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TRUST DEED

WILLIAM L

as Beneficiary,

TATSC 35-z255¢ 7

STEVENS.NESS LAW PUBL SHING CQ., PCAT_ANT. SR #7274
roery ;
,")?3“,; 1ol)7ﬁ,

January, . ,19. 83 | berween

. as Truste, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in County, Oregon, described as:

Lot 8, Block 35, FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or SV W pse
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached 1o or used in corie

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and paymens of the

sum of = = = = = = = —FORTY THOUSAND AND NO/100

Dollars, with interest thereon according to the terms of o prosgssors

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest herecf, if

not sooner paid, to be due and payable

January 28, . 1990

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomies due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the bepeficiany,
then, at the beneficiary's option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

Tao protect the security of this trust deed, Arantor agrees:
To protect, preserve and maintain said property in good condition
and rtepate; not to remove or demolish any huilding or itprovement theceon;
not fo cammit ar pecmit any waste of said property.

2 To camplete or restore promptly and o good  and workantibe
mannes any buadding or improvement which may be constructed, datnaged or
destroved thereon, and puay when due all costs incuesed thesefor.

LoTo comply wath i laws, ordinances, tedulations, covenants, conds-
tians and restrictions i 1 propesiv. il the beneliciary so requests, to
jvin in eaecuting such financmyg ctatements pursuant o the Unitonm Conner -
citd Code as the henelictary mas require and 1o pav tor filing same in the
preper public office or oftices, v well as the cost of wll fien searches tide
by diting olticers or searching adencies as muayv be deemed  desirable by the
beneliciary.

. To pravide and continuously maintain insurance on the buildings
now or herealter erected on the said prenises against loss or damage by fire
and such ather hacards as the beneliciary may brom time to time require, in
an amount nat less than § J.nsura'f:aie value . written in
companies acceptable to the heneliciary, with loss payvable to the lattee: all
policies of snsurance shudl be delivered (o the beneficiary as soon as insured -
H the grantor shall tail for any reason to procure any such imsurance and fo
deliver said policies fo the beneliciary at least Lilteen days prior to the o pira
tion of any poliey of dnucance pow or hereafter placed on said bLuitdings,
the beneliciary may procure the same at grantor's capense. The amount
collected vndec any fire or other insurance policy may be applied by benefi-
ciarv upon any indebtedness wecured bereby and in such order as beneliciary
may determine, or at option of heneliciary the entire amount so collected, or
any part theceol, may be released o grantor. Such application or release shall
not cure or waive any delant ar notice of default hereunder or invalidate any
act done pursuant to such notice,

S To keep said premises dree from construction Fens and 1o pas all

wssessients and other charges that may be levied or assessed upon or

nst said property belore any part of such taxes, assessments and other
charges hecome past due or delinquent and promptiv deliver receipts therefor
to beneliciary, showdd the geantor fail to make payinent ol any tines, assess-
ments, nsurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, bencliciary may, af its option, nuke paviient thereof,
and the amount so paid, with interest at the rate set forth in the note secuped
heteby, together with the oblifotions described an paragraphs 6 and 7 of this
trust decd, shall be added to and become a part of the debt secuted by ths
trust deed, without waiver of any rights arising lrom breach of any ol the
covenants hereob and for such pavments, wi interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall he bound to the
same estent that they are bhound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and pavable with-
onut notice, and the nonpavinent theriof <hall, 14 stinn of the heneliciary,
render all sums secared by this trust deed immediately dus and pavable and
constitute a brea of this truat deed.

. To pav all costs, fees and expenses ol this trust including the cost
of title search as well as the ather costs and expenses of the trustee incurred
in cannection with or in enforcing this obligation and frustee’s and attorney’s
feos actually incursrd

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee: and in anv suit.,
action or proceeding in which the heacliciaery or trustee may appear, including
any suit for the toreclosure of this o to pay all costs and expenses, i
cluding rvidence of title and the IS ar frustee’s attornes’s fees: the
amnunt ol attorney’s fees sentioned in thie parageaph 7 in all cases shall be
fixed Iy ot traal coutt and an the event of an appeal from any o g o
decece ot the ol sonrt, grantoe turther attves o pay such st oas the ap
prellate court Shall adnedite reasonable s the betiebionaery's o1 fristee < athed
nev's fees onosuch appe

