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DEED OF TRUST

.Klamath Fi
existing under the laws of . th Cwhose address is. ... ..o
.. 54C. Main.8treat, (herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
¢ ad conveys to Trustee, in trust, with power of sale, the following described property located in the County of
CLKlamatho , State of Orcgon:

Lot 5, Block 4, ELDORADO ADDITION, in the County
of IKlamath, State of Oregon.

*aAdjustable Rate Loan Rider made a part herein

[Street]

(herein “Property Address™);
(State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property. and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock. and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and ali of the foregoing, together with szid propurty
(or the lcaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . ¢

1000 < w ’ . . . n r % nl e LATER s .
1282 (herein “Note™), in the principal sum of .. . FC2TY. SEVEDL TECTenk o a2

of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on

Tebruary .l 2033 < the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repaynient of any future advances, with interest thercon, made

1o Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due (he principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interee
onany Future Advances secured by this Deed of Troa.

2. Funds for Taxes and Instrance. Subject to applicable law ar 1o 4 written waiver by Lender, Borrower shall pas
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid i {ulf,
asum (herein “Funds") cqual to one-twelfth of the yearly taxes and assessments which ‘may arrain priority oser this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installmenis for hazard insurance
plus one-twelfth of yearly premium installments for mort SEC surance, if any, all as reasonably estmated mitially and from
time to time y Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o Federal or
State agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay said taves, assessments
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accoun
or verifying and compiling said assessments and bills, unless I ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement iv made or apphcable law
requires such interest to he paid, Lender shall not be required to pay Borrower any interest Or carnings on the Funds, Lender
shall give to Borrower., without charge, an annugl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sumis secured
by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior (o
the due dates of taxes, assessments, insurance premiums ang ground rents, shall excéed the amount required 1o pay said taves,
assessments, insurance premiums and ground rents s they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on moathly installments of Funds. If the ameunt of the Funds
held by Lender shall not be sufficient to Pay laxes, assessments, insurance premiums and ground rens as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by [ender, Iender
shall apply, no later than immediately prior to the sale of the Property or is acquisition by Iender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable Taw provides otherwise, g payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to fender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the No > and then to interest and
princ‘gpal on any Future Advances,

. Charges; Liens, Borrower shali Pay all taxes, assessments and other charges. fines and impositions attnbutable (o
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. jf any. in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Deed of Trust: provided, that Borrower shull not be
required to discharge any such lien so long as Borrower shafl agree in writing to the bayment of the obligation secured by
such lien in a manner acceptable to Lender, or sh: lin good faith contest such lien by, or defend enforcement of such lien n.
legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereot.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Tender m v orequire
and in such amounts and for such periods a Lender may require; provided, that Lender shall not require that the amount of
such erage exceed that amount of co erage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provide.
that such approval shall not he unreasonably withheld. Al premiums on insurance policies shall he paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in form acceptable 1o Lender and shyll nclude a standard mortgage
clause in favor of and in form acceprable to Lender. Lender shall have the right 1o hold the policies and rencwals thereet,
and Borrower shaij promptly furnish to Lender al] renewal notices and alj receipts of paid premiums In the event of Joo.
Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o Testoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust N
not thereby impaired. If such restoration or repair is not cconomically feasible or if ¢ ¢ seeurity of this Deed of rust would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with the eveess if any, pard
to Borrower. If the Property is abandoned by Barrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrow 2t that the insurance carr 1 offers to seutle o claim for insurance benefits, ender
15 authorized to colleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Properny
or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in Paragraphs 1 and 2 hercof or change the amount ot
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right. title and interes of Borrower
in and to any nsurance policies and in and 1o the proceeds thereof resulting from d age to the Property prior 1o the sule
I acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trugt immediately prior to such sale or

uisition.

6. Preservation and Maintenance of Property; Leascholds: (‘ondominiums; Planned Unit p velopments. Borrower
shall keep the Property in goad repair and shail not comnnt Wasle or permit impairment or deterioration of the Praperty
and shall comply with the provisions of any lcase if this Deed of “Trust is on g leaschold. If this Deed of Trust is on 4 unit in 4
condominium or ; planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned Uni development, and constituent documents, If i condominium” or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of h rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or jf any action or proce ing is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolven Y. code enforcement, or arrangements or pro dings involving
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make stuch appearances. dishuree such
sums and take such action as js necessary to protect Lender's interest, including, but pog limited o, disbursement o
reasonable attorney's fees and entry upon the Prope o nke repains. It g nder required mottgage msutance s 4
condition of | ng the Joan secured by this Deed of Frust, Borrower shai Py the premiums tequired o mamtam sch
msurance ineffect until such tme as the requirement o SuCh insurance terminages 0accordance with Boprow op and
Lender's written cment or applicable law, Borrowe; shall pay the amount ol all mortgage nsuranee premiune, g thy
nunner provided under paragraph 2 hereot.

