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TRUST DEED

THIS TRUST DEED, made this
RICHARD L. FU

as Grantor,

EDDIE

as Beneficiary,

0R3INA23

- 0 .aw runiisming CO.. PCRTLANZ, CR. 87204
- g

.Janwary -
d and wife

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the
K1l th

property

County, Oregon, described as:

The Southeast 47.5 feet of Lot 17
Lot 18 of WINEMA GARDENS ;

This Trust Deed is a Second Trust
and junior to a First Mortgage in

and the Northwest 32.0 feet of
in the County of Klamath, State of Oregon.

Deed and is being recorded Second
favor of Equitable Savings and Loan

Association and subsequently assigned by mesne assignments to 0ld

Stone Mortgage Company.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belong

now or hereafter appertaining, and the rents, issues and prolits the.
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of

note of vven date herewith, payable (o berneliciary or order and made by prantor,

at maturity

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the |
becomes due and payable. In the event the within described property, or any part thereol, ar anv interest there
sold. conveved, assigned or alienated by the grantor without lirst having obtained the writfe
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective. of the maturin

herein, shall beconie immediately due and payable,

FIVE THOUSAND TWO HUNDRED FIFTEEN an

Y Or i anyw se

reof and all tixtures now or hercafter attached to or used in connec-

of each agreement of Arantor herein contained and pavment of the

Dollars, with interest thereon according to the terms 'of a promissors
the final payment of principal amd interese hereaf, 1f
, 19 5

fnal installment of said note

i is sold, agdceed to be

i consent or approval of the benefician,

dates cxpressed  theserin, o

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of thi trust deed, grantor agrees:

To protect, preserve and maintain said property in. good condition
and repair; not 1o remove or demolish any building or improvement thereon:
not fo commut or permit any waste of said property.,

To complete or restore nromptly and in good and _workiantike
manner any building o improvement which may be constrieted, damaged or
destroyed thereon, and pay when dige all contsincurred theretor,

d. To comply with all laws, ordinances, tegulation, covemants, condi-
tions and restrictions alfecting said property; it the beneliciary so requests, (o
join in executing such linancing statements pursuant to the Uniforsn Commer-
cial Code as the benrficiary may require and to ndy for filing sanve in the
proper public otfice or olfices, as well as the cost of all"licn searches made
by Hiling ollicers or searching agencies as may be deemed desicable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the premises against loss or damage by fire
and such other hazards as the] {6/ Y Arol ¥y time require, in
an amount not less than § ':]_Ln’sll:ffablé’ 'Vaflfe . wriften in
companies acceptable to the beneticiary, with loss payable to the latter: all
policies of insurance sball be delivered to the beneliciary as sonn as insured;
i the grantor shall fail for any feason (o procure any such insurance and fo
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter, placed, on said buildings,
the beneticiaty may procure the same at Arantor's expense. The amount
collected under any lire ‘or other insurance policy may be applied by henefi.
ciary upon any indebtedness secured herely and in such order as beneliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol may be seleased to grantor. Such application or release shall
nol cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant ta such notice.

5. To keep <aid premises tree from construction ens and to pav all
taxes, assessments and other charges that mav be levied or assessed upon or
akainst saidd property belore any part of such fazes, ssments and other
charges become past due or delingquent and promptly deliver receipte therefor
to bearhciary: should the grantor bail to nike payment ol iany faves,
rents, Insarance preaviums, Loty or other chardes payable Dy gomtor
by direct payment or by providind beneliciary  with funds with which o
make such pavment, beneliciary may, at its option, make payment thereol,
and the amount 5o paid, with interest at the rate set forth in the note <ecrred
hereby. todether with the abligations described in paragraphs 6 and 7 of thi.
trust decd, shall be added to and become a part of the debt secured hy this
trust dred, without waiver of any rights arising from breach of any of the
covenants hereol and for such pavments, wth interest as aloresaid, the prop
erty hereinbelcre described, as well as the dArantor, shall be bound to the
sane exfent that they are bound lor the payment of the obligation herein
describied, and all such payments shall be immediately due and payable with-
ot notice, and the nonpayment thereof shall, at the aption of the be neficiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a Breach of this trust deed.

0 pay all costs, lees and expenses of this truse including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and ‘attorney:
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
attect the security rights or powers of beneticiary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreciosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benecliciary’s or trusfee's attorney’s fees; the
amount of attorney’s fees mentioned in thiy paragraph 7 in all cases shal?! he
fixed by the trial court and in the event of an appeal fron am judgrent or
deceee of the trial court, grantor further agrees to 7 sl stmoas the ap
pellate court shall adjudge teasonable as the benohician s or feustee's agfog
nev's fres on such appeal.

