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et e g tpmmet:

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

A portion of Lot 3 in Block 1 of Altamont Acres more particularly described as
follows: Beginning at the Northeast corner of Lot 3, thence West along the North
1ine of said Lot 3 a distance of 102 feet; thence South parallel with the East

line of Lot 3 a distance of 70.9 feet; thence East parallel with the North line

of said lot 3 a distance of 102 feet; thence North along the East line of said

with power of sale, the property

LN

e sl i

1ot 3 a distance of 70.9 feet to the point of beginning.
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Y together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
o VsYiow or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures riow or hereafter attached fo or used fn connecs
L. etion with said real estate.

ol FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor here

Fifty One Hundred Seven and po/100 = — - = = — =5 = - ==~~~ "~
- - _ - Dollars, with interest thereon according to the terms of a promissory
¢ of principal and interest hereof. if

vin comtainted and Tpaviment of the

V-

'

sum ol

)

LD

nate of even date herewith, pa
not sconer paid, to be due and payable February 7 , 19 88 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becormes due and payable. In the event the sithin described property, or part thereol, or any interest therein is sold, agreed 1o br
sold, conveyed, assigned or alienated by the pgrantor without fiest haviagd obitained the written consent af approvial of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective. ol the mamrity dates espressed therein, of

herein, shall become immediately due and payable.
The above described real property is not currently use

yable to beneficiary or order and made by grantor, the final paymen

drfor agricultural, timber or giazing Purposes.

map or plat of sl propesss b een n
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To protect the security of this trust deed, grantor agrees: (as consent (o the making of any
1. To pratect, preserve and maintain i property in food condition drantingd any capemient or creatind ain pe et rhepeon. <o Tt an Wi
and repair; not to remove of emmolish any building or_improvement thercon; e lmation or other agreement aifoctng this decd or the len or hatee
nat to comunit or permit any waste ol said property. thereof, td) reconter, Without wartantv, all orany parf ot the propertas The
2. To complete or qesfore promptly and in good and workmanitke drantes in_ any recamveyance be deocribed - the Cpersonaf pEER
constructed, damaged or tegally entitled thereto nd the recitals theren of anv matters or facts RELL
he conclimive proof of the truthiulness thoreots Trusteo s foes jar anv of 1
e ntioned in this paradtaph Shall b not fes than §3

10 [lpon any default I sdrantor crander. benefioary i b St

Qe without notice cither in pereons by oadentone by aredetves 1o 1

huilding or improvenient w hich may be

wreom, and 1 when due all costs incurred therelor,

nrdinances, regulations, covenants, condi
i woy Tequests, fo

manner anm’

de. troved th
4. To comply with all laws,

finns and pestrictions atleeting saitd propeedys i the bemeficiary

Jaine in eaecuting wich linancing statennits pursiant to the iniforpy € oniter

cinl Code us the heneficiary require and o pay for Difing saive g the poanted b cnntl. and watheat e o the ey ebene oot

proper public olfice or oflices. WO as the costoab all licn searches e the andebiednes hereby foeand gt

eonred vnter peent arnd gk G § o f
by filing olficers or searchingd agencics ay oniy be deerned desirable Wy the erty or any part thereol, an b onn rarrie sire or atheswise codloot thie ront-
beneliciary. ‘ issaes and protits, including those

et e and unpod, andigply ihe e
2 To provide and continuously maint i operation and collection. tnchuding reasorabils !
ted on the said premises against Ioss or damiage by tire ney » fees upon any indebtedness secured herebys and in such ordes s
1s as the beneliciiry may from thne fo time require, in ficiary may determioe,
— writfen in 11. The entering upon and taking possecsion of waied pres
Pasres and peobits. o the prrocecils ot tiee o an
vt ot e ewarnds for fokand oo damal

ain insurance on the buildings Jess  asts and expenses ©

now or herealfer erec

and such other hazare
an amount not less than 3

conipanie acceptable to the bencliciary. with loss avable to the laters al collection of such renfs,

policies of insarance shall be delivered to the bepeficiary a8 Lonn ds ans: : insurance policies or comyper