Any amounts disbursed by Lender pursuant (o this puragraph 7 with interest thereon, shall become additions|
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and | ender ¢ 1o other ternys of pavment, such
amounts shall be payable upon notice from I ender (o Borrower reguesting pavment thercof, and shaj bear mterest trony the
date of disbursement at the rate payable from time to time on autstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law. in which cvent such amounts shall bear mterest the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereun

8. Inspection. I.cnder may make or cause to he made reasonable entries upon and inspections of the Proy rovided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause theretor related (o | ender’s
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a rtial taking of the Property, unless Borrower and 1.ender
otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sun secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately priorto the date of wking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by 1 ower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred (o in paragraphs | and 2 hereof or change the amount «
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower s hall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's SUCCESSOTS N mterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy herennd
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remed
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a warver of Lender's
right to accelerate the maturity of the indehtedness secured by this Deed of Trust,

12, Remedies Cumulative. All remedies provided in this Deed Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liabilit Captions. The covenants and ugreements herein
contained shall bind, and the rights herecnder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Deed of Trust are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (1) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{(b) any notice to Lender shall be given by certitied mail, return receipt requested, to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust co bines uniform covenants for
national use and non-uniform covenants with limited vartations by jurisdiction to constitute a uniform seeurity mstrument
covering real property. This Deed of Trust shall be governed by the faw ot the jurisdiction in which the Property s Jocated
In the event that any provision or clause of this Deed of ‘Trust or the Note contlicts with applicable law, such Conthet shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision.,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Beed of Trust at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferredd
by Borrower without Lender's prior written consent, excluding (i) the creation of a lien or cncumbrance subordinate to
this Deed of Trust, (b) the creation of « purchase money security interest for houschold appliances, (¢) a transter by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three VAP OF dess
ot contatning an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Deed of Trust to he
immediately due and payable. Lender shall have waived su h option to accelerate if, prior to the sale or transfer. 1.ender
and the person to whom the Property is to be sold or transferred reach agieement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this pariagraph 17, and it Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower {rom
all obligations under this Deed of Trust and the Note,

If Lender exercises such option to accelerate. Iender shall mail Borrower notice of acceleration m accordance with
paragraph 14 hercof. Such notice shall prov a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to such sums prior to the expiration of such peried.
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereor.

NoN-UNIFoRrM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedie Except as provided in paragraph 17 hereof, upon Barrower's hreach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not 1 than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedics permitted b applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees

If Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute a written notice of the occurrence
of an event of defuult and of Lender's election to cause the Praperty to be sold, and shall cause such notice to he orded
in cach county in which the Property or some part thereof is located. Lender or ‘FTrustee shall give notice of sale in the
manner prescribed by applicable law to Borrowe d to the other persons prescribed by applicable law. After the lapue of
such time as may be required by applicable lav rustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale jn one oromore
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously eduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cony eying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the satements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (h) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's aceeleration of the sums secured by this Dead of Truse,
Burrower shall have the right to have any proceedings begun by Lender to enforee this Deed of T ruse discontnued atany ume
prior to the earlier to oceur of (i) the fitth 1y before sale of the Pro Vopursuant to the power of sale contuined i this
Deed of Trust or (i) entry of a judgment cnforcing this Deed of Trust if: (1) Borrower pavs Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances. if any, had no acceleration oceurred.
(b Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereol.
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums




. :  eblpareencbeimstngiman.
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secured by this Deed of Trust shalj continue unimpaired. Upon such payment and cyre by Borrower,
the obligations secured herehy shajy remain in [y force and effect as if no acceleration had occurre

0. Assignment of Rents; Appointment of Receiver; Lender in Possession, A, additional security here
hereby assigns o Lender the reats of the Property, provided that Borrower shall, prior 1o acceleration ung
hereof or abandonmeny of the Property, have the right to collect and retain such rents gy they hecome due and payable,

pon acceleration under Paragraph 18 hereof or abandonmeny of the l’rnpcrl_v. Fender, in person, by gpent o by
judiciu”y appointed receiver, shall he entitled (o enter upon, take Possession of an manage the roperty and (o collect the
rents of the Propcrly including those past dye, All renis collected hy Lender or 1he recever Wy applied firsg 1, paymient
of the costs of management of the Property ang collection of rents, including, by not limited to, receiver's fees, premiums on
receiver's bonds g reasonabie attorney’s fees, and then 10 the SUMS secured by ghis Deed of Tryg. Lender and the receiver

this Deed of Trust and
d.

