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THIS TRUST DEED, made this .- CATehe . 19.83 ., beween
- Edgewood, Inc, A ) L

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with powerl of sale, the property
__County, Oregom described as:

The NE;MN: AE S, NELs Lok, 55 4B
2an L)

nf Section 1Y pownstiip 37 Soubh, Rangé 1C¢ kasy
peridian, in the County of Clamath, State cf Uregn

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anyw iser

now or hereafter appvrmining, and the rents. issues and protits thereof and all fixtures now or herealter attached to of used in connecs

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hesein contained and payment of the
* *

qum of Five Hundred Ninety Four Thousand Five Hundred and no/100
* *

* * * oy . .
* * * pollars, with interest thereon according to the terms of @ promiz 1y
note of even dite herewith, payable to benelficiary of order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid. to be due and payable December 1, 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propefty, or any part thereol, or any interest cherein 18 wld, agrerd 10 be

sold, conveyed, assigned of alienated by the grantof without lirst having obtained the written consent of approval of the heneficiary.

then, at the beneficiary's option, all obligations secured by this instruament. irrespective ot the maturity dates ¢ \pressed therein, uf
herein, shall become immediately due and payable.
The above described real property is not currently used for ugvicuHurul, fimber or grazing purposes.
fay conent 10 the making ob any pnage ot it ool cand properts b
granfengd any eanementoof Creabindoara 1 Pro fean thegenn PRV &
sehvesedaraty e of tlenr NIEIE NITER IS tha- Jdeod or ghe dennoed
thereot, v preony ey, v thenat warranfy oo am part of the property
grantes ANy o esan ey b Y R P AR B e
legaliv entitled thereto) ared the peart e there noodam rarters o0 bets Shedd
be conclusine ,umvl ol L grathtadoess theseot Truster fees foroamy of the
e e ntseied an this feragraph shall be oot fos than §%

10

To protect the security of this trust deed, grantor agress:
1 To protedt, preessve arel mantain s o aoperty an gownd conditin
and repar; et to prmove 0F drmolish any Banldingt o pppren cenent thereon
not to comut or peroit any waste of waid property

T complete vt restene promptly andin good and workmanbike
manner any bealdimt or improvement which may be constructed. damuaged or
Jestroved thrreon, and pay whrn due all cosex incurred theretor

i To comply with all laws, ordinances, regulations, coy enants. condi-
tions and restrictions atlecting waid property? if the bepehiciary »o roquests. 1o . Upon any detault by geantor h Wer, Denetoray ni at

in i -cuting such financind “taterments pursuant to the Unitorm Commer- time without notice. etther a0 persor b 13 aoreraver fo
cial Code as the heneficiary iy require and 1o pav tor fling same in the pomnted by o courl. amnd worhouat pogard fo the . oany el
proper public e ar oftices, as well the cost of all lien “enrches made  the indebtedness hereby aed. epter g and e . !
filing ofticers of searchingd agencies a8 may be deemed desirable by the erty nr v purt thepeof, an s own e s ol Dtherw e e d
iaatge s and profirs. inciuding those past ol amd amp aned gl

Lenldings Jess costs and eapensey of oprration and collectian, am hading reasanalile
now or herealter erected on the il premises against loss of damage by fire ney’s lees upon any indebredness werured herelv and an such order av bents
and ~uch other hazards as the beneliciary mJay Irom time to time requite, in ficiary may determine.
written in 11. The entering  upon and taking prossestion af s jroperty the
profsts, or the procerds ot i and o ther
ot the

