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Husband and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in

trust, with power of sale, the property

County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING
FORTY TWO THOUSAND FIVE

sum of

not sooner paid, to be due and payable

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all lixtures now ar hercalter

attached to or used in connec-

PERFORMANCE of each agreement of grantor herein contained and payment of the
HUNDRED AlD NO/100-

“Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor,
Per Terms of note

the linal payment of principal and interest hereof, if
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.
sold, conveyed, assigned or
then, at the beneliciary’s option,
herein. shall become immediately due and payable.

alienated by the grantor without

In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
first having obtained the written consent or
all obligations secured by this instrument,

approval of the beneliciary,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repaic. not to remove o demolish any building or_improvement thereon;
not to commit or permit any waste ol said property.

To complete or sestore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

T Ter comply with all laws, ordinances, regulations, covenants, condi-
tions and restrivtions aflecting said proper if the beneliciary so requests, (o
join in executingd such financing statements pursuant to the Unitorn: Commer-
cial Cuode as the beneficiary may require and to pay for tiling same in the
proper public oftice or oftices, as well as the cost of all lien searches made
by tiling ofticers or searching agencics as may be deenred desirable by the
Leneficiary.

4. To provide and continuowsly maintain insurance on the buildings
now or hrerealter erected on the said premises againat loss or damade by fire
and such other hazards as thz b tici, iy from time fo time require, i
an amount not less than $ FuTi élue , written in
companies acc ptable tu the Deneficiary, with loss pavable to the Latter: all
policies af msurance Grall be delivered (o the benelicary as soonas fresesred,
it the grantor ~hall Ll for any reason to procure any cuch insurance and to
edives "ol policies 1o the beneliciary at_least lifteen days prior to the eapira-
tion of any policy of insarance now or herealter placed on said buildings.
the beneliciary may  procure the same at grantor’s expense. The amount
it der anv. fire of other insurance policy may be applied by beneti-
Clary tupon any indebtedness seeured hereby and in such order as beneliciary
may determine, or at option o heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant o such notice.

5. To keep said prenrises frew drom camtruction ens and fo pay all
sessments and other charges that may Ee Tevied or assessed upon or

helore any part of such taxes, assessients and other
dree or denepent and promptly deliver seceipts thecelor
to beneliciary: should the grantor faif to make payment ol any fiases, assess-
ments. insurance premiuns, Tiens or other charge: payable by drantor, ther
by direct payawent or by providing beneliciary with funds with which to
make such payment, beneticiary may, at its option, make payment theeeol,
andd the amount so paid, with interest ot the rate set forth in the note secured
hereby, togethor with the abli ons deseribed in paragraphs 6 and 7 of this
trust deed, shall be added (1 and became a part ol the debt secured by this
trust deed, without waiver of any oghts arising from breach of any ol the
Cvenants hereol and Ior such payments, wth interest i wloresaid, the prop
erty hereinbelore described. as well as the grantor, shall be bound to the
ame exfent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out nutice, amnd the noppayment thereol shall, at the option of the beneliciary.,
render all sums secured by this teust deed immediately due and payable and
constitute a breach of this trust deed.

6. Ta pay all costs, fees and expenses of this trust including the cost
of title cearch as well as the ather costs and eapenses of the trustec incurred
in connection with or in enlorcini this obligation and trustee’s and attorney’s
fees actually incurred.

s Mappear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the {areclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or truster's attorney’s fees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall he
tixed by the trial court oand in the event of an appeal from any juddment or
devree ol the trial vourt, drantors further ageees to pay stch sum as the ap
pellate court hall adiodge teasonable the benchicians or frustee’s ateer
fey s deex on osuch appeal

It is matually ageeed that:

N In the event that any portion or all ol said property shall be taken
under the right ol eminent domunn or condemnation, heneficiary shall have the
eht f 1t s elects, fo segquire that all or any portion ol the monies payable
as coanpensatin for o can hotekang, whaoh are an eaeess ol the amount requored
ter gy all rearanahle coats, penars 1 attorney's dees necessanldy pandd e
s nieeed by geantor an such prow e shingds, shall e pand ta benelacary and
applied by it fust npon any ae aned expenses and attorney’s lees,
bLoth i the trad and agpel wsarily paid o meaeeed by bLene
fretary o such prew cedhingts, and Lulance applied upon the wdehifednes
weerared herebys and drantor agrees, at by own exprnse, (o take such actins
and erecute such instruments as “hall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request,

