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THIS TRUST DRl ofsT s susana ¢

MOUNTAIN TITLE COMPANY

SOUTH VALLEY STATE BANK ™

as Beneficiary,

TRUST DEED

st

JANUARY

.., as Trustee, and

WITNESSETH:
Granto ”'ré'V()C(lny grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

o N County, Oregon, described as:

Lot 4 in Block 4, SECOND ADDITION TO MOYINA, according to the offical plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits therecot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of  **SEVENTEEN THOUSAND FIVE HUNDRED AND NO/100%**

*17,500.00)

Dollars, with interest thereon according ro the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable

January 15 , 1983

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payvable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary,
then, at the heneliciary’s option, all obligations secured by this instrument, irrespective of the maturitv dates expressed  therein, or

herein, shall become immediately due and payable.,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta commit or peront any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any bailding or improvement which may be constructed, damaged or
destrayed thereon, and pay when due il costs incurred therelor,

To comply with all laws, ordinances, regulations, covenants, condi-
tmns and restrictions affecting said property; il the beneliciary so requests, to
join in cxecuting such financingd statements pursuant to the Unitorm Commer-
cial Cede as the benreliciary may require and to pay for liling same in the
proper public oftice or otlices. as well as the cost of all lien scarches made
by fling olficers or searching agencies as may be deemed desirable by the
beneliziary.

To provide and continuou-ly anaintain insutance on the buildings
now ar hecealter crected on the sad premises againat loss or damage by tie
and such other hazards as the beneliciary may from titie to tune reqinire, n
an amnunt not less than § L osritten in
companies acceptable to the beneliciary, with loss pavable to the latter: all
perficies of nsurance shall be delivered 1o the benehiciary as soon s ansured,
il the drantor shall {ad tor any son o procute any such insurance and ta
deliver said policies to the bheneliciary ot Ieast Hilteen davs prior to the expisa-
tion of any pohcy of ansurance now ar herealter placed an said building .
the beneliciary may  procure the same at frantor’s espense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as heneliciary
may determine, or at option of beneliciary the entire amount so codected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delaalt or notice of default hereunder or invalidate any
act done pursuant to such noticr,

To keep said premices free fram construction Tens and to pay all
taxes, assessments and othir charges that iy be levied or assessed upon or
against said property belore any  part ol such taves, assessments and other
charges become past due or delinguent and promiptly deliver receipts therelor
to heneticiarv, should the gdrantor Ll to make payiment of any taaes, assess.
ments. insurance premiuts, lens or other chardes pavable by grantor, either
by direct payment or by providing beneliciary with lunds with which 1o
make such pavaent, bencliciary nay, of its option, wake pavinent thereol,
and the amount <o paid, with interest at the rate set forth in the note seeured
hereby, together with the oblifations descabed in pasagraphs 6 and 7 of this
trust deed. shall be addded 1o and hecome o part ol the debt secured by this
trust deed, without waiver of any rghts arising from hreach of any of tke
covenants hereol and ftor such pavments, wth anterest as aforesaid, the prop-
erty hereinbefore described, as well as the gramtor, shall be bound o the
same extent that they are hound for the payvment of the obligation heremn
described, and all such payments shall be immediately due and payable with-
out notice, and thr nonpavment thereaol shall, ar the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costx, fees and expenses of this trust including the codf
of title search as well as the other costs and cxpenses of the trustee incurred
in connection with or i endorcing this obligation and trustee’s and attorney s
fers ac, Izmll\ incurred.

7. To appear in and defend any action or proceeding purporting (o
aflect the secursty cights or powers of heneliciary o trastee; and in any suir,
action or proceedingd g which the bepeliciary: or trustee may appear, including
any suit for the fnreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’'s or frustee’s attorney’s lfves, the
amount of attorney’s fees mentioned an this paradeaph 7 in all cases shall be
tixed by the tral court and in the event of an appeal ftom any judgiment or
decrer ol the trial court, drantor turther agrees to pay such suny as the ap-
pellate court <hall adjudide reasanable os the heneliciary’s or trustee’s attor-
ney's lees an such appeal.

