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13907 DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE FUNDS DISBURSED AND INTEREST BEGINS ACCOUNT NUMBER

AND OF THE LOAN TRANSACTION
IF OTHER THAN DATE OF THE TRANSACTION

January 31, 1983 400713

DATE OF THIS DEED OF TRUST

January 26, 1983
BENEFICIARY GRANTOR(S):
TRANSAMERICA FINANCIAL SERVICES @  Marilyn Mann
aopress; 121 South Ninth @
97601 anpress: 3051 Juniper Place

ciry: Klamath Falls,Oregon

NAME OF TRUSTEE: Transamerica Title Company cITY: Malin, Oregon

THIS DEED OF TRUST SECURES FUTURE ADVANCES

if more than vne} for the purpose of securing the payment of a Promissory Note ot even date in the
& P

By this Deed of Trust, the undprsigned Grantor (all,
and warrants to Trustee in trust. with power of sale,

21392 'Zirom Grantor to Beneficiary named above hereby grants, sells, conveys
Klamath

principal sum of §
f Oregon, County of

the following described property situated in the State o

Lot &, Block 4, Tract No. 1137, MEADOWGLENN, in the County of Klamath, State of Oregon.

ereafter erccted thereon and heating, lighting, plumbing. gas. electric, ventilating, refrngerating and

Together with all buildings and improvements now or hi
Deed of Trust, shall be deemed fixtures of the property a2bove

air-conditioning equipment used in connection therewith, all of which, for the purpose of this
described, all of which is referred to hereinafter as the “*premises’™.
The above described real property is not currently used for agricultural,

with all the rights, privileges and appurten
and purposes following, and none other,

timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, ances thereto belonfing to trustee and his herrs, eaceutors,
administrators, successors and assigns, upon the trusts and for the uses
issues and profits of said premises, reserving the right to collect and use the same with
hereunder, and dunng continuance of such default authorizing Beneficiary to enter
any security for the indebtedness hereby secured by any Law ful means.

or without taking possession

Grantor also assipns to Beneficiary all rents,
upon satd premises and or e

of the premises, during continuance of default
collect and enforee the same without regard to adequacy of

neipal sum with nterest thereon
in favor of the Benefirary,
nterest

ment of Grantor contained herein: (2) Pavment of the prir
entioned Promissory Note cxecuted by the Grantor
until paid in {ull at or befare maturity, or as extended or rescheduled: (3) Payment of anv additional amounts, with @

hereafter loaned by Beneficiary to Grantor in conpection with any renewal or refinencmp. but the Beaetonn Ahall et be
int: (4) The payment of any money that may be advanced by the Beacficiary to Grantor or to third parties,

made to protect the security orin accordance wit Deed of Trust

FOR THE PURPOSE OF SECURING: (1) pPerformance of each agree

at the apreed rate mn accordance with the terms and conditions of the above m

reference to which is hereby made,
thereon at the agreed rate, may bhe
obligated to mike any additional loan(s) in any amou
with interest thegeon at the agreed rate, where any such advances are
ured by this Deed of Trust shall be applied in the following order

ay be levied and assessed apainst said premises,insurance premiims, fepais, and all other charges

