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THIS TRUST DEED, made this
..... HARRY. R S

WITNESSETH:
grants, bargains, sells and con veys to trustee in trust,
--.County, Oregon, described as:

with power of sale, the property

Lot 10, Block 6, Tract No.
in the County of Klamath,

1063, THIRD ADDITION
State of Oregon.

TO VALLEY VIEW,

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION , Recorded in Book M-78 at Page 2552].

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grapntor he ¢in contained
NINE THOUSAND SEVEN HUNDRED THIRT¢ 832 66,100 <mamd

(9 ’ 736 .6 6) - Dollars, with interest thereon according to the termis of a promissory
note of even dite herewith, payable to beneliciary or order and made by frantor, the final payment of principal and interese hereof, it

ot sooner paid, to be due and payable May , 19 83 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein s sold, apreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural,

anywise

and payvment of the
sum of

or

fimber or grazing purposes.

{a) consent to the making of any-
srantind any  casement OF Creading any restriction thetean, ey
subordination or other adreement altecting this decd o the

thereof; (d) reconvey, without warranty, all Or anv patt of (he
frantec in any reconveyance miy he o, serthed Ay the “porn G pdie .
legally entitled thereto,” and the recitals theren of any pittes. aroracts shatl
be conclusive proof of the trathiuiness therear Truste.'s fees tor any of the
services mentioned in this parageaph <hall be not lec than 5 ’

. 10. Upon any detault by Leantor hervundee, beneics oy Mav ar gy
e without notice,” either in Prrsens by agent or by g frovtier to b g
pointed by a court, and w ithout regard 1o the Adequacy of any e iy
the indeblednes heteby secured, enter upon and take poseesion o cand prop
erty or any pare thereol, in jts Own name sue ar o atherwse oo flecr the rens-
ssues and profigs, including thaose part due und un sand apndv o the e

less costs and expenses of operation and collection, meluding teasonable attor
ney’s fees upon any indebtedness secured hereby, and in such order as biepes

To protect the security of this trust deed, drantor agrees: map ot plat of <ud properey - oh,
1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;

* Ot Lo commit or permit any waste of said property.

2. To complete or restore rromptly and in good and waorkmanlike
ranner any building or improvement which may be canstructed, damnased or
destroyed theroon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions aflectiag said property: il the bencliciary so requests, to
join in exccuting such linancing staternents pursuant to the Uniform Comiier-

.. cial Code as the beneticiary may require and to pay for filing same in the
proper public olfice or otlices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneticiary.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire

join i
Joinan any
Ien e charie

propertn, The

and <uch other hazards as the encliciary may from (i time require, in
an amount not less than § fnsufa 1é ,k/g)l [ wr’ilrcn in
companies acceptable (o the beneficiary, with loss payable to the latter; all
policies of insurance shall he delivered 1o the beneliciary as soon as insured;
it the drantor shall fail for ANy reasun to procure any such insurance and to
deliver said policies to the beneliciasy at Jeast fifteen days prior to the expira-
tion of any policy of insurance pow or herealter placed on said buildings,
the beneliciary may procurs the siame At grantor’s expense. The amount
collected under any’ tire or other insurance policy may be applied by benebi-
reny upon any indebtedness secured hereby and in sirch e as breneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to Lrantor. Such application or relegse shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction I'ems and to pay all
taxes, asses-ments and other charges that may he levied or assessed upon or
against said property belose any part of such faxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the Kraptor fail 1o make payviment of ANy 1axes, assess-
ments, insurance premiums, liens or other charges payahle by srantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make pavment thireof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 ol this
trust deed. :hall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wih interest as aforesaid. the prop-
erty hereinbrlore described, as’ well as  the drantor, shall he bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary:,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, {ees and cxpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney’s
tees actually incurred.

