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D.p.c, MORTGAGE

this 20th day of Janua
—<Uth ) ——<dnuary
f
»and WESTERN BANK

THIS INDENTURE_ made
W

herein called “Mortgagor"

, 19
—

» an Orey,

on banking corporation, herejp called “Mortg

agee”,
i¥} TA\'ES_\_S‘E TH.
For valye receiy

ed by the Mortg
unto the Mortg

agor from the
ce all the fo”owing descri

bed prope

A\'Iortgagec,
ag

the Mortgan
rty situated in

or does here
Klamath

by Brant, barg,

ain, mortg
Counly. Or(-gon. to-wit -

OW or hereaft
ction with the
d to electric wirir
and irriqalinu sy
It-in stoves, ovens, parh
alled in or on the prem;

all replicements of
appurtenany to the |

er thereunyo be
Premises; also,
g and I'ixtur«-s;

stems; SCreens

lnmzimz or in
all fixtun-.x_
furnyee

ANV wige
perty, including b
ge receptacles; plumhinu. v
cnbinoLs, huilt-ins, lin()loums

iishwashors; and all othep fixty
Erowing or hereal’tcr Planted or
or in par, all of which
Mortgaged Property,

ut not limjte
entilzlting. Water
and floor Coverings, by
res now op hereafter inst
growing thereon; and any ang
are hr,-reby declareq to he

shutters;

abpertaining,
fr(-czors‘ «

buildinps and partg of
and h('ulinu sVstem, warer
v doors: wWindow shades ang biinds,
age dispns:sls, air (‘r)ndilions, rvfrim'rnlors,
Sesiand any .\hruhhr'r_\" Mlora or timbe
any one or more of the form;m’nu

T now
and; and ) the rents, issues ang profits

ill‘ms, in whoje

arising from the
TOHAVE AND 10 HOLD the

The Mnrtgagor does ht'rcby Covenant to Mortgageo
said rea| Property  thay it is the absolute items of
encumbrances of every Kind ang ny . i
all person

Hl wy and forever gp
$ whomsoever. eXcept mortgage rqo Or State Dept,

to Kla%&Q()E&Eﬁﬁ('lﬂ?(A%Fﬁf}'('(fsﬂ‘{liH}gﬁg.‘&'vhg%gcmﬁmﬂorm
by the Morty, berformed ypg to secure the
accordance fa certain Promissory

ants angd Areemeny herein contained, (o pe
bayment of he sumof § 22 000.0_0_, = nd inperey therean in
—=<£,000.0
note executed by Denis L. and Judy‘,C. Crajn dategd ,,JanuarL,? 7,
13&1\\‘\\\\ Mo R
dertog! e o — NR ~+ Payable 1o (he the Mortgauco in mselallmvnts ol not Jogs than £2,000, 00
each plus interest, QI bipe H :
3224 . untjl July 2¢ 19 81 when the
This Mortgage is

ofnaxh L ie ) e Rayvah]le quar:erly .
balance then femaining unpaid sha] he paid.
s also given as security for the Payment of
the Mortga

any and ajj other indc-h(edne&sv
gee now existing or hereafter arising, Matured or ¢¢ Mmature, absolute
not limited to such as may arise from endorsemcnu;, Buarantees, acceptance
Scounted by the Mortgagee or held by the Morlgauu', or taken g security fop
atsoever,

same unto the M()rtgngoo, its suceessors ang

awfully seize

din fee
e, that the

Simple of (g,
Property is free
fend the Sike ay

said
ajnst the Liwful t‘l;lilll;\“llll(f
0 €terans' Afy, and

from
demands of
Deed

rfust
#gor kept ang

arrs
dance of the coven
with the tenor ¢

Mortgago
including but
other Paper d;j.

S. obligationg
doscriplion wh

Or continge
s, bills of exch
my loans or

or liabilitjes of the
nt and wheroyer Dayable,
ange, Promiscory note

S, or
advanee, o

My kind, sorg Or

Qe and convey



The Murlyayur dogs .'wrcby Covenany and agree

That Mortgugor will pay, when

cured, with interest as prescrj
Pay, whep due, a1 other g,
ang utility charges upon sy
thereyg, In addition there
of each instu”ment of
.‘\Iortguguo shall ¢