h the covenants of thin

All payments made by Grantor(s) on the obligation sec
FIRST: To the payment of taxes and assessments that m
and expenses agreed to be paid by the Grantor(s).
SECOND: To the payment of the interest due on said loan.
THIRD: To the payment of principal.
TO PRO T THE SECURITY HEREOF, GRANTOR(S) COVENANTE AND AGREES: (1) to keep qaid premises insured in
and such other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Benehciary inosur
amounts, and in such companics as Beneficiary may from time p the policies therefor, propedy endors
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applivd on said indebtedness, w hether Gt ot
restoration of sad improvements. Such application by the Beneficiary shall not cause discontinuance of anv procer dings to foreclose this n
event of Forectosure, all rights of the Grantor in insurance policies then in {foree shall pass to the purchaser at e foreclosare sabe, (23 To pay when due ol tave s,
liens (neluding any prior Trust Deeds or Mortgages) and ansessnients that mav gecray apainst the above desenbed premises ot any et g £, op Spon i debt
secured hereby, or upon the interest of Beneficiary in said pronses ovan wid debt, and procure and deliver to Beneficnns ten (10 danvs e fore the
law for the first interest or penalty to accrue thereon, the official recept of the proper officer showing payment of all such taxes and asseasiidtiis
event of default by Grantor(s) under Parapraphs 1 or 2 above, Beneficiary, atits option (whether electime to declare the whaole snd
and colleetible or not), may (a) effect the insurance above provided for and pay the reasonable premiums A ehuarges theretor, (o) pay all sand e
assessments without determining the validity thereof; and ) such disbursements Shall e added to the anpani balanee of the ot
Trust and shall bear interest from the date of payment at the apere il rate, (D To Keep the buildings and othernimprovemonts now exiating or hereakt
pood condition and repair, not to commit or suffer any waste or any use of sad premises conlrary (o restrictions of re ard or sentrany te les
repulationy of the proper public authority, and to permnt Bencficiary to entey at all reasonable times for the purpose ol nspeoting The prettises e
within one hundred ciphty davs or restore promptly and in poad and workmanhtke manner any building which may e constoae v damaped or destonen
all elaims for labor performed and muaterials furmished therefor. (5) T hat he wall pav, promptly, the tnadebtonneas securisd hiereby
wory Maote and this Deed of Trust and that the time of payment of theandebteant Chepebs aecated o or nfany
1wl aay portions of the premises herein descrthed mav, without notice, be o dvas A fron. the lien hete watt

for the pavient of sud ipndebtedness or the hien of this anstrument upon the 1
Lredu or atherise
y the sane, and that

Beneficiany s faver against Gire
h rnenner, in fuch
to time approve, and to kee Con depomt with

ar to the

0 Inthe

ehtednra, secnre s

slLion svenr

thereon, and to pay, when due,
in full compliance with the terms of said Promiy
portion thereof, may be ex tepded or renewed, ot
releasing or af feeting the personal liability of any persan
for the full amount of said indebtedness then remainug unpaid, and no change an the owr
such personal liability or the lien nereby created. (6) ‘Fhat he is seized of the premisesan fee simple and has go
he does hereby forever warrant and will forever defend the ntle and possession thereof apainst the Law fu) claims of any

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shal

become due, or upon default in the performance of any agreement he

action or procecding be filed in any court to enforce anv livn on, clain

Beneficiary under this Deed of Trust or under the Promissory Note secured herehy shall immediately

neficiary or assignee, or any other person who may be entitled o the nianies due thereon. In the event of such default, Beneficury
£ and

mav execute or cause Trustee to execute a written Notice of Default and of Election To Cause Gaid Property To Be sold to satinfy the sbligations hereof
Trustere shall file such notice for record in each county wherein said property or some part or parcel thereof 1s situated, Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the me and place of wale and give notice

thereof as required by law.

sinder of NEN

rhap of sod promises shall n e bany

od and law ful npght to cons:
and ] persons whatooesery

Note s the same may b reafier

or other disposition of the premses by Grantor(sy, o1 shocid ans
then all sums oRang by the Grantorts) o the
aption of the Beneficiary

1 fail or neglect to pay instelbments on satd Promissory

nder, or upon sale

1 oapainst or interest in the premises,
become due and pavable at the

on the application of the Be

cured by this Trust Deed has become due by reason of o default of ans part of that obl o, anchndiny tanes,
made by a Beneficiary an accordance with the terms of the Trust Deed, the Grantor of N sz cossor i nterest
sate Trust Peed or any persen having 4 subordinate hen or encumbranee ol record on

e 3t the power af sade tharan s L b eaerciesd, may pay 1o the

(2) Whenever all or a portion of any obligation s
assesyments, premiums for insurmnce or advances
4 of it. anv Benchicuoy whdder a subordis