by
Leneficiary
4. To provide and continuously maintain insurance on the

an amount not teas than $ .
campanies aeceptabls 1o the bLenebiviary. with foss payable to the dartes: all collection ol wuch penfs, psurs aruld
poalrees ol anurane s ntl e delrvered ol Benefieiary s oon @ eupednearanee palicies or eomprnsation et~ for amy takind ol dumads
il the Srantor Jhall Ll for anv asan (o procure dny such insurance and to proprrfv. and the applicetomn of o loase thereat e ITRRNRY R INTE A Crite
Heliver said policies 10 the benetici femet tifteen days prior (o The capira-  waive anv e tault o monee ol de fault hereander o AR I AR S
Yion of any policy " iearance now calter placed on xaid buildingx.  pursuant 0 cuch natice
the bheneliciary g . the same at g ntor's eapense The amount . . .
collveted under an i o ineurance policy may be applicd by beneli- 12. Upon default by grantor in payment of anv indebtedness ccured
crary upon sniels btedness wecured hereby and in such order as beneficiary hereby or i his p('l’nlnhln((‘ ol any agreement hereunder, the benedrsan may
may determine, o at opton of benehiciary the entire amount =0 rollected, or declare all sums secured ?’"t”,\'_"""Wil-"f"’» Cand pavable br wuch an
Ty part thepcolo o I peleased 1o Qranter. Such application of release “ha event the bemeliciary at his election may P s trust deed
not cure of waite any default or notice of default hereunder ar invalidate any in equity as 4 mortgake OF direct the trustee this tru-t deed by
act done pursuant o wich notice. advertivement and sale. In (he latrer event (he Denelictary o the frustee shall
5T aid premises free from construction Teos and 1o pay ! execute and caue o be recorded his written notice of detantt and Les election
faxes, % 1 ctber chares (hat may be Tovied arf aasessed upon or to aell the waid descrrbed real ;'m,m:\' t catidy the 'Jir.ur.m.: cecured
against said_property pefore any part ol tuch taxes, assessments and othee hereby. f"wn'urw"- the r;u«lr«-_shat. t"x the tne Mol place of saie, K80 tce
charges become e linguent and promptly deliver reeripts ¢therelor thereof s then _n»q;u_n-n‘)tl\ A:;u_';u:n ;:;».:-:}‘gl 1o toreclose thi trust deed an
o beneliciary: should the grantor il to make payment ' any taxes, assess the manner provided in ¢ RS §6.74 1 10 80075
ments. nsurance preminms. Jiens ar other charges pe cable hy grantor. either 13. Should the heneficiary sivct fo fotechos by ady ertaeement and sale
by direct pavment of Ly providimd beneticiary with funds with w hich to then after default at ary tme prior 10 jive days betore the dafe st Dy the
make such pavment, Bepeficnry may. at ps aptien, smake payment thereol, trustee for the frustee’ s saie. the granter oF other presel © prive sed b
and the amoun! 20 pard, with interest af the oate ~et forthan the notfe pred ORS S§6.760, may - he henefrodry or fus successorsan interest, gL
hereby. qodether W h the obligatons doseribed g0 ,x.u.n,:r,n,».‘h & and T oof this v ey, the o e JJue s the teroan ot the trust eed and rhe
trust deed, shall be addad 10 amd become @ part ot the debt sevured by this nhligation st - PR R T PR ard eapenee artuarlly incursed
trust deed, without waiver of any rights arising from breach of any ot the entorcingd the terar o coabliateon amd trustee s A attoraey s Jeen ol €3
pavments, wih interest as alaresaid. the prop- ceeding the anmounis provafed by Jan 1 other than wach porhon o the prin
be bound (o the cipal ax would not ther be Jdue had no detault oceurred. and thereby cure
e delault. in which et all Dreclosure rocechings shal! Lo dimaeed Dy

