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THIS TRUST DEED, made this
ENNI R

as Grantor, ... WILL

as Beneficiary,

WITNESSETH:
grants, bargains, sells and conveys to frustee in trust,
wrnee...County, Oregon, described as:

Grantor irre vocably

Klamath.

with power of sale, the property

Lot 393, Block 113, MILLS ADDITION to the City of Klamath Falls, in the
County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hercalter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of gdrantor herein contained and payment of the

smot = = = = = = - -EIGHT THOUSAND AND NO/100- - — = & - 202

Dollars, with interest thercon according to the
note of even date herewith, payable to beneficiary or order and made by grantor, the {inal

not sooner paid, to be due and payable January 21! , 19 83. .

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final instaliment of sasd note
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the heneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

ferms of a promissory
payment of principal and interest hereof, if

(a) consent to the making of any map or plat of sud property,
£ranting any casement or Creating any restoiction thereaon: (¢4 pun an any
subordination or other adtecmnent alfecting this decd wr the hien or charpe
thereol: (d) reconvey, without warranty, all ar any part of the property The
frantee in any reconvesame may be doscobd s PErson or persons
legally entitled theretn,” wnd the recitals there'n of any muatters or Lacts hall
be conclusive proot of the truthfulness thereol. Trusee's fees for any al the
services mentioned in this paragraph <hidl be pot less than §§

10. Upon any default by grantor heteunder, beneticianey
fime without notice, ecither in poson, by agent or by
pointed by a court, and without regard to the adequacy
the indebtedness hereby: secured, enter upon and take possession of sawd prop-
erty or any part thereof, in jts own name sue or otherwise collect the rents
issurs and profits, including those past due and unpaid, and applv the <come
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured heteby, and in <uck order as bone.

To protect the security of this trust deed, Arantor agree
O protect, preserve and maintain said property in good omdiion
and repair; ot to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, dammaged or
lestroyed thereon, and pay when due wll costs incurred therefor,

. To comply with alt laws, ordinances, redulations, covenants, condi.
tiors and restrictions allecting <aid property;: if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the bencliciary may require and to pay for liling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by lLling ofticers or searching agdencies as may be deemed desirable by the
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or hereafter crected on the said premises against Joss or damage by flire

thy punon

oy at any
fecenver to be .
of any security for

and <uch other harards as the benelicipry: may. { titme to time requite, in
an_amount mt less than'$ LISULAB 1B VEILE  ‘weitten in
companies acceptabie 1o the beneficiary with loss payable to the latter; all
policies of insurance <hall be deliy cred to the benehiciary as soon as insured;
it the deantor shall fail for @ny reasan ta procure any such insurance and to
eliver <aid policies to the heneticiary at least fifteen days prior to the expira-
tion of policy of imurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli.
Ciary upon any indebtedness wecured hereby and in soch orer beneliciary
may determine. or at option of beneliciary” the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
nat cure or waive any delault or notice of default hereunder or invalidite any
act done pursuant fo such notice,

To keep said premises free lons comstruction Vens and 1o pav all
taves, assessments and other charges that may be levied or assessed upon or
against saiil property before any part ol such taxes, assssunents and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, as.ess
ments. insurance premiums. liens o other chardes payable by grimtor, cither
by direct pavment or by providing heneliciary  with funds with which to
make such payment, bepeliciary may, at i option, make pavment thereol,
and the amount so paid, with lerest at the rate set lorth in the note secured
herely, together with the sbligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the &rantor, shall be bound 1o the
same extent that they are bound for the payment of the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpuyment thereof shall, at the option of (i beneliciary.,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

. To pav all costs, lees and expenses ol this trust including the cost
of title scarch as well as the other costs and expences of the trustee incurred
in cennection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting 1o
allect the security rights or powers of beneli ary or tiustee; and in any suit,
action or procecding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and Cipemes, in-
cluding evidence ol titlhe and the beneliciary™s or trustee’s attorney's fees; the
amount ol attorney’s fees mentioned in this paradraph 7 in all cases shall be
tized by the trial court and in the event of an appeal lram any Judgment ar
decree of the trial court, grantor further Adrees (o pay such sum as the ap.
pellate court shall adjndge reasonable as the beneliciary's or trustee's attor-
ney's fees on such appeal.

