STEVENS-NESS LAW PUBLI!SHING CO.. PORTLANLT, CR. 97204

TRUST DEED
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P =3 day of . . betwéen

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

L
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Lot 16, Block 17, Tract #1127 - Ninth Add. to Sunset Village, County of
Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunia belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter artached to or used in connec
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contaited and payvment of the

sum of  TWO THOUSAND FIVE HUNDRED and no/l00 - - - = = = = = = = = = = = = = = = - - -

- - - = === .' =T ===-= ($2,500'00) ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final paymient of principal and interest hereof, if

not sooner paid, to be due and payable January ].5, 19 84 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, adeeed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiar .
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturitv dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not cusrently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making ol any map or plat of sad propeets . (b, eunon
1. To protect, preserve and maintain said property in good condition  ATANUNE ANV easement of Creatin any fosnction thereon. (61 i an am
and repair: not to remaove or demolish any building or improvement thereon;  Subordination or other adreement affecting this decd or the lon or charge
not to commit ar permit any waste of said property. therval, () reconvev, without warranty, all ar any part of the fropecty. The
2. Ta complete or restore promptly and in good and workmanlike  &fantee in any reconveyance s be desenhed as the persin or pereons
manner any building or improvement which may he conmstructed, damaged or  ledallv entitled thereto and the recitals there n ot any matters or faces shali
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthivin s thervot Trusted's feos tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  ‘ervices mentioned in this posagraph <hall beonog fees than §3
tmns and restrictions nllm.t:m,l said propesty; il the bencliciary <o requests, to 10, Upon aov default Iy grantor hereunder, Dem beiary man ot amy
join in executing auch ancing ~tatements pursuant to the Umiform Conener - O wathout potice. cither i poran b oent or bty
cial Code as the beneliciary may require and to pay for filind same in the  pointed Dy a court, and wirhout ogard 10 the adegacs of any secur
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness heteby secured, onter upon and take possesson b send
by liling oflicers or searching agencies as may be deemed desirable by the erty oroany part thereof, an i~ own name sue or othersose collect the rons
beneliciary. issuer and profits, including those past due and unpond, and app!y the same
o provide and continuously maintain insurance on the buildings less costs and expenses of operation and collectin, including resonable attor
now or herealter erected on the said premises .1:1.1in4. Ioss or damade by fire nev's fres upon any indebtedness secured Berehe, and in such order as benes
and such other hazards as th b ficiary ma o Ium- r time require, in  Hiciary mav detvrmine
an amount not less than § ﬁ 7‘-' b €, written in Il. The entering upon and taking possession of sand properte. the
companies acceptable to the ucnrlxcmry. with loss p. mhl: to the latter: all eollection of such rents, issues and protie. g ot pt weeds ot dee andd ather
policies of insurance shall be delivered to the heneliciary as soon as insured: insurance policies or compencation or awand< for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the .lpphcﬂmn Gr redease thereof as abosesand. shall not cure or
deliver said policies to the beneliciary at Ieast fifteen days prior o the expira- watve any delault or notice of delault hervander or amvaledats any act done
tion of any policy ol insurance now or herealfter placed on said buildings, pursuant to such notice.
the beneliciary may procure the sime at grantor’'s expense. The amount . . . .
collected under any fire or other insurance policy may be applied by heneli- 12. Upon delault by grantor in pavinent of ary indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement heccunder, the benvhiciary may
may determine, or at option of bencliciary the entite amount so collected, dleclare all sunn_,\rculr-d hereby snmediately die and pavabie In such an
any part thercol, may be released to grantor. Such application or release ~hall  event the beneliciary at his election oy procecd to forechose hie trudt deed
Aot cure or waive any delault or notice of delawdt heceunder o invalidate any 0 cquity a5 a mortdade or ditect the (rustee to doteclose thie frust doed b
act done pursuant to such notic advertisement and sale. In the fattes event the Lenelictarsy oo the trustoe <hall
5. To keep said premises free Irom conroction Fens and to pay all crecute and cause to be recorded his wiitten notice of default and b dectrin
taxes, assessments and other charges that may be levied or ascessed upon or (0 sell the said described veal propertv vo satishy the obligation: secured
against said property before any part of such taves, assessments and other hereby, whereupon the trustee shall fix the tme and place of sale, sve notier
charges brconte past due or delinquent and promptly deliver 1icvipts therefny  thereol as then required byl and proc :A«.l to foreche this trust deed n
to beneficiary: should the grantor fail to make payiment ol any taves, assess the manner provided in ORS %6 740 10 46.743
ments, insurance premiuns, liens or other charges payable by grantor, either 13, Should the beneticiany elect to foreclose by advertisoruent and sale
by direct payment or by providing beneliciary with funds with which 1o then alter detault at anv time proos to e davs belore the date set by the
make such payment, beneliciary may, it~ option, muake paveient thereol, trustee for the trustee’'s sale, the grantor or other person so provdleged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may payv to the beneficiary or his successors in anterest, respec-
hereby, togother with the oblidations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be ndded to and become a past of the debt secured by this obligation secured thereby (including cous and expenses actually incurred 1n
trust deed, without waiver of any rights arisind from breach of anv of the enforcing the terms ol the oblifation and trustee's and atterney's fees nof ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law ) other than such portion of the prn-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detauit occurred and therihy cure
same extent that they are bound lor the payvaent of the oblication herein the default, in which event all foreclosure proceedings shall be Jismissed by
described, and all such payments shall be immediately due and payable with- the truster,
out notice, and the nonpavinent thereol shall, at the option of the beneliciary. 14. Otherwise, the sale shall bhe helid on the date and at the tine and
render all sums secured by this trust deed inmediately due and payable and place desidnated in the notwe of sale ar the time (o which sand sale may
constitute a breach of this trust deed. . ) i be postponed as provided by las. The trustee may sell sad properts eithes
. To pay all costs, lees and expenses of this trust including the cost  in anc parcel or in teparate parcels and skall <ell the parcel or parcels at
of title search as well as the other casts and expenses of the trustee incurred auction to the highed bidder for cash, pnable at the time of sale. Trustee
in connection with or in enforcing this oblidation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law cenveying
fers actually incurred. . ) the property so sold, but without any covenant or warranty, eapress or im-
o appear in and delend any action or proceedind purporting to plied. The recitals in the deed of any matters of fact <hall be conclusive prood
allect the security rights or powers of beneficiary or frastre; and in any suit, ol the truthiulnes thereol  Any person, excluding the truster, but ncluding
action or proceeding in which the beneficiary or trustee may appear, including the grantor and henelstary, may purchace at the vale
any suit for the foreclosure of this deed, to pay all costs and xpenses, in 15
cluding evidence ol title and the beneliciaey's or Illnlrl-\ attorney’s fees; the '
amount of attorney’s tees mentioned in this paragraph 7 in all cases shall be
tived by the trial court and in the event of an appeal o amy qudgeient or
decere of the teial vouet, grtor bather agfeces o pay snch sumas the ap
prllate court shatl adgedde coanmable as the Beaclarany's e frastes’s afton