el insurance and to property and the appheation of rodeiase

default or noteee lof detault hereonder or anvalindat am

it the grantor shall fail lor any reason fo procure any
deliver said policies to the beneficiary at least filteen days prior (0 the evpira- Walive any
M oticy of insurance now or herealter laced on said buildings,  pursuant to uch notice.
may  procure the satne at drantor s expense. The amount ] i .
ire or other insurance policy Ty be applicd by beneli- 12. Upon Jefault by gramtor in payment af any indebtedness secufed
and in such order as b neliciary heteby or in his performance of any agzeement hereunder, the benchiciary may
ity determine, or at option of e elicinry the entire anount so collected, or declare all sums_sccured hereby “memediately due and payable. In such ar
any part thereod, may be released to frantor. Such application or telease shalt nt the beneliciary at his_election @iy procevd to foreciose thin fruel e
ot cure of waive any delault or notice ol default hereunder or iavalidate any in equity as i ortgage or direct the frusfee fo foreclose this trust deed Ly
wct done pursuant to such notice. advertiserhent and sale. In the latter event thie bonelicimry vs the trusien <kall
5. To keep said premises free Irom consruction Peas and t. pav all execute and causc 10 be recordedy hiz w riften potics of deta 'Jnxl kis el ten
harges that may be Jevied or assessed upon of 1o selll the said described teal property SI0 satiiv the chligatons ¢ o
Tt OF such faxes, assessments L her  hereby whesoupon the trustee shall fix the T und place of sale, &ive noti
O ety defiver 106 1s thierclor Bt e then required_by lawand procerd 60 Foreclose this trust decd
O ticiury: shoulil the rantor lail fo Take pay ment ol amy fares, rses the niapner provided in ORS 86740 10 56 [ASE
sents. insurance preniuns, lients or ather charges pavable bylfranton either [ 3. Should the beneticiary olect (o forechiee by advertisement and cale
Ly ddirect  pasinentoar by providing Deneliciary  with dunds with wheh to then after e fault at any tome prior to dive davs bofore the date set by the
make such payment. beneliciary iy, at its option, ke pavenent thireat, teustee fur the frintee’s sale, the dranter of ather person o priviie, o
Lnd the amount o paid, with interest at the rate seb forth in the note cecured ORS 86 760, may pav 1o the beoelneiary or Jas suvcessans an anters
herehy, together with the obligations described in paradraphs 6 and 7 oob this fively, the entire amount then e under the teroes of the trust deed
trust, deed. shall he added to and become a part of the debt securcd by this obligation sectred thereby Cmcludind costs amd espenses actually anes
deed, without waiver of any rights arising from breach of anv of the erforcind the terms of the obligation and frustee’ s and attorpey s fere not ra-
covenanis hereof and for wuch payments, wih interest as aloresaid, the prop: ceedinl the amounts provide! by laws ather than such porton of the prin-
wrty hereinbefore do~cribed, as well as the grantor, shall be hound to the cipal as would not then be lue had no detault oceurred. wnd therely cure
came extent that they are bound for the payment of th ohligation heren the default, in which event W0 reclosure proceedingds shall be dismnered Ly
described. and all such pavinents Shall be immediately due and payable with- the trusfee.
ot notice, and the reol shall. at the aption of the benebrciary, 14, Otherwise, the sal» shall be heid on the date and at the tie
render all sums secured

) Ueed immediately due and payable and  place designated in the notice ol sale or fime o which sod ai
constitute & breach of this trust deed. o may sell rard proparis
& Fo pay all costs, fees and evpe

hyv this trust
. . be postponed as provided by faw. The
nses of this (rust including the costinj one parcel or_in separate parcels and shall sell the parcel parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, pavable at the time of o Truttee
in connection with or in enlarcind this ohligation and frusfee s anc
feos actually incurred. .
7 action or procecding purporting to plied. The recita.

| attorney’s whall deliver to the purchaser s e orm as required by law crnyiuind
wald, but without any covenant Gr warraniv, eijrest cf -

To appear in and delend any Iv in the deed of any matfers of fact shal

altect the security rights or powers of hepeliciery or frustees and in oany suif, of the truthlulness thereol. Any purson. excludini

action or proceeding in which the beneliciary or trustee fuy apprar, including the grantor and beneliciary, may purchase at the sale

powers pravided herein. trustes

theresd as aboresid chali nos

tinn ol
the benefwiars
collected under any fire
e Sapon any indebtedness secured hereby

Laves, assessments and ather ¢
it said property belore any
chardes become past due or delinguent

st

nonpaviment the.