said note, and wiy
and all ¢y
, or for services furnisllod
, wil] bay, at the time of bayment
Principy| and intcr('sl' such amount g
to he sufficient to pmducu, at least one
when bPiayment thereor shal} become due,
' @mouny of (a) taxes, assessmentg and other uuvemmcntul
rates ang charges “gainst syig Premiseg (herein all calleg “l.'n.\'(*s")
and (b) Premiumg upon insur:mcc against Jogs or d.'unu;,'(- to sajd
Premises (said amountg being referreqd to her('inufl(-r as “loan
trust funds"). If the SUms so paig shall e less thyn sufficient for
siid Purposes, Murluuguc will also Pay, upon domzmd, such
Iditiongg sum ;g Morlgayoe shall deem necessary thcru(or. Ir
Mortgapor desires 4 “p;xckugc" Plan of insurance which includes
COverage iy addition to that required under thj Mmortgage,
Mortgagoo may, at i Option, establish ypqg adminjstep 2 reserve
for that Purpose, |r the Package plan reserve jg not sufficieny to
bay the renewsy) bremium on 4 Package plan policy, then
Morluugoo may yse Such regerye Ay premiumg on a policy
Covering only rigks required g be in treg against under ghig
Mortgage ang allow the backage plan bolicy ¢, lapse, Mortgayee
shall, upon the Written direction of Mortg. and may, withoyy
such diroction, apply  sums paid by M()rlg:zgor and helg by
Mortguu('c to the Purposes aforesajq. but the receipt of sych sumy
shal) not, in the absence of such din-c!iun, impose any duey upon
M()rlguuev to dishurge the same Oor relieye Mortgngor from pijg
Covenanty ¢, bay said oblignlions Or to keep the Premises insured.
Mur!gugco may, from time to tim reasonable service
charges for the ment of Premiumg o
Package. Mortgagec shall not, whether
imposed, be Subject ¢ any h'abih‘ty for
emiums ¢ any insurer or by reason of
any defect i 4Ny insurance policy. a4
, Mor!gagcc may apply al loan trust fundsg
Payment of the prip then unpaid op
eleets 5o to do,
Premiums ¢, the
would otherwige
the same become due
and bayab) agee may then adq the amount of any
such Principal balance then Unpaid oy the
indebtednesses secured hcreb_v, each gyep Payment o bear
interest as provided in the Promissory note mentioneqd herein.
above,

d prop
bayable

Mor!gag
timber
the saiq Property pe dumagc
Mortgagor will immcdiutely

that, when Completed, jy shall b
theref at the time of such

loss o danuge shall pe

Payable g M the Mortgagor to repajr
Of reconstrye arise unless the Mortgngoo shall consent
to the application of the insurance Proceeds g the eXpense of
such rcvonstructi(m Or repair.

That he will, at hi OWn cost ang EXPenge, keep the
or huihlim:s now op h«-ruuft(-r upon saig premg
covered by the lien horuuf,

onse

sime s
worth gy less thay the vajye
lumugv; Provided, that jf such

by insurance

3.
huildinu
together with .y Persona) Property

1186

insureq against Josg by fire and againgg loss by such other hazards
as the Morlgug(-(- may from time ¢, time fequire, in ope Or more
insuruncc Companjeg sutisl’uclory Lo or (e Rhated by p,.
Mortgageo in an Aeregate amount p, less thay the amount f
the indebtcdnv&\' hurvby cured (unjegg the fug iNsurable value of
such building or buildin;: less thap the imount hrr(-by Secured,
in which event the M()rlg;mor shal) insure 1, the amount of (he
full insurable viue); thyy all bolicies of Insuranee upon suid
Premiges, includinu policies in CXCess of (he dMmaount h:-n-mulm\'v
Mmentione and poligjes ainst other hazard, than thog,. required,
shall contain syep Provisiony ;e the Mur(gugcc shah require apg
shall bProvide, iy such forp, g the Murlungue ma prescribe, thy,
loss sh avable to (he M()rlgugee; that all gyep, holicies ang
i ing ful Paymeny ¢ bremiumg therefor shall pe
deliverog to and retaineg by the Morlgagou during the existence
of this Mortgage, that »¢ least 5 days Prior to the eXpiration of
any policy or holicies he will deliver to the Mongupeo satisfaclor_\'
renewaly thereof together wip receipts jn fulls thyy jr
any policy o policies shall any conditjon upon the
liabih'l_\' of the insurer or shyl) Contain any o Crate clause™ o
other Provision by which the insurer My be liabe for less than
the fy)) amount or the Jos, SUstained, he will, 4 often 4y the
Murluugo(- Fequire, Provide ;\1url;,-.-|pw with al such
evidenee as gt May request concerning 1, Performanc of such
condition o the oy tence of Ay facts o the valye of the
Property insured and, if j shall appear 1o the Mor!gagcv that the
insuranee is bPrejudiced by the acts or omissions of the Morlgagor
or that (je Coverage jg inadequate, the Mortgagor will do sych
acts ang thingg and  obtajp such insurance as the
Mortungce may require; thy, the Morlgagec may, at jig Option,
require the Proceeds of Y insurance policies upon the g,iq
Premises ¢, be applied 4, the Paymeny f the indebzodno.ss
horeby seeured or o, be used for the repair or feconstructjop of
the Property dumugcd or dcslro_\'vd.