0. At any time and bom time (o time upon written request ol hene-

pavment ol ity lees and presentation ol this deed and the note for

wnt in case ol full reconveyarn for cancellation), without allecting
the liability ol any person for the payment of the indebtedness, trustee iay

taxes,
againet said property
charges become past

o

anahle costs

fa) consent to the making of any map or plat of said property; (hy poin in
granting any casement or cr ting any restriction theteon: ey o n ans
subordination or other agreement atfecting ihis decd or the len or charde
thereot: (d) reennvey, without wareanty, all ot anv parlt of the propertyv. The
frantee in any reconveyance may be discrbad s the Cpesan Jorreone
legally entitied thereto,” and the recitals theren of anv matters or faces shall
be conclusive proo! ol the truthfulness thereat Trustee s any of the
services mentioned in this paradraph shall be not less than §5, ’

10, Upon any delault by grantor hereunder, beneheirry may ot anm
time without notice, either in person, by agent or by o be g
painted by o court, and without regard to the adequacy of anyv security tar
e idebtedness hereby secured. enter upon and take possession of sad prop
erty or any part thereol, in ity own name sue or otherwise colleet the ronts,
issaes and protits, including those past due and unpaid, and applv the came,
Teas costs and expenses of operation and collection. anchalind reasanahl atto:-
nev's lees upon anv indebtedness weeured herehy, and in osuch ordes as bene-
ficiary muy determine

11. The entering upon amd taking possecsinn of wand properts the
collection of such rents, issues and profits, ar the proc cevds ot tire and other
insurance policies or compensation or awards for any taking ar damage of the
property, and the applicatiomn o redease therect as aboresand shadl not cure
waive any default or notice of detault Neteunder or nvaludare any act done
pursuant to such notice.

or

o~ for

o recenver

rr

12. Upon delault by grantor in payment of anv indebtedness secured
hereby or in his performance of any agreement hereundrr, the beneliciary may
declare !l wums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary ar the truster shall
execute and cause to be recorded his written notice of default and his election
to sell the said deseribed seal property 10 satisfy  the oblidations secured
hereby, whereupon the frustee hall fix the time and place of sale, gve potice
thevent s then required by law and proceed to turecdose this tiut deed 10
the manner provided in ORS 86.740 to 86.795.

14. Should the beneliciary tlect to foreclose by advertesement and sale
then after delault at any time prior (o live dav~ before the date set by the
tromtee for the trustee's sale, the grantor or other person o privileged 1
GRS §6.760, may pay to the beneliciary or his succissars in infere:l, r0
{ivelv. the cntire amount then due under the termns of the trust deed and the
obligation secured thereby (including costs and expenses actually incursed an
enforcingt the terins of the obligation and tricter’s and attorney’s fees not ea-
ceeding the amounts provided by law) othes than such portion of the prin-
cipal as would 1t then be due had no oot occurred, and thereby cure
the detault, in which event all foreclorure pooceedings shall be dismusced by
the trustee.

14. Otherwise, the sale shail be held on the date and at the tune and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by taw. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of safe. Trustee
A Heliver o the purchaser its deed in form as required by Iaw conieyink
the property o sold, but without any covenant or wWarranty, expres: of i
plied. The rec 5

prana-

als in the deed ol any matters of lact shull be conclusive proot
of the truthiulness thereof. Any person. excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, tru<tes
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by frustee:
attorney. 12) fo the obligation sevured Ty the trust deed, «3) to all persont
having ceconded liens subsequent 1o the antesesf ot the trustee in the trunt
deed s fhew anferests may appeas n the arder of thewr prooty and (4, the
surplus ot am. o the granior or Ly hin suveessor inoanterest entitled to such
surplus.

