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THIS TRUST DEED, made this . : BEXENEEX January, 719. 83, berween
1d D. McGill and Ann M. McGili

b on b g e b mbdrA i

0 SRR
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v.Title COw . [ e , as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .........Klamath

.County, Oregon, described as:

Lot 2 in Block 50 of Hot Springs Addition To the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the ter ts, heredit

ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the
wm of ——Twenty Two Thousand Seven.Bundred & no/l00-—=———em—mmmeoeo

.. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable February .

, 1992 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first hoving obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To_protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good conditicn
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, fo
join in cxecuting such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice vr ollices, as well as the cost ol all lien searches made
hy hling ofticers or searching agencies as may be dreemed desirable by the
beneficiary.

To provide and continuously maintain insurance on the buildings
now or hereafter crected on the said premises against loss or damagde by fire
and such other haszards as ri elicjary max % 1tizne ime require, in
o amount mot Tess than 3L AT T IHSULEBTE GE1 8
companies acceptable to the beneficiary, with loss payable to the litter; all
policies ol insurance shall be delivered (o the beneliciaey as soon as insured;
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beaeliciary at least lifteen days prior to the expira-
tion of any policy ol imwurance now or herealter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured by and in such order as beneliciary
may determine, or at option ol beneficiney the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
naot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Fens and o pay all
taxes, assessarents and other charges that may be levied or assessed upun or
against said property belore any part of such taxes, assessments and other
chargdes hecome past dur or dehinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any ftaxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing heneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set losth in the note secured
hereby, todether with the uhligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants herdol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the gdrantor, shall be bound to the
same extent that they are bound lor the payment of the obligation hercin
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all suma secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the ather costs and expenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee’s and attorney’s
tees actually incurred.

To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in anv suit,
action ar procecding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’'s attorney’s fees: the
amount of attorney’s frey mentioned in this paragraph 7 in all cases shall be
lixed by the trial court ard in the event of an appeal {rom any judgment or
dectee ol the trial court, granter further agdrees to pay such sum as the ap-
pellate court shall adjirdge reasonable as the hencliciary's or trustes's aftor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be tahen
under the rught of eminent domain or condemnation, beneliciary shall have the
right, 4l 1t se elects, to require that all ar any portion of the monies payable
av compensafion lor sach Gangd, which are in exceas of the amount teqgesired

able Codts, evpenses and atfornes's Ieos oeceseardy poaid o

deantor an such guenecdings, shall boo paed fo beweticiney and

applicd by at tust apon any aeasonabile cotn and copennes amd attormey s bees,

both an the trnd and appellate couts, vecesanty pand o mcaned by hene

teciaey an such procesdings, and the balance applied upon the indebtedness

wured bereby: and Jrantor ageees, at ity own erpense, to fake such actions

and executa such instruments as shall be necessary in obtaining such com-
peasation, prompthy upon benehiciary's request.

9 t any time and fram time to time upon written request of hene-
licinry, payment of it frex and presentation ot thiv decd amd the note for
endorsement (in case ol full yeconveyances, lor cancellation), without alleeting
the liability ol any peeson for the paymient of the indebtedness, trustee may

(a) consent to the making of any map or plat of <aid propecty; (b join in
dranting any ecasement or creating any resriction thereon, (cy jpoin in oam
subordination or other agreement atfecting this deed or the lien or charge
thereol: (d) reconvey, without warranty. all or any part ot the pioperty. The
grantee in any reconveyance may be described as the Tprrean ar o persons
legally entitled thereto,” and the recitals there'n of any matters e faci ~kall
be conclusive proot of the truthfulness thereol. Trustees feew for any af the
services mentioned in this paradraph shall be not less than §5 i

. 10. Upon any delault by grantor heceunder, henrhciary mav at ar
time without notice, either in persan. by agent or by a receiver 1o be R
pointed by a court, and without tegard to the adeqiacy of amy security f
the indebtedness heteby secuted, enfer upon and tals prossession of ~and fo.
erty or any part thereol, in it own name sue or otherw e coliect the 1oes
issues and prolits, including those past due and unpaid. and ap; v the e
less costs and expenses of operation and collection, includimng ;oasonible attor
ney's fees upon any indebtedness secured hereby, and mn sich osder as L
ticiary may determine,