.
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When tiuster selln pussunnt 1o the prowers provaded hierein, toustes
shall apply the pravecds of sale to poyient of by the expences of sale, m
chnding the compensation of the trostee and o geaonable harge by trustee’s
aftorne ) to ghe cbhhigation secured biv the teast deed. by ta all persone
having rnn'nlm, Dens subseguent o the antarect o the frustee an the fios!

Toas thea anterests n Appear o the cader o e preoaty 4ooahe
fevs dees o sl appeal, R T T S S I A

1t is etually agreed that:

Ko dn the event that amy poartion e all of saed property shall be tiken
wrider the right ot eninent domain or candemnation, beachiciary shall have the
ridht, it it o ccts, (0 require that ol or amy partion of the monies pavable
as compensation for such taking, which are m eveess of the amount required
to pav b re anable costs, erpenses and attorney’s fees necessanily paid or
incurred by grantor i such procecdings, shall be paibd to benelicrnay and
applied by it tirst upon any reasonable costs and expenses and attorney’s fres,
both in the trial and appell courts, necessaridy paid o incureed by bene.
ficiary in such proceedimis, and  the balance applied upon the indebfedness
secured heeeby; and grantor adrees, at i« own expente, to {fake such actions
and execate such instruments as shall he necessary in obtwning such com
pensation, promptly upon beneficiary’'s tequest.