It is mutually agreed that:

R. In the eovent that any portion or all of sind property shall be taken
under the right of crument domaey or condvnation, beneliciary shall kave the
rrtht. ol it o clects to o require that all or am portion ‘-I lhr sonies pan, v"
s compersatien for such fakimd swhahoare moeavess o EP
fo gy all srasonabide costs capenses aed aree SN “
incuered by geantor e sl proneodends o e e en
applud bt hest apon any easianalide vosts amd e wroand et ey 61
both n the toal and appellage consto necessandy pusd o enrred by .
ticiary i such proceedings, and  the balance apphed upon the andebtedne.
secured hereby: and grantor aldeecs, at s own expense, to take such actaons
and execute such instruments as <hall be peeessary in abtaiming such com
penvation, promptly upon henclicniey's requiest.

O At any tieme andd dronr time to time upon written request o hene
ficiary. pavment ol sts dees and presentation of this decd and the note tor
endorsement (10 case of fudl rocanveyances, for cancellationy, without attocting
the liability ol any person for the pavment of the indebtedness, trustee nuay

fa) consent to the making of anv map or piat af ~aed properey: (b, join in
dranting any casement or creating anv testoction thereon, 0 goin inoany
subordination or other agreement affecting thie decd or the lien o charge
thereaof: (d) reconvey, without warrantv, all or any ot ol the propesty Thre
grantee in any reconvevance sy be descolicd as e Uposon or o persons
ledaliv: entitled thereto” and the socitals there 0ol any matters or facts shall
be conclusive prood of the truthlu'ness theceot. Tiustee's fees tor any o the
services mentioned in this paragraph shatl be not less than §5, ’

10. Upon any default by drantor hereunder, heneficiary may at any
time without nofice, either in per~on, by agent or by g receiver (o bhe 3.
pointed by a court, and without 1egard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thereol, in its own mune sue or othendise collect the rents,
issues and profits. ancluding those poast die and unpanl, and apply the samne.
Texs costs and eapenses ol apeeation and colloctim, inchndins seasanable attor
ney’s fees upon any indebtedness cocuared herehy, amd in cach opder as bene
ticiary may deteamine,

1L The entering upon amd tabmgt possesaon of el property, the
collection of such rents, issues and profies, or the paoneeds of die and other
isirance policies o compensafion o award- for any bt or darmage of the
property, and the application or pole e thorecd as alaresgnd shall not cre or
waive any delault or notice of delandt hereunder or ancadadare any acr done
pursuant to such ootic

12. Upon delault by grantor in payment of any indebtedress secured
hereby vr in his perlormance of anv agreement hereunder, the beneliciary may
declare all sums sccured hereby immediately dur and payable. In such an
event the beneliciary at his clection may proceed to foreciose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the braeliciary or the tru-tre shall
erecute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly  the oblifations secured
hereby, wheteapon the trustee ~hall tis the time and place of r, Live notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 1o 86.795.

13, Should the beneliciary clect to forechowe by advertisement and sale
then alter default ot any time prior to five Jave before the date set by the
trustee for the trustee’'s sale, the grantor or other person o privileged by
ORS 86.760, may puy to the heneliciary or his successors in interest, respec-
tively, the entite amecunt then due under the terms of the trust deed and the
ahbligation secured theeehy (including costs and cxpenses actualiv mcurred an
enlarcing the termys of the obligation and frustee s and attorney’s fees pol ea
ceeding the amounts provided by law) other than such portion of the prm
cipal as would not then be due had no default occusred, and thareby cure
the default, in which event all {oreclosure procecdings shall be disnissed by
the trustec.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of <ale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and chall el the parcel or parcels at
auction to the hichest bidder for cash, pavable at the tune of cale. Truster
shall deliver to the purchaser its deed in form as tequired by Lo conyeying
the property 3o sold, hut without any covenant or warranfy, eapres: or im-
pllul The recitals in the deed of any matters of fact shall he conclusive proot
of the truthfulnes thercol. Any person, excludmg the trustee, but indudhng
the grantor and bencliciary, may purchase al the sale.

15, When trustee sells pursuant 1o the powers provided herein, frusten
shall apply the procecds of sale to pavment of 1) the expenses of rale, in-
cluding the compensation of the truster and . reasonable chargde by (rustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persuns
having tecorded liens subsequent to the interest of the frustee in the trust
deed an their interests may appear in the order of thewe prnnity and 4) the
surplus, it any, to the grantor or to his successor an anterest entitled fo such
surplus.

