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DEED OF TRUST

THIS DEED OF TRUST is made this 26th day oi_. JJanuary _ L1983 .
among the Grantor LYNN BYRON CORWIN and DONNA LEF CORWIN, husband and wife

HARRY M. HANNA (herein “Borrower™),
(herein “Trustee”), and the Beneficiary,

THE BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and
existing under the laws of the United States of America, whose address is One S.W. Columbia Street, Portland,
Oregon 97258 (herein “Lender”).

BoRROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located in the

County of KLAMATH , State of Oregon:

LOT SEVEN (7), BLOCK SIX (6), TRACT NO. 1035,
GATEWOOD, IN THE COUNTY OF KLAMATH, STATE OF

NREGON.,

4733 DRIFTWCOD DRIVE KLAMATH FALLS

which has the address of

OREGON 97601 (Street) (City)

(herein “Property Address™);
(State and Zip Code)

ToceTnER with all the improvements now or hereafter ereeted on the property, and all casements, rights.
appurlenances, rents (subject however to the rights and authorities given herein to Lender to coliect and apply
such rents), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fix-
tures now or hereaiter attached to the property, all of which, including replacements and additions thereto.
shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the forego-
ing, together with said property (or the leasehold estate if this Doed of Trust is on a leaschold) are herein re-
ferred to as the “Property”;

To Secure: to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated 0 .
January 26, 1983 __(hercin “Note”), in the principal sumoi  FORTY SIX THOUSAND FOUR HUNDRED
AND NO/100 Dollars, with interest thereon, providing for monthly installment=.
of principal and interest, with the halance of the indebtedness, if not sooner paid, due and payvable on

FERRUARY 1, 2008 . the payment of all other sums, with interest thereon, advanced
in aceordance herewith to proteet the security of this Beed of Trust: and the performance of the covenants and
agreements of Borrower herein contained: and (1) the repayment of any future advances, with interest there-
on, made to Borrower by Lender pursuant to paragraph 21 hereof iherein " Future Advances™).

Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the bt to
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all elaims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions o coverage inany title insurance policy insuring Lender’s interest
in the Property.
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UnirorM CovenanTs. Borrower and Tender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principad of and inter. -
debtedness evidenced by the Note, prepavment and late charges i provided in the Nowe and the prones
terest onany Future Advances secured by this Deed of Trust.

2. Funds for Taxes and Insurance. Subject to applicable law or to 1 written waser by | ender, Bortower s hall pav
to Lender on the dav sonthly installments of principal and interest are pay at mune Note ot ihe N
in full, a suny herein ~“FPunds™ cqual to onc-twelfth of the vearly fixes e e oo hich ey attain e A
over this Deed o0 Trust, and ground rents on the Property, if any, phic one-twelfth of ooy prominn nstal i e o
hazard in~urane, plus one-twelfth of vearly premium installments for PIOTTZaCe D e 1 v g e rens oL i
mited irmatly and from time to time by Lender on the hasis of assessments and Bills and rosaonahcoeiane
The Funds <hali be held in o institation the deposits or secounts of which aie m-ured or oo nteed by
or state meney simeluding Lender if Lender i such an in $itiion Chender W Gyt Faned, 1 TR
essments dnsuranee premivme, cod gronnd rents. Londer iy not charge for <o heldes and appicine the [l
analyzing said account or verifving and compiling said assesament<and bills, unh = Lend. ¢ prv s Boreowwer it
Ui Funde and cpplicable Taw permits fender (o niake ~uch o charge, Borrower and 1oier TP CRUNTTIRCE S5
the time of execution of this Deed of Trost that interest on the Foneds shall be poad to oo cs el unle--
ment is made or applicable L requires such interest to be paid, Lender shall not be required to g
tlerest or cienings on the Funds, Lender shail give to Borrower, without charee, an anual dcconntig of the F
showing eredit: and debits o the Funds and te purpoze for which debit to the Fundaowas nude. Fhe Fundsare plodecd
ax additional security for the sums sceured by this Deed of Trast.

If the amount of the Funds held by Lender together with the future monthiv in-tailnents of Fands poasable prior
to the due datis of taxes, asses<ments, insurance premiams and ground rents, s badleseecd the dmonnt required topas
said taxes, assessiments, insurance premiums and ground rents as they fadl due, <uch excess shadl be, at Borrower < op-
tion, cither promptly repaid to Boreower or credited to Borrower on monthly instalitnents of Funds I the st of
the Funds held by Lender shall not be sufficient to Py LNes, assessments, insurance premivms and sround ot o
they fall due, Borrower shall pay to Lender any aimount necessary to nike up the deficieney within 30 davs from the
date notice is mailed by Lender to Borrower requesting pavment thereof.