1 b conclusive proof
the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and cxpenses. i 15, When trustes sells pursuant fo the
A imts wvidence of title and the i e ys far trestre s attorney’s Iress thepatl g L e ol ol Y ANt 0 e ol t1) the eipemses of sale i
e i attornev's fres mentioned in_this Saragraph 7 in all cases <hall he shall apily e eontion ol the it and g onable rce by traster's
e the trial court and in the event bl from any Judgment or  garney, (23 e tigatun «ocur! T I e w1 persone
B ot the teial court, grantar lurther itrees fo pay such sum as the ap- Y corded liens subtequrnt fo Y mtereit d the truster e e
prilate court hall adjudie reasonable as the Benmebieiarys or fruatec’s attof= duad as their interests may abpear in the opder of their proority and 4) the
ney’s fres on such appeal. surplus, if any. to the prantnr or to Ly rucCrsenr in interest entitled to such

It is mutually agreed that: surplus.

N, In the evenf that anyv porfion or alf of ~aid property shall be taken 16 Far any reaon peronatted by daw Feneficnany
ander the right of serinent damann or condemnation, henelriary shall have the fime appoinf a sece Pt wore 'r, r Berein or tooans
Tiaht, il it o clects, to requite that all ar any portion of the manies i vahle o aster ay N _ PN o Tt wrth et
an compensation for wuch takind, which are an cxcess of the am LT : Ceveyanee fo the ! . PR cole Ceated wath ol tite
ta pay oll reasonable costs eapemses HE coa ned or apgaanted

and atrornen’s fees ¢ . LN PR N
incurred by grantor in such procecdings, shall be Pors bemd . : k : ok : - ve made byownrten
npplied by it first upon any bl casts and expenses and i : . : ST i vt ded
both in the trial and appellate courts, neces<arily paid or aod and st place of e Tl iet e the oflice of the Ueu
ficiary in such proceedingds, and the balance applied upon the indebiod Clerk or Recorder of the S whah the property s rtua
wernted heeehy and grantor agree n,r\ own erpense, h; take ;""" ’-'F"“"* chail be conclusive pront ol propee ari pteent ol the cucrepsr fruste
: i ' . pecessary n obtaining suchocoem W e
e v s et nccept th trusi when the v duts !

v AL any tine and from tiee fo tige opot! written geguesd ol ber “""_’""""'lﬂ"‘ is made a publy record as prosa cof by dasw Truster

ot its dees and presrntation o s derd and the note o obligated oy potify any party hereto o pendingt cale uender ary otk i
W Tall reconveyances, tor cancellatiun ), without atlectmg {""‘,'I o ot ~'"\'_-"\"'}‘_" o procenhind u{-nllv £ -nnlw, Penetiiars
person for the payment ol the indehtedness, trustes iy Shall De a parfy unless such action or proceeding i wought by 0

mav from e Lo

P AR

ficiary. pavinent
endarsemrent (in Case
the Hability of any

who is cn o v » Tregon Stote Bar
he United Sto? at insurance < ny cuthonzed o ’
ensed under OF5 €78 80

+10TE. The Trust Deed At provides that the trustee hercunder must be either an attorney,
i, Of G esrrow agent

o savings und loan association authorized 10 do business under the laws of Gregon o7t
property of this state, s subsidianes. otfiliates, ugents or branches, she Umted States or ony ageniy theteo
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The grantor covenants
fully

and that he will warrant and forever defend the same ag

The grantor warrants that the p
(a)* primarily for grantor's personal, tamily, hou

b)—tor ¢
pusposes:
This deed applies to,
tors, personal representatives, successors and assigns.

contract secured hereby,
masculine gender includ

IN WITNESS WHEREOF, said grantor has hereunto set his

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is ){(7“  t et
applicable and the beneficiary is a creditor N .

in the Truth-in-lending Act and Regulation Z, the M~ a / ) -

and Regulation by making required ,A—?\\—{ (’LL/Ll Aer— /t ‘—{,L.(_,é fiasing
ment is to be a FIRST lien to finance .