It is mutually agreed thae:

N Ao the event that any portion or all of said peopecty shall be taken
ndee the tidht of cminent domain or comlemnation, benelcinr s sl b the
bt ot s elects, to reguice that all or any pottion ol the monms payable
ax compensation dor such tukig, which are n cxcess of the mmount required
fo ay all reasonable cost, expemes and attorney's fees necomarily penl o
incurred by grantor in such provecdings, shall be paid o beneticiary and
applied by it liest upon amy reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upen the indebtedness
secured hereby: and Srontor agrees, at its own expense, to take such actions
and exceute such insttuments ns shall be necessary in obtaining such com
pensation, promptly upon beneliciary's requent,

Vo AL anv time and from time to linte upon weitten request of hene.
ticiary, payvment ol its tees and presentation of this deed and the note for
endocaement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

ficiary may determine.

11. The entering upon and taking poscecsion of wid Property, the
collection of such rents, issues and prolsts, or the proceeds of e and other
insurance policies of compensation or awards for amy taking or damage of the
praperty. and the application e eelease thereof e afon wrd hall ot care or
waive anyv defoult or natice of delault hereander ot anvalidate any ot done
pursuant to such notice,

12. Upon default by grantor in payment of anv indebtedness secured
hereby or in his performance ot any agreement hereunder, the heneficiary may
declare all sums secured hereby immediately due and pavable. In such an
gwent the beneliciary at his clection may procesd to foeetoe (his oy deed
in equity as u martgage or direct the trustee to foreclose this teust deed by
advertisement and sale. In the latte: event the beneliciary or the trustee shal]
execute and cause to be recorded his written natice of default and hes election
fo sl the said described real propetty 1o satisly the. sblitation secured
hereby, whereupon the trustee shall fix the time and rlace of sale. give notice
thereof as then required by law and proceed to {oreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclow by advertisemcnt and sale
then aftes delault at any time prior to five davs belore the date et by the
trustee for the trustee's sale, the grantor or other peeson s priviteged Ly
ORS 86.760, may pay to the heneliciary or hus successors in interes sespec.
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expentes actually incurred in
enlorcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than :uch portion of the prin-
cipal as would not then be due had no default occurred, amd thereby cure
the delault, in which event all foreclosure procec dings shall be dismi:ed by
the trustee,

14. Otherwise. the sale shall be held un the date and ar the time and
place designated in the notice of sale or the time 15 which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate purcels and shall sell the parcel ar parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveving
the property so sold, but without any covenant or warranty, cxpress or im.
plied. The recitals in the deed of any muatters of fact shall be conclusive proaf
of the truthlulness thereot. Any person, excluding the trustee, but indluding
the grantor and beneliciary, may purchase at the safe.

15. When trustre sells pursuant (o the powers provided herein,
shall apply the proceeds ol salc to pavment ol (1) the expenses of sale, n-
cluding the compensation of the truster and a reasonabte charte by frustee's
attorney, (2) to the obligation secured by the frust deed. (3 ) to all persane
having recorded liens subieguens the interet of the (rustee 10 the tramst
deed as their interests nan the fer of thew procon v the
surplus, it any, to the I’ ORLCVENNOT L niferes o such
surplus.

16. For any reawon peenutied by law
e appaing a successor or successors £ ams frustee named
accessor frustee appointed hereunder. Upon such appomterent
conveyance (o the successor trustee, the latter s
powers and duties conferred upan any frustee heremn named or appomted
hercunder. Each such appointment and substitution shall be made by written
instrumient executed by beneficiary., containing reference to this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the courty v counties mowbich (e property s situated,
shall be conclusive Frool of proper appointiment of the SUCCrANOr frustee

17. Trustee accepts this truse when this decd, duly esevured amd
acknowledged is made a public record as provafed by law. Trustee 13 not
oblidated to notily any party hercto of pending sate wmfer any other deed of
trust or of any action or proceeding in which grantor, benehiciaty or frustec
shall be a party unless such action or proceeding is brought by trustee.

benetscaary mran trese - A
and W

Al be vested with

NOTE:

or savings and loan asso wation

propesty ot this state, 113 subsidiunies, uffihates, agents or branches, the United States

The Tiust Deed Act provides thot the trustee hereunder must be either an attorney,
authorized 10 do business under the Jows of Oregon or the United Stotes,

who is on active membor of the Oregon State Bor, 4 Lank, tew company
a htle insurance cempany Authonied 1o insice Nitle 1o real
or any ogency theroof, or an escrow agent hicensed under ORS 6% 505 1o 654,585
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STEVENS-NESS LAW PUb. co.,

ary and those claiming under him,
a valid, unencumbered title there

and that he will Warrant and forever defend the same against all

The grantor warrants that the pr
(a)+ primarily for grantor's pers
(b)  for-en-orsanizas:

oceeds of
onal, family,
T .