16. For any reason permutted by law
fithe appoint A sUCCEssar Of suvceswers ta amy trustee tanned heremn or to ary
stiecrssor frustee appeinted heteunder  Upon sach appomtnrent, and wathe ot
comyeyanve to the successor trastee, the Latter hall b vested wath oall s
powers and duties conterred apon truster heremn named o
hereunder  Fach such appointoment amd substitation shatl be madde by
istrueent eaecuted by benchoany, vonfauing telerence o s ot
and ity place of second, whwh, when in the attie of the Conrt,
Cleek or Kecorder ol the county o counties i w huh the propetty o situited
shall be conclusive prool of proper appomtaient of the snccessor tiustee

17. Trustee accepts this trust when ths deed, duly
acknowledged is made a public record ax provided by taw Trustee av oot
obligated to notify any party hereto ol pending sale under any other deed ol
trust or of any action or proceedind n which grantor, benelwsary or trustee
shall be n patty unless such action or proceeding is brought by trustee

beneliciary may from fine £

g tert

we.

'

recotded

crecuted and

MOTE. Tha Tiust Dee
or samngs and Tom ot ston authonzed o do burness undes
prepetty of this state, s subsihanes, affitates,

| At provides that the dwusteo hetounder must be either an ottorney,
the laws of Oregon or the Umited Soates,
agents or branches, the taited States or any
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ereto

and that he will warrant and forever defend the same against all persons whomsoever,

the proceeds of the loa
primarily for drantor's personal, family, hou

n represented by the above
sehold or agricultural purpo
deecal Ferr Ty et

~for an Manizmian,.a;.@mil—g:mw in
_RULRAges.

This deed applies to, inures to the benetit of ar

Joo

id binds all pareies hereto, their heirs, legitees, devisoes, mlminisrm!uls, execu-

tors, personal representatives, successors and nssigns, Tha term be'llr-ll'cinry shall mean the holder and owner, including pledgee, of the

contract secured hereby,
masculine gender include

IN WITNESS WHEREOF, said grantor h

eneficiary herein, In construing this deed and

as hereunto set hjs hand the day and year first above written.

* IMPORTANT NOTICE. Delete, by lining oul, whichever warranty (o) or (b) js . ’ ’ /'*./

not applicable; if warranty (o) is applicable and the beneficiary is o creditor Ep
as such word is defined in the Tru’h-in-hnding A¢t and Regulation Z, the -~~~

<

el -’/’.. ,.K" “
James L 8mith

/[.’Z', Py (’/ - .

beneficiary muyst comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instryment is to be o FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 o equivalent;
if this instrument js NOT to be o first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, o equivalent, [f <compliance

with the Act is not required, disregard this nolice,

{tf the signer of the obove is o torporation,
vte the form of acknowledgment opposite.)

STATE OF OREGON, )
Y Jss.
County of Klamath )’
January 20 19 83 .
Personally appeared the above named
James L. Smith and
Donna R. Smith

: a’;ld aéknowledged the foregdoing instry.
ir:

the

ment to be voluntary act and deed.

(OFFICIAL

. . ) /‘— - _/’ .
Yy L Y e
Donna R. Smith

STATE oF OREGON, County of
.19
Personally appeared and

who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

,
@ corporation, and thay the seal atfixed to the foregoing instrument s the
corporate seal of said corporation and that the Instrument was signed and
sealed in GLehall of said corporation by authority of its board of directors;
and each of them acknowledgcd said instrument to be s voluntary act
and deed,

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FyLL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

Tho undersigned is the legal owner and holder of ail indebtedness secured by the foregoing truse deed. Aii sums secured by said

trust deed have been tully paid and satistied, Yoy hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness Secured by said truse deed (which are delivered to you

herewith together with said trust deed) and to reconvey,
estate now held by?you under the same. Majl reconveya

, 19

without warranty,

d by the terms of said trust deed the

Beneliciary

Do not loss or destroy this Trunt Deed OR THE NOTE which 1t securer, Both must be delivered 1o the trustes for canceliation before feconveyance will be mode.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW Pua. co.. PORTLAND, ORL
——— bt

RECORDER'S Ust

STATE oF OREGON,
County of

I certify thar the within instru-

MEREas  cceived for reefind on the

.' U

S,

SPACE RESERVED

on
pige B wXnent feeo fife
instrument i ofilm No,

FOR

Record of MM ergages of

Witneds my hand