Ness Form No. 1305 or equivalent;

lien, or is not to finance the purchase

No. 1306, or equivalent. |f compliance

not applicable; if warranty {a) is
os such word is defined in 1

beneficiary MUST comply with the Act
disclosures; for this purpose, if this instru
the purchase of a dwalling, use Stevens-
if this instrument is NOT to be a first
of a dwelling use Stevons-Ness Form
with the Act is not required, disregard this notice.

{1f the signer of the obove is a corporation,

and agrees to and with the benef

seized in fee simple of said described real property and has a valid, unencumbered title thereto

roceeds of the loan represented by the above described note
sehold or agricultural purposes (see Important

fpation, -of (even if grantor is a natural person) are fo:

inures to the benefit of and binds all partie
The term beneficiary shall mean the

whether or not named as a beneficiary
es the leminine and the neuter, ar

iciary and those claiming under him, that he is law-

ainst all persons whomsocver.

and this trust deed are:
Notice below),
r business or commesrcial purposes other—then=agritaltural

s hereto, their heirs, legatees, devisses, administratoers, execu-
holder and wwaer, inciuding pledgee. of the

herein. In construing this deed and whenever the context so requires, the

1d the singular number includes the plural.

s/lind the day and year fir.;x’ above written.

g? PR S _ e R
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use the form of acknowledgment opposite.}
{ORS G5 47J)

STATE OF OREGON, )
Klamath , %ss.

- Jaruary 26 83

Personally appeared the above named

County of

Edmung,, Q,, Williams and
Mevesahe/ {illiams
A . el "

e
> 9 T 'Qq'ﬁd rkpowledged the loregoing instru-

Q beyym ta
Belare 2yre: -~

‘(:0?-“'1 Yo Liv 2 éL* / -
s,’a’;?;}_._. AR L 2 L el P
o "::-';Nq(ary Public for Oregon
s 10-30-84

My commission expires:

voluntary act and deed.

STATE OF OREGON, County ol ) ss.

, 19
Personally appeared and
who, each being first

duly sworn; did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing instrumen? is the
fgned and

corporate seal of said corporation and that the instrument was st
sealed in behall of said corporation by aurhority ol its board of ditectors!
and each of them acknowledged said instrument to be s voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been poid.

TO:

The undersigned is the legal owner and
trust deed have been fully paid and satistied.
said trust deed or pursuant to statute,
herewith together with said trust deed) and to rec

estate now held byfyou under the same. M.

DATED: , 19

Do not lote or dotirey

TRUST DEED

(FORM No. 881}

STEVENS NESS LAW PUD. CO.. PORTLAS

Edmund O. Williams
Theresa A. Williams

Grantor

Motor Investment Company ...

Benehcmry;“ :
i conoiNG RETURN TO !

Motor Investment Coampany

531 S. 6th- P O Box 309

Klamath Falls, Ore .97601

holder of all indebtedness secured by
You hereby are directed, on payment to you of any
to cancel all evidences of indebtedness secured by
onvey. swithout warranty,

this Trust Deed OR THE NOTE which it secures. Both must be deliverad to

, Trustee

the foregoing trust deed. All sums secured by sard

sums owing to you under the terms of
said trust deed (which are delivered ta you

to the parties designated by the terms of said trust deed the

ail reconveyance and documents fo

Beneficiary

the trustee for cancellotion before reconveyance will be mode

STATE OF OREGON.
County of Klamath i

| cortifv that the within nstru-

sE

ment w.as recened for record on the

27 G oo Jan e 83

1a9:52 Coloch A and revcorded

SPACE RESERVLD in book reel volume No MB83 on

FOR page 1421 or as document fee file
RECORDER'S USE instrument mucroftlng No. 19870

Record of Mortgages of said County.

Witness my hand and  seal of

County affixed.

- Evelyn ie}gf ounty Clerk
J“//B:;un