1t is muatually agreed that:

. dn the event that any portion ar all of wiid property <hall be taken
undee the right of eminent domain or condem atson. henehiciary shall have the
risht. il o elects, to requite that all or anv porfwn of the e payabl
s vompensation dor such takind, which ate in excess ol the st et ol
o pav all reasanabile costs, mapenses and attornes s fees necessardy puad o
iureed by geantor insach proceedings, dall be paid fo e fo i o]
arplied By ot fist opon anv seasanable Gt amd evpenses and atfores o fee
both i the tiial and appellate couets, nevessaedy peud or ancaered by henpe

e an such groceeduni, amd the balance appled pon the ond s
secured herebv, and eantor adrers ot iy own evpense, o tahe s Lo
and etecute such instruments av shall he necessary in obtainmg such com-
pensation, promptly upon beneliciary's request.

At any time and from time (o tine upon written request ol bene
liciary, payment of it dees and presentation of  this decd and the note for
endotsement (in case of full reconve nces, dor cancellation), without wecting
the hability of any person for the payment of the indebtedness, trustee oy

(a) consent to the making of am- map or plat of <arl propory
dranting any ecasement or Creating any  restrsction these..n
subordination. or other agrecuient abfectins thic deed e 14,
thereol; (xl) reconvey, without warranty, ail or an jetrt o1 ih
Keantee Gn amy reconveyance sy be ool ot for
fegally entitled theseto,” .l the reatals there noof e, it
he conelusive prool of the trathlalnes theseal Trwtn 4o 1y
ervices mentiony dn this paraseapls shatl be pot fee- th o £

10. Upon any default by grantor hereamder. heneduars ooy
Ginie without notice, either in peeson. by agent or by osecen, g
pesnted by a court, and without redard te the adequacy 1 an
the indebtedness hereby secured, enter upon and take pee s,
ity or any part thereol, in its own NN tte or atherwse o],
sues and profies, including those past due and unpacd, and g
fess eosts and expenses of operation amd CONCCtI . neluding te - b
nev's fees upon any indebtedness secured hereby, and®in such opder s bene
liciary mayv determine.

Mo
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tennrngty

11 The entering upon and taking possession o1 sl properey . the
collection of such rents, issues and profite. or the Proceeds of Bz up g ther
incurance policies or compensation or awards for uny faking or dadide i othe
propeety, and the application or release Uetend ae abesod, Jodt oot o
warve anyv default or notice of defalt hes under ot ool aey ot .
pucsaant to such notice,

12, Upon detault by grantor in payment of uny indebtednes secured
heceby or in his pettormance of any agreeoent heteunder, the berto Loy sy
declare all swns secured hereby amunediately e apd pavalie In such an
event the beneliciary at his-election may. pracecd to foreclose thie trget desd
in equity as a mortgage or diree! the frustee to foreclose thes teust docdd by
advertisement and saler In the latter event the be neficuies o the trut © <hall
erccute and cause to be recorded his written notice of i ault an i b election
fo ol the said described seal property o satisdy the 0biiatyon. orarod
hereby, whereupon the trustee shall fix the time und placel i e,
thereol as then requited by Low and procecd to for e i e
the manner provided in ORS 86.740 (0 86,745,

1. Should the beneti niey elect to toreckoee by adverte vine g ared cale
then alter detault at any - time prior 1o dive dass before the date sop i the
frustee for the trustee's sale, the grantor or other jeron s provaleied by
ORS 46.760, may pay to the beneficiary or his i tucces-ore in Mlerest, reepec-
tively, the eatire amount then due under the fecms of the trust decd and the
abligation secured thereby (including costs and ecxpentes actuadly meursed in
enforcing the terms of the obligation and trustee’s and Sitorm s Jeoe o pnarooa-
ceeding the amounts provided by Law) other than uch pottion o she
cipal as would not then be due had no default occurred, and theetiy ¢
the delault, in which event all fareclosure proceedings shall be hicised
the trustee.

14. Otherwise, the sale shall be held on the date and at the tine ani
place desitnated in the notice of sale or the time to which said cale mugy
be postponed as provided by law. The trustee muy sll said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest hidder for cash, payable at the tune of saie Trustee
shall deliver to the purchaser its deed in form as required by law Conveving
the property s6 sold, but without any Ccovenan! or warianty, express or i
plied. The recitals in the deed of any matters of fuct shall be conciuvi e Izt
of the truthlulness thereof. Any- person, excluding the trustee, but in hefng
the grantor and beneticiary, may purchase at the sale.

