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THIS AGREEMENT, Made and entered iqto this . 13 . day of .

by and between . PO, SRR
hereinafter called the first party, and . )
hereinafter called the second party; WITNESSETH :

On or about , 19

, being the owner of the following described property in ' County, Oregon, to-wit-

Lots 1,2 3 in Block 43 of Malin in the County of Klamath,
State of Oregon.

executed and delivered to the first party his certain

yment Agreement and Mortgage

decd, cant POy STement oo cthny

(herein called the first party’s lien) on said described property to secure the sum of S.,l coeieieee o, which lien was
[—Recorded on ... 1 Recordsof ... .. . . .County,
Oregon, in book/reel/volume No.. thereof or as documenr/!’ev/ﬁle/insrrument/

microfilm No
—Filed on . in the office of the ... R U _.of
-..County, Oregon, where it bears the documvnt/iee/iilv/in.srrum(-m/nn’cmt’ilm No.

.......(indicate which);

—Created by a security agreement, notice of which was given by the filing on . .19 , of

. . . . Secretary of State . ,
a financing statement in the office of the Oregon Department of Motor Vehicies Where it bears file No.

is tians-

pertinent to thi

language opposite

any

out

and in the office of the e . of . . County, Oregon,
where it bears the documenr/fee/file/instrumom/micmli]m No. L (indicate which).

1Cross
which 15 nor
aihon}

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now js the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of B e, to the present owner of the property above
described, with interest thereon at a rate not exceeding.._... % per annum, said loan to be secured by the said
present owner's U Chereinafter called the

ong Lt T N TS R U PR PPN
. . . o oy .
second party's lien) upon said property and to he repaid within not more than vrirre from its date

To induce the second party to make the loan last mentioned, the first party heretofore hav agreed and con-
sented to subordinate first party’s said lien to the lien about to he taken by the second party o above et forely.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party: provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within davs after the dare horeof, this suh-
ordination agreement shall be null and vord and of no force or effoect.

It 15 expresshy understood and agreed that nothing herein congained shall be consrrued o change, alter or im
paur the first party's said lien, except as herefnabove expressiy ser foreh.

In construing this subordination agreement and where the COIENE sorequires, the stngular inehudes the plural,
the masculine includes the feminine and the neuater, and all grammatical changes shall be supplicd to cagree this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned o g cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hercunro by i officers
duly authorized thereunto by order of its hoard of directors, all on this, the day and year first ahove writters.

Pacific Power and Light Co.

Vice President
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STATE OF OREGON,

County of
Personally appeared the above

and acknowledged the foregoing instrument to b voluntary act and deed. Before me:

Notary Public for Oregon.

(SEAL)
My commission expires

STATE OF OREGON, o\

County onW\UJj)YLUVY\ﬂvav SS' \DO""“”‘LV“', l‘% ,19g3
F\obut W “serch .
who being_duly sworn, did e p(%ldi/d

o Pyoes tlige G .
<aid corporation

a corporation, a that the seal affixed to th foregomg mstrum is the corporate seal of ¢

. - /
and that said instrument was signed and sealed on behalf of saxd orporation b){ #mthnm) of its Board of
id instrument to be its vqunt

Directors; and he acknowledged sai
tary P, I%/ - for Oregon.
My commission expires d\i lq - ‘q 4

Personally appeared

say that he is rmr a U

of.

et b e e i Lot SR L .
o bt it . .
. . . T v etk smtmmpta b st bt

(SEAL)

' SUBORDINATION | STATE OF OREGON,
AGREEMENT Countyof . Klamath |
I certifv that the within nstru-

ment was received for record on the

19 davof Jan w83,
ar 1200 o'k p ar, and recorded o
hook reel, volume No MB3 Con

1102 a1 s tee frle instrug
m'vl\{yn”N.u 19649
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of said County
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Witness mv hand  and weal ol

Klamath First Federal Savings County affixed.

540 Main Street
Evelyn. Bi hn qunty Clerk
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