16, For any reason permitted by L hendficiars mav from time to
time appoint A successar or rucerssars to any frustee pamed heremn or o any

trstec appomted hereander U g ' E wothongt

sanoceantr frostee {le et - . ! Al tathe,

Coavetered oAy i RPN R appmrnted

68 S s B 5 - . de by weiten
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ad 1t plave o recend, whN o Nen s nd e the the County

Cleth o Av.nulu ol the county or counties o whah the property s situated,
shall be conclusive prool of proper appomtment of the successor frustee,

17. Trustee accepts this trust swhen this deed, duly erecuted and
acknowledded is made a public record as provided by Jaw, Trustee s nat
obligated to notity any party hereto of pemibing sale under any other deed of
trust or ol any action or proceeding in o which grantor, beneliinny, or truster
shall be a party unless such action or proceeding is brought by trostee

NOTE: The Trust Deed Act prodides that the trustee hareunder must be ether an attorney, who is an active member of the Oregon State Bar g bank, tost copany
or vrangs and leun assocuhon cuthorized to do business under the laws of Qregon or the United States, a ttle eseear e cocpany avhanzed 1o insure le 1o el
property of this state, its subsidianes, uffiliates, ogents or branihes, the United States or any agency thereof, or an estrow cgent Liensed cnder OFS a8a 505 1o &t 5bL.




.

o and with the beneﬁciary and those claiming under him, that he s law-

fully seized in fee simple of said described real broperty and has g valid, unencumbere

and that he il warrant and forey.

purposes.

This deed applies to, inures to the benelit of Hit
tors, personal fepresentatives, successors and assigns. Th
contract secured hereby, whether or not named as a bene
masculine gender includes the feminine and the neuter, and the sin

d title thereto

d binds an parties hereto, their hoeirs, legatees, devisees, adminisrralor.x, execu-
e ferm beneficiury shall mean the holder and owner, including pledgee, of the
ticiary herein, In construing this deed and swhenever the context SO requires, the

dular number includes the plural,

&rantor has hereunto set his hand the

* IMPORTANT NOTICE: Delete, by lining out, whichever ‘warranty (o) or b} is
not applicable; if warranly (a) is applicable and the beneh’dory is o croditor f
as such word s defined in the Trulh-in-landing Ac¢t and Regulation Z, the « -

bancﬁciary MusT comply with the Act and Regulation

disclosures; for this Purpose, if this instrument i to be a FIRST llen 1o finance
fa dwelling, yse Stevens-Nass Form No, 1305 of equivalent;

finance the Purchase
of a dwaelling No. 1306, o equivalent. {f compliance

with the Act is noy fequired, disregard this notice,

{1§ the signer of the above is o Corporation,
vie the form of u:knawludgmen! oppatile.)

(ORS 93 490)

STATE OF OREGON,

)
County of KLAMATH ;55'
JANUARY 25 g2

Personally g cared the above named
JOHN % VST
SUSANNA L VEST

."gnd 4cknowledged the foregoing instru-

S ment G be'tr g voluntary ace and deecd.,
= A v . . "

i S /;’%méé

DA ~Notary Public for Oregon

- .Iid};.cummission expires: 5/2] /8 5

STATE OrF OREGON, County of ) ss.
. 19

Personall Y appeared and

who, each being firse
duly sworn, did say that the former is the

president and that the latter is the
secretury of

4 corporation, and that the seal affixed to the foregoing instrum
corporate seal of said Corporation and th 7

sealed in behals of said corporation by authority of jps board of directors;
and each of them acknowlt-dged said instrument to be gty voluntury ace
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST FoR FULL RECONVEYANCE

To be uied only when obligations have been paid.
. T'rustee

The undersigned ;s
trust deed have been tully
said trust deed or
he

Bene!iciary

De not lose or destray this Trus Deed OR THE NOTE which j secvres. Both must be delivered 10 the trusten for concellation before feconveyonce will be made.

TRUST DEED

STATE OF OREGON, i
Erets 155t L oo e e County of Klamatn ss.

=T

I coreify that the within Istrey-

R Was reven oS for record on the
26 day of Jan 19, 83
atlls 27 o'clockA M., and recorded
i hook reel volume No. M83(m
roRr page 1377 oras document fee, file/

HHCORDER'S Uty in\!runu'n!/lun'uz/l/m No. 1980¢, ,

Record of .’Uulr;_‘.'npe'\ of sardd County,

Bonoficiary Witness

AGrnnt(.)r - SPACE RESERVED

my hand a5 seal of

VAFTLH RECORDING HLTURN TO C ULV atfixed.
h . 2\

Soe Uil Sia g Ce

Ve e LY tXP Bie :(:Diu'ty Clerk

f.\&.»,\m:b\_ﬁgl‘ﬂ; L e (e R s




