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#4980
THIS AGREEMENT, Made and entered into this....
by and betweenl Pacific Power & Light
hereinafter called the first party, and . Trans.am,e.rica
hereinafter called the second party; WITNESS ETH:
On or about November 2 1978, Charles“L.“SLevenscn"andﬂclovisuVeLaWSLevenson
, being the owner of the following described property in Klamath  County, Oregont, to-wit:

The South 23 feet of Lot 5 and the North 52 feet of Lot 6, Block 1
FIRST ADDITION TO TONATEE HOMES, in the County of Klamath, state of
Oregon.

executed and delivered to the first party his certain........--

mortgoge, trust aecd, (3
(herein called the first party's lien) on said described property, to fecure the sum O ,06 ..., which lien was
—Recorded on 30... ., 1919, in the rea PYOP Records of - _County,
Oregon, in book olume No M-79...at page 1.2460. thereof or &s document/fee
microfilm No. (indicate which);
——Filed on , 19 , in the office of the

opp
this trant-

_County, Oregon, where it bears the document/fee/file/insrrunwnt/micmfilm No.
ndicate which);
__Created by a security agreement, notice of which was given by the filing on .. ,of

. S t Stat
a financing statement in the office of the Oregon I;ec;r)faré::r}:ezi oia]V;
of

larguage

tinent 10

ony

where it bears file No.......

out
h is not per

otor Vehicles
and in the office of the County, Oregon

where it bears the document/fee/ﬁle/xnstrument/mlcroﬁlm No. (indicate which).

(Cross

whid!
action}

Reference to the document sO recorded or filed hereby ;s made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $....9...3.46 to the present owner of the property above
described, with interest thereon at a rate not exceeding 23 o, per annum, said loan to be secured by the said
present owner's ....TI.u.S.t..DQQd T (hereinafter called the

[State nature of . g \ 1 deed, contrash. secunity a9

. . . ors days .
second party's lien) upon said property and to be repaid within not more than 10 years yez:sfrom its date.

To induce the cecond party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’'s <aid lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purposeé of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representuﬁves (or SUCCessors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal rcprcsentati .cessors) and assigns, that the
said first party’s lien on <aid described property is and shall always be subject and s ate to the lien about to
be delivered to the second party. as aforesaid, and that second party's said lien in all res all be first. prior
and superior o ¢chat of the first party; pmvided always, however, that if second party's said lien is not duly filed or
recorded or an appropriafe financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreemsnt hall be null and void and of no force of effect.

It is expressiy understood and agreed that nothing hereint contained shall be construed o change, alter of im-
pair the first party s said lien, except a3 hereinabove expressly set forth.

In construing this whordination agreement and where the context o requires, the anpular includes the plural;
¢the masculine includes the feminine and the neuter, and all grmnmmiru) changes shall be supplied o cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned s a corr
poration, it has caused its corporate nameé to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above writtert.

pacific Power and Light Co.




STATE op ORE Gon,

Personally apPpeared the above named

and acknowledged the Ioregoing instrument ¢

(SEAL)

STATE of ORE Gon,

[*]

1

said Corporation
;aulhon'ty of jts Board of
ry act and deed.|, efore me.
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Notar Public for Oregon,
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