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THIS TRUST DEED, made

SISEMORE

as Beneficiary,

Th-aHo.
19902 TRUST DEED

P 4 a‘iz Rqy

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.. ..County, Oregon, described as:

The NE% of the SE% of Section 33, Township 40 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of THREE THOUSAND DOLLARS AND NO/100

note of even date herewith, payable to beneliciary or order and mad

not sooner paid, to be due and payable

January 26

Dollars, with interest thereon according to the terms of a promissory
o by grantor, the final payment of principal and interest hereo!, if

.19 88 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The chove described real property is not currently used for agricultural, timber or grazing purposes.

Tao protect the security of this trust deed, grantor agdrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon
not to conunit or permit any waste of said property.

To complete or restare promptly and in good and workmanlike
munner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for kiling same in the
proper public office or olfices, as well as the cost of all lien searches mads
by liling officess or searching agencies as may be deenred desirable by the
beneficiary.

4. To provide and continneusly maintain insurance on the buildings
now or herealter erected on the said premises against loss or danugde by fire
and such other hazards as rhi fich 1y Hue (o time require, in
an zmount niot less than § ﬁmﬁﬂl’é a’fﬂﬁ‘dﬁtﬁ , written in
companies acceptable te the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered (o the heneliciary as sonn as imsured;
i the grartor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencficiary at least lifteen days prior (o the expira-
tion ol any policy ol insurance now or hereafter pliced on <aid buildings,
the beneficiary muay procure the same at gramtor's espense. The amount
collected under any tire or other insurance policy may be applied by benelfi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of heneliciary the entite amount so collected, or
anv part theseof, may be released to grantor. Such application or release ~hall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Pens and to pay all
tares, assessments and other charges that may be levied or assessed upon or
adtinst said property hefore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to bencliciary, should the grantor fail to make payment of any taves, assess-
ments, insurance premiums, liens or other chardes pavable by grantor, either
by direct payment or by providing heneliciary with funds with which (o
make such payment, beneliciary may, at it~ option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants, hereol and lor such payments, weh interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
stme extent that they are bound lor the payment of the obligation herein
described, and all such payments shall he immediately due and payable with-
out notice, and the nonpayment thereol shall, at the aption of the beneliciary,
render all sums secured by this trast deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and eapenses of the trustee incurred
in connection with or in enforcingd this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
allect the secursty rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’'s attorney's lees: the
amount ol attorney’s fees mientioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from anv judgment or
decree of the tzial court, rantor further adtees to pay such sum as the ap-
pellate court shall adjudde reasonahle as the beneliciary's or ftrustee’'s attor-
ney's fres on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said properey shall be taken
under the tight of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to requite that all oe any portion ol the monies payable
as compensation dor such taking, which are in excess of the amount gequired
to pay all reasanable costs, expenses and attorney’s fees necessarily paid or
inctreed by grantor in such procecdings, shall be paid to beneliciary and
sapplied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the teial and appellate courts, necessarily paid or incurred by bene.
ticiney in such proceedings, and the balance applicd upon the indebfedness
secured hereby, amd gdrantor adrees, at its own expense, to take such actions
and execute such imstruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

At any time and lrom time (0 time upon weitten request ol bene-
ficiaey, pavment ol its lees and presentation ol thie deed and the note lor
endorsement (in case of [ull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment ol the ifidebtedness, trustee may

(a) consent ta the making of any map or plat of said property; (hy pan in
frantind any casement ot creating am restriction thereon: ¢y Iun o any
subordination or other agrecement affecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the propescty The
grantee an any reconvevance mav be described as ghe prrson or persans
ledally entitled thereto.” and the recitals there'n of any maiters or Jacts <fal!
be conclusive prool of the truthtulness thereof, Truster's fees for amy ol ths
services mentioned in this pararaph shall be not lew than §5 '

10. Upon any delault Ly grantor hercunder, beneiciary mas
tisne without notice, either in persan, by agent or by g recenver to
pointed by a court, and without regard to the adequacy of any securiry §
the indebtedness hereby secured. enter upon and take possession of s oo
erty or any part theteol, in s own name sue ar athersise collect the 1eonts
issues and protits, including those past due and unpacd. aml appd the sarae
less costs and eapenses of operation and collection, including reasonabde attor-
ney’s fees upon any indehtedness secured hereby, and in <och eder as bene
heiary ey determine,

11. The entesing upon and taking possession of sand property. the
collection of such rents, isues and prolits, or the procecds ot free amf ther
insurance policies or compensation or awards for am taking o danvage of the
propecty, and the application or release thereol as adosesanl, hall ot e or
waive any default or notice of delault hereunder or muadedate any act Jone
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter cvent the beneliciary or the frustee shall
execute and cause to be recorde.d his written notice ol delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give natice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 56.795.