To appear in and delend any action or proceeding purporting to
alect the security rights or powers of Leneliciary or trustee: and in any suir,
action or proceeding in which the heneliciary or {rustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's artorney's fees: the
amount ol attornev’s fees mencioned in this paragraph 7 in all cases shall be
tived by the trial court and in the event of an appeal from anv judgment or
deciee of the trinl court, Arintar fuither ageees 10 pay such sum av the ap
pellate court shall adpudge reasonable as the beneliciary's or frustee's attar
nev's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said nroperty shall be taken
under the right of eminent domain or candemnation, benelicinry shall have the
right. i it so elects, o require that all or any partion of the moniey payable
ar compensation for such taking, which are in exceny of the anmount requined
o pav all reasonable costs, erpenses and wttorney s dees necessarily raid or
menreed by geantor in anuch proceedings, shall be paid to nefoenery ard
stopfied Byoat st upon any reasomihle vty and evpenses ad Atforney s fees
ethon the ol and appellate Courts, necessardy paid or ancutied by bene
fremrs s ek proceedinds, and the balance applied wpon the imdehitedines
sevured Kereby o and grantor Adrees, at afs own ervpenae, to take sauch actuns
and evevute such instruments oy shall be necessary n abtaining such com.
persatin, promptly upon beneliciary's request.

Y AL any time and from i to time upon written request of hepe.
i, paveanent of its feex and presentation of this deef and’ the note for
endursement (in case of tull reconveyances, for cancellation), without alleeting
the liability of any person for the payment of the indebtedness, trustee may

liciary may determine.

I1. The entering upon and taking possession of sud property, the
collection of such rents, ivoues And profus, or the proceeds of bire and Gtk
nsurance policies or compensation of aw i F9r any Li3ing or damag. of the
propecty, and the application or gefigee thereod as uborecanf. <t not cure o
wenve any delault or notice of det v heteunder croangalidar. any
pursaant to such notice.

Wt e

12. Upon delault by Arantor in pavment of any indebtednes serured
hereby or in his perlormance of any agrermvent hereunder, the heneficiary mos
declare all sums secured hereby nmediately due and payable Ip such an
event the beneficiary at his eloction mar proceed to foreclose this trast deed
in equity as a morifage or direct the trustee (o foreclose this frust deed by
advertisement and sale., In the latter event the be neliciary or the tryte shail
crecute und cause fo be recorded his written nctice of default and his «lection
to sell the said described real nroperty ta sanshy the obligations secured
hereby, whereupon the trustee shall fix the time and place of <ale, give notice
thereol as then required by law and procecd 1o foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795,

{3 Should the beneliciary clect to foreclone by advertiserment and sale
then alter default at any time prior (o five days belore the date et by the
trustee for the ftrustee’s sale, the Lranter or other person <o prvileged by
ORS 86.760, may pay to the beneliciary or his suceessors in Interest, respec.
tively, the entire amount then due under the terms of the truse deed and the
obligation secured thereby (including costs and expenses acteally incurred in
enforcing the terms of the obligation and trustes's and attornry’s fees rot ex-
ceeding the amounts provided hy law) ather than cuch portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date an:d at the time and
place designated in the notice ol sale or the time 0 which said <ale
be postponed as provided by law. The frusten v sell said property either
in one parcel or'in separate pascels and shoit sell the parcel or purcels at
auction to the highest bidder for cash. payable at the time of <ale. Trustee
shall deliver to the purchaser its deed in form as required by jaw conveving
the property so sold, but without ame covenant. o WALLanty . eapress or e
plied. The recitals in the deed of any matters of fact shall be Conelyaye proot
of the truthlulness thereol. Any person, excluding the frustee, but sncluding
the grantor and beneliciary, may purchase ar the e

15. When trustee sells pursuant (o the powers provided herein tristee
hall apply the procecds of sale 1o pavment of 1) 1 C1pentes of aale. gn
cluding the compemation of the tiustee ard g reasanable cliarge by fristee's
attornev, (1) to the obligation secured by the feust deed. 4} g0 a1 persons
having reconded liens subisequent 0 the saterest of the tiuster an the fiust
deed as their anrerests niay tppear i the onder o ther prioein and 1he

Hoam . to the Srantor or fo his SECCENT N untetest entitied to osuch

16. For any reason permitted by law beneficiary mav frem timie 1o
time appoint a successor or MECesars to anv frustee naned hege ar fo any
SUCCenor frustes appointed hereunder Upon such POt nd wogtheogr
FAM evance o the successor frustee the latter 0 Pe vested wath all gt
povers and duties conterrmd UPOn Ay trastee hee o raoned appenntef
hereunder Fach such pantment and substituten bod by ade by
HNlrunent eiecated by benebictary, CONLAING defercnce fo thyy teuet
amnd it place of recond, which, when cecorded i the vltne of ehe
Clerh or Recorder of the county or counties m ow hich [ RIS SO TR
shall be conchnive oot of proper APPOIHIent of the siaiicssot griafen