8agece, jts Successors and assigns:

4. That he wijj execute ¢p Procure sycp further assurance
of his title g the sajq Property 44 may be requested by the
Mortgn[.:oc.

agor shaj) fail, neglect or refuse 1

> Or things herejp required tq be

e Mortgag(-v may, at jig Option, by without

its Part so do, ang without waiver of such

s Procuyre any insur:mc(', Pay any taxe ns or utility

“harges, make ANy repair, of do any things required,
and 4Ny expenges SO incurre paid sha); be

interesy at 8% v Or at (h ¢st set forth in

the note Mentioneq above, whichever g Breater, apqg shall pe

secured hereby,

6. That he wig not, withoyt the prior Writlen consent of
Mortgagec, transfer his interest in said Premises o any part
thoreof, whether Or not the transfore SUmes oy agrees (o pay
the indeblcanSs hereby secured, Upon ANy application for
Mortgagee's Consent (g such g transfer, Murlgapm- may require
from the transferee such infurmnlinn as waylg normally e
required jf the transferpe Were a pew loan applicany. .\Iurlg;mm-
shall py¢ unrv.-lson.'lbl_\‘ withholg its Consent, A, Leonditiog of its
consent g any transfer, .\!mxgagvc may, n g discrctiun, mpose
a serviee charge not exceeding ope percent of the origing) amount
of the indebtudnoss heroby secured apg May incregge the intereg
fate on the indcblednvss hvrvb_\' seeured by not more than one.
bereent per annum,

7. That, if any defayly p, made in (), Payment of the
brincipa) f interesy of the imlvhln-dnv.\:.c.\ he by secureg or in
the Performanee of uny of the cove WS r ARreements of this
Mmortgage, the Morlgugoo may, at gy Option, Without Notice,
declare the entijre Sum secured by this Mortpage qye and payaple
and f()reclose this Mortgage,




That, in the eveny of the institution of any suj; or action Ment shaj), where there ; a € be construed
is Mortgage, the Mortgagor will pay Such sum a4 as plural apg be binding ' erally 1 MOrlgagors
ft and any appellate coyry may adjudge Feasonabple g4 word “Mortgagee" ¥ holder of this
attorney’s fees in Connectjon therewith and sych further sums gg Mortgage. Masculine Pronoung include feminine. and neuter, All
the Mortgagee shal} have paid or incurreq for Costs anq dishurge. of the Covenunts of the Morlgagor shall hmding upon hijg heirs,
Mments such syj or actiop, extensions of ahgg i eXecutors, .-idminis(r:ilor:, s Ss0rs and a51ns ang inure ¢ the
searches or CXaminatjop fees in Connectiop there , benefi; Of the suecese S 4 assigns of the Mortgagec. In the
not fing] Judgmeny or decree therein b, e nd all such symyg event of any transfer of the broperty herein deseribed or any
are secured herehy and shall ey, ; m the date paid or part therer Or any interesy lhero.‘n, whether voluntary of in-
incurred by M i Bment, whichever voluntary or by Operation of law, the Mortu:i;:ee may, withguy
i in th promissory note  notjee to the Mortguu()r OF any gne else, once or often, extend
court may, upon the time of Payment ¢ grant fenewals of ind(-b(vdm'ss hvrcb_\'
Bard to the condition secured fop any term, ¢Xecute releases o Partig) releases from
e security for this the lien of this Mmortgage o in any other respect modify the
ice t the Mortgagor terms hereor withoyt thereby affecliny
Iiability of the Mortgag
any or aj] o hereby secured,
fe arisen o Waived unless ¢he
the Pendency ¢ Mortgagee.
unt so received shall pe applied toward by the terms here b g ;i i or hereafter
ebt secureqd hereby, after first Paying €nacted, such Notice, quest shaj) phe sufficieny if
and €Xpenses of such receivership; Personally served on ope oo more of (he Persons whe, hap at the
the Mortgagor in one o more of hjg time hglg record title the Property herein described o if
agreements herein €ontaineq, he may remajn in enclosed jp & postpajq envelope addresseq to one o Mmore of
Possession of the Mortgaged Property ang tain all repyg actually such pergopg or to the Murtgagor at the Jag address actually
paid to 4pg received by him Prior to such defayt. fumished to the Mortgagee Or at the mortgaged Premises ang
9. The worg “Mortgagor”, and the language of this instry. deposited i any post office, i etter box.

N NESS WHL‘REOF, the Mortgagor s ha__ve hereunto set — hand_ s and seal_ g
the day angd year firsy hereinabove Written,

(SEAL)

(SEAL)

(SEAL)

\\_._.. _ (SEAL)

STATE OF OREGON
County of Klamatp '

ss.
January 20 A.D. 19 83 . ‘
\ —_—

Persona“y aPpeared the above-named

7 i
and acknowiedged the foregoing instrument to be their L voluntary act a
Returp to: Westerp Bank PN .
iAo Klamath pajiq Br, RN
(Nethry Seal). . P. o, Box 669 B
R V" 1)‘ A ¥~ Klamath Falls, OR 97601
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Vol mg3 f_Mige

Feeo s 12.00