1.3, Should the beneliciary clect to foreclose by advertisement ared ol
then after default at any time prior to five days belore the date set by the
frustee for the teustee’s sale, the grantor or other persan so prvidezged
ORS 86.76C, may pay to the beneliciary or his succesors in anterest, reepee .
tively, the entire amount then due under the terms of the triust deod and the
abligation sccured thereby (inchuding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
ceeding the amounts provided Ly law) other than such portion of the prin-
cipal as would not then be due had no delault occurred. und there by cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustce.

14. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice of <ale or the time to which said sale may
be postponed av provided by law. The frustee may sell sard property either
in one parcel or in separate parcels and shall scll the jorcel or patcels at
auction to the highest bidder for cash, payable at the tune of sale. Tru-tee
shall deliver to the purchaser its deed in form as required by lLaw conveying
the property so sold, but without any covenant or warranty, express or
plied. The recitals in the deed of any matters of fact shall be conclusive pre.d
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale ta payment of (1) the eipenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by truster’s
attorney, (2) to the obligation secured by the trust deed. (4] to all persons
having recorded liens subsequent (o the interest of the tristee in the trust
deed as their interests may appear in the order ol their priotity and (4 the
surplus, if any. to the granfor er to his successor in interest entitled to surh
surplus.

16. For any reason permitted by law beneliciary may from time ta
time appointt i UCCEASOr OF SUCCeANOrs o any (rustee narmd heremn or to any
suceessor fruster appointed hereunder. Hpon sinh appeoantinent, and wathoot
conveyance fo the successor trustee, the dattee shall b veated with all nile,
powers and daties confesred upon any trastee heremn named or ajpranted
heteunder. Each such appointment and subistituzon <ball Le mode by written
instrumment executed by beneliciary, containng reference to this tru-t deeed
and its place of record, which, when recorded in the ollhice o} the County
Clerk or Recorder of the county or counties in wh.oh the property s stuated,
ahall be conclusive proof of proper appointment of the successor truster.

17. Trustee accepts this trust when this dent Jduly executed and
acknowledged is made a public record as Srded By Jan. Trustee ds pof
obligated to notily any party hereto of peniing <a'e under any other deed of
trust or of any action or proceeding in wh Kranter, beneliciary or frustee
shall be a party unless auch action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee herdunder must be either an attomey, who is an octive member of the Cregon State Bar, g bank, frust ccmpary
or savings and loan association authorized to do business under the laws of Oregon or the United States, o thitle insurance company cuthor.zed to insure nitle to reni
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency theteof, or an escrow agent licensed under CFS 696 505 1o 655.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(83X for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the E. D. Yeag
beneficiary mMust comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, or is not to finance the purchase

of a dwaelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this nofice.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is T @L/, ( L_/éf/‘/',é{/

{1t the signer of the above is a corporation,
use the form af acknowledgment opposite.)

STATE OF OREGON, e STATE OF OREGON, County of
County of Klamath ) ' , 19
January 26, , 19 83 . Personally appeared and
Personally appeared the above named who, cach being first
E.D. Yeager duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal aflixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:
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{voluntary act and deed.
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... “WNofary. Public for Oregon Notary Public for Oregon (OFFICIAL
(PRI SEAL)

My commission expires: 6-19-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: . , 19

Beneticiary

Do not lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the frustes for concellalion before reconveyonce will be made.

TRUST DEED |

{FORM No. 881}

STATE OF OREGON,
County of Klamath
I certify that the within instru-
ment was received for record on the
27 dav of Jan . 1983,
ar 3336 o'clockP M. and recorded
SPACE RESERVED trr book reel volume Nooo MS3 on

b
|
STEVENS-NESS LAW PUB. CO., PORTLAND. UHL. I!
|
i
|

FOR page 1447 or s document fee file

HECORDER'S UsE instrument microfiln No. 19902 ,

Record of Mortgages of said County.

Beneliciary Witness my hand and  seal of
8 County affixed. -

AFTER RECORDING RETURN TO

Certified MOrtgage Company Evely\j ,iemC 1nty “lerk
836 Klamath Ave . / P S
Klamath Falls, Oregon 97601 N

Fee $8.00

w® . Deputy
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