under, Borrower
Cr paragraph 18

shall be Tiable to account only for those remts actually received,

L. Future Advances, Upon request of Borrower, Lender, ar Lenders option p
Propergy by Trustee to Borrower, may make Fupgre Advances 10 Borrower,
shall be secureq by this Deed of Trust when evidenced by Promissory noes « ating that suid Notes are secyred hereby,

- Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shayy request Trocee (o reconvey
the Pmpcrl_\‘ and shall surrender this Deed of Trust and a1 notes evidencing indebtedness Secured by this Deey of Trust
to Trustee, Trustee shal) reconvey the Property without warranty and withoy, charge (o the person or persons legally entitleq
thereto. Such BETson or persons shaj pay all costs of recordation, if any,

23. Substitue Trustee, 1y dccordance witly applicable Jaw, Lender may from time (o 1ime remove Trustee
dsuceessor trystee to-any Trustee appointed hereunder. Without conveyvance of the Property.
succeed to all the title, power and duties conferred upon the Trustee herein and by
roperty, The Property s not currently used for agricultural, timbe
ney'’s Fees. Ag used in this Deed of Trust and i the Note,
any, which shal) he awarded by an appellate coyrt.

Tor 1o fy)) feconveyance of the
Such Futyre Advances, with interest thereon,

and appoint
the successor trustee shal}
applicable aw,

T OF grazing purposes.
“attorney’s feee” shall nclude altorney’s fees. if
IN Witngss WHEREQ

F, Borrower has Executed this Deed of Trust.

al
-

—Borrower

above named

cand acknowiedgeq
the foregoing, instrument (o by

(om\cimfs‘e%x) L
M}‘_’,Comljlllff,].(?l.l \c_xp.\fOs '?(p . /Ca'b’y
' b §
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N 1,
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T6 Thisstr

The tin’ﬁlgi‘\igndi is the holder of
with all othe - have been paid in full. You are here
said note or notes and this : “rust, which are delivereqg hc:ch,\'.
estate now he vy i Lot Trust 1o the perse

the note or notes

ceured by this Deed of Trust,
this Deed of Trust

Said note or notes. together
rindebtedness seeured by

by dirccted 10 cance!
without warranty, all the
ntitled thereto,

and 1o reconvey,
M oor persons legally ¢
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.

IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,

ES IN THE INTEREST RATE wiLL RESULT 1N LOWER PAYMENTS.

January »and is incorporared into and shalj

Deed to Secure Debt (the “*Security Instry-
ower's Note to

(the “Lcndcr"éof the same date (the “*Note) and
located at CaC Eldorado, K1 F

ddition to the covenants and agreements made ip the Security Instrumeny, Borrower ang
and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an ““Initial Interest Rate' of 1 %. The Note interest rate may be increased or decreased op the
.18% day of the month beginning on narch v 1939, . and op that day of the month every
.12.. months thereafter.
Changes in the interest rate are governed by changes in an interest rate index cajled the “Index. The Index is the:
[Check one box 1o indicate Index.)
1) R= “Contract Interes Rate, Purchase of Prcvi()usly Occupicd Homes, National Average for aj Major
Types of Lenders published by the Federal Home Loan Bank Boarq,
]

be no maximum limit on changes.]

(1) 1 There is no maxj
gef Note ) m (G Percentage points ag any Change Date.
elow

ments will change ag provided in the Note. In-
S in the intereg rate will result in lower payments.

and that law is interp
loan would exceed pe

owed under the Note
C. PRIOR LIENS
If Lender deter
which has priority
shall prompily i ‘ ien as i i ¢ Security Instrument or shall promptly
secure an agreement jn satisfac ating that fien (o this Security Instrument.
D. TRANSFER oF THE PROPERTY
If there is a transfer of the Property subject to baragraph 17 of the Security Instrumeny, Lender may require (1)
i nt Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one jp-
ange in the Base Index figure, or ail of these, as 3 condition of Lender's
aragraph 17,

With a 15 Lhe inte djustments during the 1:¢
plus . ‘ bercantage Foints,

o'clock a M

—=zV
on page_}j3q
EVELYN BIEHN COUNTY CLERK