I5. When trustee sells pursuant o the powers provided heron, trgeter
shall applyv the proceeds of sale to pasment of (1) the cvpenses of salean
cluding the compensation of the trusfee and a srasanalle chagte by frostees
sttornev. () o the obltation secured by the trs Lt Wl e
having revonded Liens subsequent (o the interest of (he fostee o the ot
deed as then anferests oy Apepear an the coder of thew pasoray ardd Ay ghe
surpluss ol any, to the goantor or 10 hia SRCCESSE an antetest entitled (0 s N
surplis

16 For am reason permnitted by v ben tions ey drenn feie o
HIMe appoin? A succeaor or successars £ A trustoe ouned hereim or g
sCceswr trntee appomted  heregnder Upon sueh appemtasent., and
convevance fo the succensor tiustee, the barsog shdlt B ovasied wan
proweis amd dluties conferted apan any Gstee e oo
heteunder Fach s appomionnent amd bt i
aslrament evecuted by bercho s
amd wfs place of tevord o
Cleth e Revorder o ae con
shall be conclusne poact or o e

iy

osituatod,
oo LESTEN FO

I7. Trustee accepts this trust when this eed duly evecuted ot

acknowledged is made a public record as Low Trustee 4o not

oblgated 10 notify any party hereto of pendmg s smder any other Jedd 4

traust or ol any action or proceeding in which geartos, Nene iy cr trastee

shall be a party unless such action or proceeding i browght by froee

e oviatias

HOTE: The Trust Deed Act pravides that the trustee hersunder must be either an attorney, who i3 an active member of the Oregor State Lar, o boind, 1

or savings and loan ossocation authorized 1o do business under the laws of Orezon or the United States, o tile wsuronce comrpany avthozed o

N e v oreld

property of this siate, 1ts subsidiaries, atfiliotes, agents or branches, the Umted Stores or any agency thereof, or an escrow agent lwensed under OS5 6%6 505 15 s LEL
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grees to and with the beneficiary and rhose claiming under him, that he is Jaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoerer,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (‘see Important Notice below ),

(b) tor an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, adniinistrators, execy-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, inciuding pledpee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the cantext so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto seot his hapd) the da? ye
’
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is /% Ld,{
not applicable; if warranty [a} is applicable and the beneficiary is a creditor “~ ¥
as such word is defined in the Truth-in-Lending Act and Regulation Z, the ] ! R
beneficiary MUST comply with the Act and Regulation by making required /L(// )i

disclosures; for this purpose, if this instrument is to be o FIRST lien 1o finance > g

the purchase of o dwalling, use Stevens-Ness Form No. 1305 or equivalent;

it this instrument is NOT to be a first lien, or is not 1o finance the purchase

of a dwelling use Stevens-Noss Form Ho. 1306, o oquivalent. If compliance
with the Act is not required, disregard this notice.

{if tha signer of the above is o <arporation,
uie the form of acknowledgment opRosite.}

STATE OF OREQO‘N' jss STATE OF OREGON, County of )ss.
County o ) ;‘i) 1o P"'./«‘Jvl'z“ i . ) ' , 19 .

k. Bnvaisihny 0 /o , 19%3 . Personally appeared and
Personally appeared /he above named who, each being first
: . " . . duly sworn, did say that the former is the
T: ’[{.u:d L:‘ I::J I'-/e,r 271 L;‘ president and that the latter is_the

- j):a r)‘ e:, /L ‘ ’Ll//dr secretacy of

.t N VR B

.,M T n '_‘ ) a corporation, and that the seal aflixed fo the foregoing instrument is rlu:

[ corporate seal of said corporation and that the instrument was signed and
anj acknowlédged the foregoing instru- sealed in behalf of said corporation by authority of jte board of directors:

ment. to 'be _i‘(/u’(;)": ‘voluntary act and deed and each of them acknowledged said instrument to be its voluntary ace
‘. . '

and deed.
/BI‘Q“",”""’ e
(OFFICIAL ) \)‘ ;o\ / I
SEAL) A/ _ 20l X/o/a&? ~

Belore me:
~Notary Public for Oregon

‘

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: .-, My conunission expires:
3

.

e X

am oty

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have baen paid.
. Trustee

The undersigned is the legal wwner and holder of all indebtedness secured by the toregoing tiust deed. Al sumis secuted by osaid
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of ans sums Owing 1o vou under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust! deed (which are delivered 10 you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of safd trust deed the

estate niow field byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be culiversd 1o the truitee for concellotion bfore reconveyance will be mude.

DEE STATE OF OREGON, ‘

(FORM No. 881) County of ... . Klamath }‘“‘

TILIVENS HESS LAW PuD <O routiano. one . ‘ I certify that the within instrument

T T o was received for record on the 26 day

of Jan Liv 83

at 3:39 co'clock P M., and recorded

Grantor BUACL HESLHVED in book recel volume No, M8 3,y

FOR page 1407 or as fee tile/instru-

HECORDER & Ust ment/microfilm, reception No, 198 24

Record of Mortgages of suid County.

T écnaliciary Witness my hand and seal of

R County affixed.

AFTER RECORDING RETURN TO

—r//; velyn . i . ty"le,"fEk'
//; cor ."3.,\-1 Q_