1. The entering upon and iaking possession of <y croperts. the
collection ol such rents, issues and profits, or the provesds ot fie and ther
imsurance policies or compensation or awards tor ansy fabing or damoage of the
property, and the application or release thereol s aforssad  <h e o
waive any delault or notice of default hereundes or mnaltdute oy ot ders
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his pecformance of any agreement hereunder, the beneficiary mav
declare all sums secured hereby immediatcly due and payable. In such an
event the beneliciary at his election may proceed to foteclose this frust decd
in equity as a mortgade or direct the trustee to foreclose this trust deed bv
advertisement and sale. In the latter event the beneliciary or the trastee shall
exectute and cause to be recorded his written notice of default and his election
to sell the said described real property (o satisly  the oblifations secured
hereby, whereupon the trustee shall fia the time and place of sale, Sne noatice
thercol as then required by law and proce.d to loreclose this trust decd
the manner provided in ORS §6.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertivernent and sl
then after default at any time prior to five davs belore the date et by the
trustee for the trustee’s sale, the grantor or other person so prvideged by
ORS 86.760, may pay to the beneficiary or his succissars in interest, respec-
tively, the entire amount then due under ths terms of the (7o deed and the
obligation sccured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and atforney’s fecs not ca-
ceeding the amounts provided by law) other than such ¢ wn of the prin-
cipal as would not then be due had no dclault occurred. and thereby cure
the default, in which event all foreclosure procecdings shall be dismissed by
the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place dezignated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell sanl properts rither
in one parcel or in separate parcels and shall well the parcel or parcels at
auction to the highest bidder for cash, payvable af the time of Trustee
shall deliver (o the purchaser its deed in form as required by law convesing
the property so sold, but without any covenant or warranty, express or amr-
plied. The recitals in the deed of any matters of fact shall be conclusive proct
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and benceliciary, may purchase at the sale

15. When trustee sells pursuant to the powers provided herein, trustes
shall apply the procecds of sale ta pavment of (1) the erprnses ol sale, in-
cludind the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, t3) to all persons
having recorded liens subsequent (o the interest of the truster in the frist
deed as their interests mav appear in the cider o ther prioraty and 4 the
surplus. i anv, to the grantor or 1o his siccessor noanferest entatled (o such
surplus.

16. For any reasan pecmitted by o Benelicaary may from e to
fine appoint a8 AUCCenOr Ur Successors Lo any frustee panied Jiereis oo o any
successor truxtes appoinfed hereamder Upei such appointonent, and with. o0
cormeyance (o the succesaor friadee, the fatter sbhall be vosgod with all tofl.
prowera amd duties conferred fee Bevem nanud oo appoantd
I tmder Lach awh s Hobe ade By owritien
institient cvecuted by L O N T N R ]
and ats place of gecard, which, when reconded on the oiine ol the €
Cleth or Recorder of the county or counties in Bothe property e siduared
shall be conclusive prool of proper appomntment of the successor trusdee

17. Trustee accepts this trust when thin deed. duly erecuted ars!
ackpowledged is made a public record ax provided by law, Trustee 1s m t
obligated (o notily any party hereto ol pending sale under any other deed ot
trust or of any action or proceeding in which grantor, beneliciary or trusiee
shall be a party unless auch action or proceeding is brought by trustee

NOTE: The Trust Deed Act provides that the trustee horeundar must be aithar un attomey, who is on active member of the Cregon Stote Bar, a banb, trust coerg .
or savings und loan uisonaticn authenzed 1o do business under the laws of Oregon or the Umited States, a title insurance Lompany authonized 1o ingiee hitle to .
property of this stote, a3 subsidiaries, affiliates, agents or branches, the United States or any agency theteol, or an escrow agent licersed under (3FS 496 405 1 £,4 €u*
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The grantor covenants and agrees to and with the beneficiary and those claiming under him. that ke is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto excent
that certain Trust deed, recorded October 13, 1978 in vol M78 at pace

22986, in favor of Security Savings and Loan, which Grantors herein agree to
assume and pay.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(bl fas—an ordanisation o Gauoa-il—gvméopic-u-rmknl—poum-}an-lo« birsiness or—commercint purposes ot i T apricotraral —

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
WA -

* IMPORTANT NOTICE: Delate, by lining out, whichover warranty (a) or (b] is M,q,&(i & rie L/U
not applicable; if warranty {a) is applicable and the beneficiary is o creditor o .
as such word is defined in the Trulh-in-lmding Act ond Regulation Z, the . -5 4 -
beneficiary MUST comply with the Act and Regulation by making required d ! / ZL///("/\:j,L/(_/(
disclosures; for this purpose, if this Instrument is to be a FIRST lien to finance cG11l
the purchase of a dweliing, use Stevens-Ness Form No. 1305 or squivalent;
if this instrument is NOT to be o first lien, or is not to finonce the purchase
of a dwalling use Stevens-Ness Form No, 1306, or equivalent. (f compliance
with the Act is not required, disregard this notice.

{If the signer of Ihe above is o ¢orporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, )

) ss STATE OF OREGON, County of ) ss.
)

.19
Personally appeared and

County of Klamath ;
£ January +4; 83
Personally appeared the above named
Rona;._ld D . McGill and duly sworn, did say that the former is the
. A'nn M. MCGlll president and that the latter is the
: . )

a

who, each being first

secretary of

,
a corporation, and that the seal allixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.
Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

" TRUST DEED

™M No. 881
(FORM No. a81) County of
STEVENS.-NESS LAW PUB. CO., PORTLAND, QRE. H

STATE OF OREGON, [
Klamath  ss.
I certify that the within instru-

ment was received for record on the
24 g4 ot Jan .19 83
ar3:08 oclock P ang recorded
in book reel volume No, MB3 on

SPACE RESERVED
FOR

page 1276 oras document fee file

instrument, mucrofilm No. 19

Record of Mortgages of said County.
Beneticiary Witness mv hand and eal of

AFTER RECORDING RETURN TO County affixed.

KCTCo.
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