It is mutually agreed thar

S odn the exent that any portion o all of sard properte shall be taden
urder the rasht of eminent domain o condempation. benelicrary shall have the
it b at o wlectn to seqrare that all ar any porton ol the momes pavabie
as cornpensation Lo canch fabngs whah ore s eacens of the anweant segued
fo guny all reasanahile co-tn evpens aned attarney fers necessanty
swerred b geantee s oeh hatl prand o benebioany
apphied B at diret apaen oy e wpeensen aend attorney < Lo
Lath an the tead W oapipellate ot eces iy pand or ancurred by bao
ooy o i h gaveaidin and the balance appdied vpon the ande btaodin e
sevated hocoda and Ganior TR ST Boevpenae (o ke s h ot
il vente sanchoonstraments shall e necesuay an obfaimng sich conn
ressation. poormpty wpon lienebnaaty s reguest

YA any tune and frony fune (G0 e gpon watten tequest of bere
Nciaev, pavenent of ats feey and presentation of this deed and the noae for
endarsement (in case o fall ceconvevances, for cancellation). without atlecting
the Liability: of any person for the pavinent ol the indebtedness, trustee may

(a) consent to the making of anv map or plat of <aid prcperry
granting any casement or Crealind anv restrcfion therea ey )
subordination or other atteement allocting this deod e the fon or
theeeal; (i) reconves. without warranty, all or Ay gt od the porogae
Lrantee 4 any recomevam e iy be odesond ed g the
ledally entitled thereto” and the toatals thece ot
be condusive proat of the toathbulnes theread Toog-re .
services mentioned a0 ths pacadeagde bl e st feee thon
100 Upon ooy delault by geantor hereund,
Gore without notice, etther i juron, by aient op Kl
pointed by court, and without segand to the wdeguacy ot
the indebtedness heceby secured, onfer wpor amid ok
erty or any part thereol, i fs own tame sue or ok,
issues and proties, including those pse due and unpand o
lexs costs and expenses of operation and colimction, il
nev's fees upon anv indebtedness secured Berebn . rd e
ficiary mav determine,

I The enteting upon ard fahing possesain of wand frope
collection ol such rents, issues and profiss. o th rocends o tare
insurance policies o compensation or awards tor ans gk g ot
propecty,and the application or rolews theceol as ator sand sbais 1o frite
woive amyv delault ar notice of detandt hervander or ot
pursuant (o such npotice

12, Upon defaalt by grantor in payment of any inlebtedne <
heseby or in his performance of any agreernient hrereander, the bene fics o
declare all sums secured herebyv immediately due and pasable. In such
event beneliciary at his election mav proceed 1o foreclose this touss
in equity as a mortdage or direct the trustee to forectse this trst
advertisement and sale. In the latter event the benchiciars or the trust -
erecute and ciause (o be recorded his written niiwe of detault and
1o sell the said described real property (o saticfy the ¢ !
hereby whercupon the trustee shall fix the time and plice o cale, e poaticr
thereot as then required by law and procesd 1o for-clise this tenst deed in
the manner provided in ORS 86 7400t 86,795,

13, Should the beneficiary elect to forecher by adverticoment ard i
then after delault ar anv time poror to five dave heloce the date <ot v ghe
frustee fur the drostee’s sale, the Qractor ar otloe poreon o prvih
ORS 86.760, may pay to the benelicnaey o hie cuoces ors an anterest
tively, the entite amount then due und-1 the ternis of the trast deed
obligation cecured thereby (mncluding Costs and eapenses actually oo
enforcing the terms of the obligation and trustee’s and aftornes s foes 1.t ea
ceeding the amounts provided by law, other than such posteen of the prm
cipal _as would not then be due had no defawlt occurred, and theroby core
the default, in which event all foreclosute proceedings shall be disese: e Ly
the trustee,

14. Otherwise, the sale shall be held on the date and at the tire and
place desidnated in the notice of sale or the Gme 1o which sanl ale o
be postponed as provided by law. The trustee v sell sad Froperts either
in one parcel or in oseparite parcels and chall sl the parcel or parceds oat
auction fo the highest bidder for cash, payable at the tine of saje T .
shall deliver to the purchaser its deed in form as required by L oo
the property o0 sold, but without any covenani - warranty Cxpress
plied. The recitals in the deed of any niatters of fact shall b conclisn
of the truthiuln, therrol. Anv person. excluding the trusiee, but ir
the grantor and beneficiary, may purchase at the s.air

