and attorney's fees and costs of title evidenee: (b to all sums secured
by this Decd of Trust; and (¢) the ¢ if any, to the person or persons le wally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender's aceeleration of the sams secured by s Deed ot Brosn
Borrower shall have the right to have any proceedings begun by Lender to entoree this Deed ot Lot discontinued atany time
prior to the carlier to occur of (1) the fifth day before sale ot the Property punsuant te the power of sade contaimed e this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trustif: tay Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration oceurred.
(by Borrower cures all breaches of any other covenants or agreements of Borrower cont cd in this Deed of Trust, (o
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenant wd agreements of Borrowet
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereot.
including, but not limited to, reasonable attorney's fees; and () Barrower tahes such achion as Lender may reasonably requue
to assure that the lien of this Deed of Trust. Lender’s interest n the Property and Borrower's obligation to pay the sums




secured by this Decd of Trust shall continue unimpaired. Upon such payment and cure by Borrawer, this Dced of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the recenver shall be applied first to payment
of the costs of management of the Property and collection of rents, including. but not limited to. receiver’s fees, premiumes on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liahle to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances. with interest thereen,
shall be'secured by this Deed of Trust when evidenced by promissory notes stating that «aid notes are secured hereby.

22. Reconveyance. Upon payment of 1l sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and alf notes evidencing indebtedness secured by this Deed ot Tt
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoimnt
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and duties conferred upon the Trustee herein and by applicable faw.

24. Use of Property. The Property is not currently used for agricubtural, imber or grazing purposcs.

25. Attorney’s Fees  As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarucd by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

BENKNIE M. WILLIAMS —Borrower

—Borrower
Klamakth.. . ................ County ss:

19. 82, personally appeared the above named
. and acknowledged
_‘-'lg\q\bmgomgﬂ’mstrumcm 1o be
- u .V.‘L/"
()(Gﬂiqia\tsiaﬂ yon TR é
< ~ L

& My Cammission exgires: //—— 2 ”Y

'-_ /i)(,_.-..\‘\f.'.- R s e i
K <o Sem Notary Public for Cregon

Before me:

LoonE U REQUEST FOR RECONVEYANCE
To TRUSTEL:

The undersigned is the holder of the note or notes seeured by this Deed of Trust. Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Betow This Line Reserved For Lender and Recorder)




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this : 2 .., andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment’’) of the same date given by the undersigned (the “Borrower’’) Lo secure Borrower's Note to

KLAMATH FIRST NGS AND LOAN SOCIATION. . ... ...oooerirneeer

(the “Lender’) he same date {the el ;J)_roperty described in t

of t
located at 1914, .P.(??:.J‘?;L.and Street, ) s, Qregen

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEQNT CHANGES

The Note has an “Ipitial Interest Rate”’ of 2 o,. The Note interest rate may be increased or decreased on the

1st day of the month beginning on .. .-~ rarsn 4 and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the *‘Index’". The Index is the:
|Check one box to indicate Index.}

(1 =B “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

D‘

)

l

be no maximum limit on changes.}
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
(2) @ The interest rate cannot be changed by more than L.QC percentage points at any Change Date.
If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a Jaw which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. 1f this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direcl payment {0 Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument arc subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity Instrument of shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, 1 ender may require (1}
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on {he amount of any one in-
rerest rate change (if there is a limit), or 3) 2 change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
: Borrower agrees to all of the above.
B ith a limi e interest rate adjustments during the life 67 the loan 2F

. ////(44 732 (Seal)

M -r minus three ( 3.00) percentage points.
—Borrower

L
/

state of OREGON: COUNTY OF KLAMATH: sS. - :
1 hereby certify that the within {nstrument was receivad and filed for record on the

18 day of Jan A.D., 1983at10: o'clock M., and duly recorded 1in
10 o Jan 10:29 b
EVELYN EIEHN
vol MB3of Mtge on puge 931 . . c%m;ncwm(
20.00 ) hoyie ;L" : 1/‘—‘»&—» deputy

Py
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