17 Trustee accepts this fruse when ¢ .
acknowledded is made a public record as oo
obligated to notily any party hereto of pending
trust or ol any action or proceeding in which gran: @
shall be a party unless such action or proceeding is broughe o33

Mmritten
oot
fooare,

NOTE: The Trust Deed Azt provides that the trustee hereunder must be either an
3t s3virgs and loan essaciation outhorized fo do business under the laws

preperty of this state, its subsidiaries, affiliates, agents or bronches,

ottorney, who is an active member of the Oregen State Bar, g bank,
of Oregon of the United State:. a tirle insurance cempary authorized to iraure t e
the United Stotes or cny ugency thereof, or on escrow ugent licerned under PS5 €56

trose
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' under him, that he s law-

5 P
PULPOSOS-

This deed applies to, inures to the benefit of
ersonal Tepresentatives, successors and assigns.
contract secured hereby, whether or not named as g b,
masculine gender includes the feminine and the neut

IN WITNESS WHEREOF, said drant

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) js
not applicable; if warranty (a) is applicable and the beneficlary is q creditor
as such word

is defined in the Trulh-inJ.ending Ac¢t and Regulation Z, the
baneli:iary MuUsT comply with the Act and Regulatio

disclosures; for this Purpose, if this instrument
the purchase of d dwaelling, use Stavens-
if this instrument s NOT to be o fiest lien, or is not
of a dwclh’ng Use Stevens-Nass Form No. 1306, or o
with the Act is not required, disregard this notice,

{If the signer of the cbove is o corporalion,

ute the form of acknowledgmaent opposite.)

STATE OF OREGON, )
&umy 6t Klamath 75
“Lrary o 19 RF

or has hereunto set h

to finance the purchaso
quivalent. (f <ompliance

>
Personally appeared the above named

Harry R. Mattes

duly sworn, did say that the former is the

and binds all parties he
The term I)elu-liciary sh
eneticiary herein, In cons.
er, and the singular num

Itural Purposes (‘see Importans Notice below ),
g for-beues,

Of~¢

.n—rt‘r'ai»m;rpoxs other than agrrcuituraf

reto, theic heirs, legatees, devisees, udminnrrarn.'s, Crecy-
all mean the holder and owner, including pledgee, of the
truing this deed and whenever th,

€ context so requires, the
ber includes the plural,

is hand the day and year first above written,

STATE OF OREGON, County of

) ss.
.19

Personally appeared

and

who, each being first

president and that the latter is the

secretary of

a corporation,

and
Corporate seal ot saj,

13 sealed in behalf of
) g and each of them
ment to be &E . : d deed.
c::, + ~Reto ]

" (OFFICIAL - i

SEAL) e 2l C \ oAy

. . .Notarg Public for Oregon .~

7
. ,/
. M{"\commission expires:cjj//
[ L4

the foregoing instrument is the
Corporation and that the

instrument was signed and
said corporation by authority of jrs board of directors -
acknowledged said instrument to be its voluntary act

that the seal aftixed to
id

Notary Public for Oregon

(OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FuL

RECONVEYANCE

Te be vied only when abligations have been paid.

, Trustee

all indebtedness secur,
by are directed, on pa
vidences of indebtedness
» without warranty,

bursuant to statute, to cancel all e
vith said tryst deed) and to reconvey
estate now held bytyou under the same. Mail reconvey.

herewith together

a

, 19

ed by the Ioregoing trust deed, Al sums secured by said
yment to you of any

sums owing to you under the terms of
ust deed (which are delivered to you
ed by the terms of said trust deed the

Beneficiary

Os not lose or desiroy this Trust Deed OR THE NOTE which It securas. Both must be delivered to the trustes fer cancellation before recenveyance will be made

T DEED

IFORM No. 881)
STEVENS

“NESS LAW pup, co., POHTLAND. ORE,
- PONTLA
[ —————

MATTES

SPACE RESERVED
FOR
RECORDER'S USE
_— ene!
AFTER RECORDING RETURN YO
Transamerica Title
600 Main Street
Klamath Falls, OR 97601
Attention: Julie Beebe

Ins, Co.

STATE OF OREGON, }Ss

County of

I certify that the within instrument
was received for record on the .
Jan

-' . o'clockA M., and recorded
in book/reel/volume No. ... . M82..on

page 1173 or as fee/file/instru-

ment/microfilm/ reception No....19687

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.




