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.., hereinafter called the seller,
an undivided 5 interest

WITNESSETH: That in consideration of the mutual covenants

agrees to sell unto the buyer and {:?]e buyer agrees to purchase from the seller all of

and premises situated in County, State of

Iot 5, Block 201, MILLS SECOND ADDITION TO THE CITY OF KIAMATH FALLS, in
the County of Klamath, State of Oregon.

Subject, however, to the regulations, including levies, liens, and utility
assessments of the City of Klamath Falls.

for the sum

(hereinafter called the purchase price) on account of which
~.=.=.Dollars (§ 1,000.00 ...y is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

Pay to Seller not less than TWO HUNDRED FIFIY and no/100ths DOLLARS per
month, to be paid to the below mentioned excrow account. Said payments
are payable on the lst day of each month hereafter heginning with the
month of .. March, 1983, and continuing until said purchase price is fully
paid. Taxes are included in the monthly payments at the rate of 1/12th of
the taxes each month. Seller shall pay the taxes each year and present a
"paid" tax receipt to the Collection Agent, at which time said Collection
Agent shall add the amount so paid to the contract balance each year.

All of said purchase price may be paid at any time; 10
the date Of C’loslng until paid, interest to be paid mnthly and * {’"'i"g included in (pinimam regular pay-

vired. Taxes on said premises for the current tax year shall be prorated between the parties heret

all deferred balances shall bear interest at the rate of per cent per annum from

ments above req Gas of this date.

The buyer warrants to and covenants with the seller that the real property described in this contract is
:(A) primatily for buyer's personal, lamily, household or agricultural purposes.

(B) for an organization or (even il buyer is a natural person) is for business o
upon closmg L1 L and may retain such possession so fond as
will keep the premises and the hutdings, now or hereaftes ceected
that he will beep sand premisves free fromy canstouction and all
1 by b an defending agamnst amy such lens, that

r commercial purposes other than agdricultural purpeses.

The buyer shall be entitled to possession of said lands on
he is not in default under the terms of thiv contract. The buyer agrees that at all times he
thereon, in good conditian and repair and will not sudfer or pernut any waste or srip thereal:
other fiems and save the seller harmless theretrom and reimburse seller lor all caxts and attorney's fees incurres

as all water tents, public charges and municipal e w bich herealter Law folly tr e ain
all by

he will pay all taxes hesealter Jevied against said property, as well
posed upon said premises, all promptly belore the same or any past thereol become past due; that at buyer's rapense, he will inaury gnd e nsurgd. 1
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extended coverade) in an amwunt nst Jess than § moa
and rhen 1o the buyer as their respective nferests mav appedt and wll policies
hall fail to pay any such s costs, wates rents,
o shall be added to and becone a part of the dek:t
ining fo the seller for buyver's breach of contract
ives tn the seller; seller's title hias been

ings now or herealter erected on said premises against loss or damage by fire (with
company or companies satislactory to the seller, with loss pavable lirst to the seller
ol insurance to be defivered as soon as insured to the escrow agent hereinafter named. Now if the buyer s
taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so mad
weured by this contract and shall bear interest at the rate aloresaid, without waives, however, of any right ar

The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said prem
examined by the buyer and is accepted and approved by him.

Contemporancausly herewith, the seller has executed a good and sufticient deed (the form of which hereby is approved by the huver, convevingd the
above described real estate in fee simple unto the buyer, his heirs and assigns. ree and clear of incumbrances as of the date herenf. excepting the casements,

building and other restrictions now ol record, il any, and
.and hag _plaged said « ed. tpdether with ecxecuted ,copv ol Jhis contract and
Klamath Firet Federal Savings and Loan Association

(o the order ol the buver. his heits and assigns, upon the
he buyer agrees o pay the balance of said purchare price
fmd henetit of the seller. The excrow

the title insurance policy mentioned above, in vscrow with

escrow agent, with instructions to deliver witid deed, togethes with the lire and title insurance policies,
payment of the purchase price and full compliance by the buyer with the ferms of this agreement. T,
and the respective installments thereol, promptly at the times provided therelor, to the said escrow agent for the use

fee of the escrow agent shall be paid by the seller and buyer in equal shares; the collection chardes of said agent shall be paid by the

(Continued on Reverse)
«|MPORTANT NOTICE: Dalete, by lining out, whichever phrase and whichever warranty (A) or {8} is not applicable. 1f warranty [A) is opplicable and if seller is @ creditor,
os such word is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by moking required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. f the contract becomes o first lien to finance the purchase of a dwelling e Steveni-Nets Form No. 1307 or similor.
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