15. When trustee sells pursmant o the pows v provaded horem, tegates
shall apply the procecds of ~ale to pavmant of 1 1) the evpeonses of -]
cludimd the compensation ol the trostee A teasonable Coo Dy traeres s
atforney . ¢ 20 to the oblitatin secursd Sy the tracr deed Pl perese
having reconded Biens subseguent (o the anterest of the frustee i the it
deed s gher mteiesty o iy the vrder o thes proondy and 4, 1.
srplus, o amv, g the drar . OO sacesaor g entitied £ gl
surpius

1o, For anv reason permntied by Law bencdu ey sean feon fe 1
LHIE pPeing G AHCCESSOr OF SHceessars Loy f1astee pand Derorn o o ar s
successor doanfee appointed Leseunder Hpon ook cenr el r
camyeysatne o the sucoessor frgatee, the Latter . Doy
posers and dutes corderied fraastoy : DESEN Cantedd
hevennder Lach such appomonent . fer . werrton
wintrwnent cvecuted by oo : e : PR ot et
amd ity place of tevond, whitowten o s G N A oty
Cleah on Revonder af the conmiy o oot ! e sttt
Shall Do vonclusine oot of groper wappemie et o f RN EAVES I

h rstee acvets s foast owhen o Py caecuted
avhnowledied v omade 0 pulidn tecord as preae ! Triastee -
ablidated £y notety any party heveto ot peoding s any cther et
trust or of any acton or proveedingd an whick geas: WVl sl
thall be a party urless such action or proceeding i rousht by trustee

NOTE: the Trust Deed Act provides that the trustee heieunder must be either an otterney, who is an octive member of the Oregon State Bar,
or savings and loan assotizrien cuthonzed 1o do business under the laws of Oregon or the United S!chs,' a terle nsurance onpany autronzed o e .
preperty of this state, its subuidiaries, uffilistes, agents or branches, the United States or any agenty theeeof, or an escrow ogent licensed under CFS €55 505 1, 6y 585
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed

(a)* primarily for grantor’s personal, family, houschold or agricultural purposes (see Important Notice below ),

(b) forarorgaminat ioR~or~{evon-if Seantor—is a-natucal-p > {or=Dbrss}

PHEPOSOE~

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs. legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a beueticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

are:

ra oA -
3-0r €ommereini- purposes othertimm agricattarnl

IN WITNESS WHEREOF, said grantor has hereunto set his fand/the day .':/(u'}r first above written.
/% A .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is " - /C
no! applicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lian, or is not to finance the purchase

of a dwalling use Stevens-Ness Form No. 1306, or equivalent, If compliance

with the Act is not required, disregard this notice.

{if the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON. ﬁss STATE OF OREGON. County of

County of Klamath ) , 19 .

January 28, .19 83 . Personally appeared and
Personally appeared the above named who, each being first
duly sworn, did say that the former is the
Ruby L. Edgar president and that the latter is the

o secretary of

! i .
e o a corporation, and that the seal allixed to the foregoing instrument is the
. Y corporate seal of said corporation and that the instrun.ent was signed and
- S o) Tqmll» ,.1€km“vh;dged the foregoing instru- sealed in behall ot said corporation by authorite of it Iu:.‘:n] of directors;
ment 6 bz. e'r“ % voluntary act and deed. and ecach of them acknowledged said instruoent to e s voluntary act
¥ M . - and deed.
Before me:

Aty Puplic for Oregon Notary Public for Oregon (OFFICIAL

[ SEAL)
.. My, commission expires: 6-19-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Teust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for concellolion before teconveyance will be made.

" TRUST DEED

(FORM No. 881)

STEVENS HESS LAW PUD. CO . PORTLAND. OHE,

STATE OF OREGON,
County of Klamath {
L SEnInoimmrormoromrm - = : I certify that the within instru-
Edgar | ment was recenved for record on the
' 31 dav of Jan .1v 83,
ar 11210 celock Av Larnd recarded
Grantor BEACE RESERVED e book reel volume No M83 on
i FOR pagel 557 aras document fee file
RLCORDER'S USL mstramernt nucrofiim No. 19973

Record of Mortgages of ~aid County.

- 88,

Witness my hand and seal of

AFTER RECORDING RETURN TO ) County affixed.
Certified Mortgage Co. Evelyn Biehn Colnty Clerk

836 Klamath Ave. SN / rﬂ /. / -
Klamath Falls, Or. 97601 H&'f.’j(‘.tﬂ\.i.( L AT K peputy

Fee $8.00