Tor-¢

that he is law-
0

persons whomsoever.,

d are:

P A
Ve t-Arentor- s

)

d binds all

d assigns. The term bene
contract secured hereby, whether or not named as a benelicinry

masculine gender includes the feminine and the neuter, and th
IN WITNESS WHEREOF, said grantor h

* IMPORTANT NOTICE: Delate
not applicable; if warr

as such word is defined in the Truth-in-Len
beneficiary MusT comply with the Act and
disclosures; for this purpose, i

the purchase of a dwelling, use Stevens-Ness
if this instrument is NOT to be a first lien,
of a dwelling use Stevons-Noss Form No. 1
with the Act is not required, disregard this no

{17 the signer of the
uss the form of ack

ice.

abave is o ¢orporotion,
nowledgment oppasite. |

STATE OF OREGON,

County of Oregon )

January 21, ;5 83
Personally appeared the above named
Dennis H. Fassler

duly sworn, did say

president and thas

secretary of

' .T‘L \ and ‘nekps viedged the foregoing instru-
. PR N
hle;l}f \xld iU‘el“ ‘B‘I}J’.? ) :. voluntary act and deed. and deed,
3 I\« 7 Befole me: ) Before me:
(OFFICIAL o9 't % / v
SEAL). | [ ARt X S e
= U wotan Public for Oregon

" My commission expires:
Al St

parties hereto, their heirs, leg
ticiary shall mean the holder
herein. In construin

e singular number includes the plural.

as hereunto set hjs hand the day

' .ucr-,.}x}'purpom'crhcr?ﬁmvgﬁml

atees, devisees, ad,
and owner,
4 this deed and whenever th

ministrators, execy-
including pledgee, of the
e conlext so requires, the

and year first above written.
-+ < T e N
/\?f_’/} L )/Z‘/ L./‘/,

T ‘__.”
Dennis H. Fassler

j” STATE OF OREGON, County of

Jss.
, 19

I’ersonally appeared

and
who, each being first
that the former iy he

the latter is the

,

going instrument js the
instrument was signed and
y of its board of directors;
nt to be irs voluntary act

Notary Public for Oregon

(OFFICIAL

SEAL)
6-1 9-84 My commission expires:

REQUEST fOR FuLL RECONVEYANCE
To be ured only when obligetions

. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by

eed have been tully paid and satistied. You hereby are directed, on payment
Pursuant to statute, to cancel all ev.

herowith together with said trust deed) and to reconvey,

estato now held byfyou under the same. Mail reconveya

1
without warranty,
nce and documents to

DATED: .19

Do not love or destroy this Trust Deed OR THE NOTE which it secures.

T i e e

TRUST DEED

(FORM No. 881)

e

¢
PORTLAND, ORE. ‘|

. | SPACE RESERVED
Grantor ‘

FOR
RECORDER'S UsE

Beneticiary |

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.
Klamath Falls, Or. 97601

idences of indebtedness secured by

to the parties designate

have been poid.

the fo

redoing trust deed. All sums secured by said
to you

of any sums owing to you u

nder the terms of
said tru

st deed (which are delivered to you
d by the terms of said trust deed the

Beneliciary

Soth must be delivered 1o the truites for concellalion bafore feconveyance will be mada.

e

STATE OF OREGGN, l .
County of Klamath. . 1'55'
I certify that the within instru-
ment was received for record on the
24 g of Jan .1v 83
ar 3233 oelock P M. and recorded
i1 book reel volume No, M83 on
pagel 283 or as document fee fije
instrument / microfilm No. 19756 s
Record of Mortgages of aid County.
Witness my  hand
County affixed.

P S

and  seal of

Clerk

"(lf‘}\,nc-;m( v