or

covenants hervat and for ~uch
erty hereinbefore Jescribed. av well as the granter, <hall
same extent that they ate pound for the pavment ot the obligation herein
described and all wich paynients shall be immediately due and pavable with- the trustee.
anut nobi and the nonpay ment thereot ~hall. at the option of the beneliciary, 14. Otherwise. the =ale shall be held on the date ani at (he time and
re venred by this (rst deed immediately due and payable and - place deaienated in the nofice Ot sale or the nme 10 which sand saleomay
rust deed. . be postponed as proveled by e The toustee may sell curd property en
. il conts, fres wtnd eapenses of (hin trust includind the cost in one parerl of in coparate parer s and shail el N sarcels at
of title search as woll s the other costs and eapenses ol the trustee incurred wuction to the highest bidider or cash, pavable at the tate «f 29 Triste
in connectian with or in enforeingd this abhgation and frustees and attorney’s shall deliver 1o the purchaser ity dJeed i torm as required by i rveying
R the property = wld, but without any Covenant or warrant ypress or e
L To defend ary action 0 procerdind purparting 1o plied. The recit e of any matters of it shudi be onciun e oot
abtect the cecuriy 11 s of beneliciary of trustee, and in any suit, ol the truthiulnes . Any prrson, excluding the fructen, but n rading
action o proe redird in W ] iciory or trustee may appear. including the grantor and beneliciary. mmy purchase at the sale.
any 'su:l lf” the I“"’F’“""" " ay all cors and "’.’)r"\”' mn- 15, When trustee sells pursuant o the powees ymnulm' Jierein, frustee
Chting evidence of it and the bent ' s attorney 8 fees: the  pall apply the hroceeds of sale 1o pavment of (1) i expenses ot sl 10
amaunt ol artarnm o foex mentioned i this paractaph 7 0 all cases shall be cluding the compensation ol the trustee and a ceasunable charir by frustee ®
lived by the trial ot and in the event of an appeal from amy judgent of attorney. 12, 1o the obligation cennred by the et ddeed. B e all persam
deiree ol e fod s G0 Goantor turther S8 ro pav such i as the an having recorded fters subsequent 10 thr interest ot the tuntee n the 1t
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the toad ard Te necrssaniy padd o rred by bem and ats plaee olore i ? 1+ recerded an St e ot the County
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The grantor covenants and agrers to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

- /) '.."‘Tba grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

- (B primarily

purposes:

for grantor's personal, family, household or agricultural purposes (sec Important Notice helow ),
(> —bor FOvEPTINY L(v-ou.il-g:wol_is_a-ualwal-wm)au»hw b

AP HNC PO ~E e FT I e o Yt dalalataca:id

; # This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, lefutees, de-visees, adiuinistrators, eaect-
Hori personal representatives, successors and assigns. The term beneticiary shall mean the holder and wwner, including pledgee, of the
contract secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-tending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to ba a FIRSY lien to finance
the purchase of o dwelling, use Stevons-Ness Form No. 1305 or equivaleny;
if this instrument is NOT to bo a first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

(1§ the signer of the above is o carporotion,
use the form of utknowledgment opposite |

STATE OF CALIFORNIA,
Q ' » SS.
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pefore me, the undersigned,
(o R@uc

Jespersen -~ Edgewood, Inc.

/ yas -
A =

/

I \C I

a Notary Public.in and for saud State. persorally appezred
& é Jdos (Dﬁ RLar

_known to m2 to be the

Cecaatany

e, U pIRAN ~ Tpadwead  LAC

the Corporation that executed the within Instrument. knzan to me to be the ae%gon who
exgcuted the within Instrument, on behalf of the Corporaticn. therein named, and acknowiedged
to me that such Corporation executed the same.

WITNESS my hand and official seal.

45:(?\57@\/«4 QU

Notary Public in and for said State.

REQUEST FOR FULL RECONVEYANCE

Yo be used only when cbligations have been poid.

70: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owi

ng to you under the terme« of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust decd (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyonce will be made.

“TRUST DEED

STLYENS NESS LAW PUD CO. FONTLANL, ORY

SHACE RESERVED
FOR

RECORDER'S Ut

Beneticiary

AFTER RECORDING RETURN TO

.
N }: 0(/7 [ SR [N A Sy
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STATE OF OREGON.
County of Klamath
! certfy that the within instru-
mens was recenved for record on the
238 K - Jan v 83
ar 11259 coon AV und recorded
i book reel v olunie No MB3 on
;\11}.::'1.524 or as docament fee file
instrument microfilm No. 19949 ,
Record of Mortgages of waid County.
Witniess miv hand and seal of
County affined.

Evelyn B'eh@_’County Clerk

A /Z" M.Dcpur_v
$8.00