LAt any time and from time to time upon written request of broe
ficiary, pavment of its lees and presentation of this deed and the note lor
endorsement (in case of fall reconveyances, for cancellation), without aftecting
the liability of any person for the payment of the indebtedness, trustee may

dar bendhioany ray oo fage £
fime ap; K ce . Cn frustee naned Bevein cr fe
aCCenor Triste i . S s b appoantrent, amd wathe ut
convevance (o the suvcessor it s latter shall be o vested wathoalionle
powers and dutres : Ay ttuster herein named cr o appeanted
hereunder. Each such appaointirs ard substtation shall Le snade By owritten
instruntent esecuted by benchiciary, contavung selerence to the teast Jdeed
and s place of recend, which when reconded an the oftice of the County
Clerk or Recorder of the countsy | ivowha b the properts s stiuated
shall be conclusive proot of proper s at 0! the suvcessar frustee

17. Trustee accepts this trast when thes deed, duly executed and
acknowledged is made a public record as provided by law. Tructee 15 oot
obligated to notify any partyv hereto of pemding sale under any ctdier deed of
teust or ol any action or proceeding i which grantor, Lenrficiars or trustee
shall be a party unless such actin or proceeding is Lrought Ly trustee.

HOTE. The Trust Deed Act provides thot the trustee hercunder must be either an attorney, who s an aitvee membur of the on State Bar oo Loemd
or savings and loan aswoniation authorized to do business under the laws of Oregon or the United States, 0 titte inunanie (omping acthar sed o A
property of this state, its subnidhanes, affiliates, ogents or branches, the Umted States or any agency thereot, or un escrow ujent fiensed cnger O88 ive
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purposes,

This deed applies to
tors, personal representativ,

\ inures to the benefit of

€8, successors and assigns,
contract secured h g

* IMPORTANT NOTICE: Delate,

not applicable; if warranty {a} Is applicable
s defined in the Tru’h-ln-lending Act

ry MUsT comply with the A

disclosures; for this purpose, if this ins;

the purchase of a dwelling, yse Stev,
if this instr

by lining out

with the Act is not required, disregard this nolice,

{If the signer of the above is o torparation,
use the form of acknowledgment opposite.)

STATE OF OREGON, )

Jss.
County of Deschutes ) )
January _2/ .19 83

Personally appeared the above named

JOHN L. HUFFMAN

and acknowledged the ¢

oregoing instry-
ment to be ~ his

voluntary ace and deed.,
(OFFiCIAL : O
SEAL)) Nl oen, ~1 L
Lot Ndfary Public for Oregon
.

£ ¥ comunission expires:7_ /6 ~fj

, whichever warranty (a) or (b) is
and the bcnaﬁ:iury is a creditor

eunto set his hand ¢ e day

a[d gear first aboy written.

(RS 93.490)

STATE OF OREGON, County ot Jss.
, 19
Personally appeared and

who, each being first
duly sworn, did say

that the former is the
president and that the latter is the
Secretary of

al atfixed to the fore,
fon and that the inst

n by authorit
d said instrume

rument was signed and
¥ of its board of directors;
nt to be s voluntary act

and each of 4}
and deed.
Before me:

lem acknowledge

Notary Public for Oregon

(OFFICIAL

SEAL)
My commission expires:

REQUEST FOR Fy|L RECONVEYANCE

Te be used only when obligations have been poid.

TRUST DEED

(FORM No. 1)

BTEVENS NESS Law pyp, CO.. PORTLAND, One.
——— e
T

SPACE RESERVED
Grantor

» Trustee

STATE OF OREGON, | )

County of Kl.am.ath. S fSs

I certify thar the within instry-

was received for reco
25 day of Jan

arl:17 o'clock P A

in book recel volume Ny,
FOR

ment rd on the

19 83

. and recorded

arn
page 1326 or
RECORDER's use

Benoticiary
e — olcary

AFTER RECORODING RETURN ToO

as document fee file
ins!runn'nt/mirmiilm No. 19780 ,
Record of Mortgages of sard County:.
Witness my hand and seal  of

County atfixed.

n Biehn founty Clerk
(78 Deputy