the property, al any time priar to the ume and dnte set by the Prustee fon the Frustee’s sal
erest, reapectively, the entue amount then Jdue under the terms of the Trust Deed and 14
the terms of the obhigations and Prustee's atd Vtornes oo . arbtalis ane e
due had no default oeeurred, and therebs Sothe Ldetanlt Alter e at ot ame

e o1 discontinued, anid the obly sl

mn the trust property, or any pur
Db et weured therehiy un

Beneficiary or his successor in nt

XpPenses sctuatty mcurred an enforons oatlowed by law)
other than such portion of the principal as would not then be
proceedings had or instituted to forcctose the Trust Deed shall be dianas

remam in foree the same as 1f no acceleration had aeeurned,

cludiny costs aned e
Gote atud Troet Deed

(3) After the lapse of such time as may then be required by Law followiny, the reeordatinn o et Maotee of Detanttand ?

having been given as then required by law, Trustee, without Aermand on Grantortoy, Shell el sad properts (hie date aned ¢ the s
sard Notice of Sale at public auction to the highest bHrdder, the purchase price payable in fawful money o1 the L ted state s at
conducting the sale may, for any cause he deems expedient, postpone the same from time to tuae untl it shall be completed and
postponement shall be given by public declaration thereof by such person at the time and place tast appointed for the qales pro- s
longer than one day heyond the day designated in the Naticr of Sale, notice thereof shall be g
shalt execute and deliver to the purchaser its Deed conveying said property so sold, but without any rovenant of warrants g e h
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any person, including Beneficwarymay el at the

eds of the sale to payment of (1) the costs and expenses of exeres
any evidence of ttle procured n connection with such sale
to the person or persons fepally entitied thereto, or the

Phe juron
notice of
vl Lo
Prater

en oin the same manner s
2Lan the

aing the power of wte and of the saley neluding the pasyment of
and revenue stamps on Frustee's Deed. (3 ali other

Trustee shall apply the proce
Truster, 1 ats discretion mas deposit the balance of

the Trustee's and Attorney’s fees; {(2) cost of
and (4) the remainder, if anv,

sums secured herebyt
v Clerk of the County which the sale took place.

such proceeds with the Count

15-361 {1-80)
- ORIGINAL
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{4) Grantor(s) agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, in the event such possession has not
previously been surrendered by Grantor(s),

(5) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee, Fach such substitution shall be executed and acknouwledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law,

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to sind Trustor(s) the above.de b Lretres accurding to
law.
{7) Should ssid property or any part thereof be taken by reason of any public improvement or condemnation proceeding. Benefierary shull be entitled to all

compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust,

(8) Notwithstanding anything in this Devdof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promussory Note
shall be deemed to impose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable: and anv provision to the
contrary shall be of no force or effect.

{(9) All Grantors shall be jointly and severally kiable for fulfillment of their covenants and agreements herein contained. and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate.

{10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions,

(11) Trustee accepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee 1s not obhigated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustce,

(12) The undersigned Grunmr(s) fequests that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be mailed 1o,
him at the address hereinbefore set forth,

Jenuary 26, 1983

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and}aiuercd 3 sence gf:

5

= 1 (;(///6 L,/,,/ .

<1 LZ&’/ 4 //7 /M Y LAl A P S (SEAL)
7 Grantor-Borgiwer ’

Witniess

(SEAL)

Witness Grantor-Borrower

County of Klemssth

o

On this 26th day of J.mry Personally n‘p'p'yax;:’d the at_:';r‘.'c named

Mtlyn Mann . B -. _and

acknowledged the foregoing instru ~>o be hat voluntary act and deed.

-Notary Public for Oregon, / )

T
Before me: / . : - . R
(SEA //) y LA /).{// J///"(_l(z My Commission expires /—i/ﬁ f,/ 3& )

TO TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated

The undersigned is the legal owner and holder of all indebtedness secured Ly this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you are requested, on pPayment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indehtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name.

Mail Reconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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