Upon payment in full of ol sums secured by this Decd of "Trust, Lender ~hall promptly refund to Horrower any
Funds held by Lender. If under paragraph 1S hereof the Property i ~old or the Propertvis otherwise aequired by
Lender, Lender shall apply. no later than immediately prior to the <ile of the Property o it~ acquisition by Taoder, oy
Funds held by Lender at the time ol application as aeredit against the sums ~cured he this Deced of Tru-t

3. Application of Payments. Unloss applicable law provides otherwise. ol pavments received by Lender under the
Noteand paragraphs 1and 2 hereof <hail be applied by Lender first in paviment of amounts pavable to Lender b Bor-
rower under paragraph 2 hereof, then to interest payable on the Note, then to the principal ol the Note, and tien o
interest and principal on any Future Advanees,

4. Charges; Liens. Borrower shall pay all ixes aesessments and other charse fine Hupositions attribots b e
lo the Property which may altain o priority over this Deed of “Proust, and Leasehold pavments or ground rent ot o
in the manner provided under paragraph 2 hereof orif not paid insueh manner, by Borrower making pavment. whon
duc, direetly to the pavee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under 1
pirauraph, and in the ovent Borrower ~hall meke paviment dircetly, Borrower <hall promptly turnish to Tender o
ceipts evidencing such payments. Borrower shall promptly discharge any len which has priority over this Decd of Tri-t
provided, that Borrower shall not be required to dizcharge any such lien so lone as Rorrower <hadi QUUCe Uit to
the payment of the obligation sceeurcd by ~uch lien inoa manner acceptable 1o Lender, or <hall in cood faith contoeot
such lien by, or defend enforcenment of such licn in, legal procecdings which operate to prevent the entoreement of th
lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Dorrower <hali keep the improvenents now existing or hereaiter crected on the Property in
sured against loss by fire, hazards, ineluded within the term “extended coverane™ and <uch other havard- e ooy
mav require and insuch moants and for cuch periodsas Lender mioay require: provided thot Lender Wodlnot o

that the amount of such coverape eseecd that amount of coveraee vequired to oy the cum cecured by ot [eed
of Vst

et

The insurance carrjer providing the insuranee shall be chooen by Boreower subiject 1o approval by Lender, pra
vided, that sach approval shall not be unreasonably withheld AN prémiumes on insurance polictes ~hall be paid i
manner provided under paragraph 2 hereof or, if not paid in sach manner, by Borrower nikin Poaviment, when due,
dircetly to the insurinee earrier.

-

Allinsurance policies and renewals thercof shall be in form acceptable 1o Lender s shall include o -tandard
mortuage clause in Bvvor of and in form acceptabic to Lender, Lender shall hase the rizht to hold the policies and re-
newals thereof, and Borrower shall promptly furnish to Lender all renewal notices and ) ro cipts of paid promiuame T
the cvent of loss, Borrower shall give prompt notice to the insurance carrier and 1oender. Lender iy muke preof of loss
if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds <hall he applied o restoration or re
pair of the Property dunaged, provided <uch restoration or repair i economically feasthle and Hhe secnrtty ot the 10
ol "Trust is not thereby impaired. 1 wueh restoration or repaiv s not ceonomeally feaaable or i b oot ot e Deed
of Trist would be mnpaired, the insurance procecds shall by applhicd to the —unn cecurced by this Decd of Tra o, wnh
the exces=ifany, paid to Borrower., 1f the Properts isahandoned by Dorrower o if Borrower fail- 1, tespotid ta e
within 30 dayvs from the date notice ix mailed by Lender (o Barrower that the in UFANCC Carrier ofher - to wet e o0
for m=uranee benefits, Lender is authori sed to colleet and apply the insurance procecds a1 1 ends roaptonicither o e
toration or repair of the Property or to the sums sceared by s Deed of "Prust

Unless Lender and Borrower otherwise agree in writing, any such
tend or postpone the due date of the monthly instaliments rofe
of such mstalhiments, 1 under paragraph IS hereof the Property s acquired by Lender, ol riche, title and inner.
Borrower in and to anv insurinee policies and in and to the procecds thereof e ultine trom dani e 1o the I
prior to the sale or acquisition shall picis to Lender to the extentol the sunicecured by this
prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shatl
keep the Property in goad repair and shall not commit wiste or permit impairment or deterioration of tie Properts wnd
shall comply with the provisions of any lease if this Deed of Trost is on o leasehold. If thi< Deed of Trust i on U i
acondominium or a planned unit development, Borrower shall perform all of Borrower' oblizdtions under the diel,
Bion or covenants creating or governing the condominium or planned unit development, the by Laa< and recaliation of
the condominium or planned unit development, and constituent documents. I 2 condominiom or planned unit deoyel
opment rider s execuled by Borrower and recorded tozether with this Deed of ‘Tru b, the covenant. ard aureciment o of
such rider shall be incorporated into and shallimend and sapplenent the coyenant: andd aureement of this Deed of
Trustasaf the rider were part hereof

7. Protection of Lender's Security. i Borrower fails to perform the covenamt< and Deteenent contained it
Deed of “Trust, or if any action or procecding i commenced which miterinllv aflects Lendor e s e Prapert
including, but not lnited to, cminent doniin, msolveney, code cnfore centoor arranement o proccsding ol
achanhrupt or decedent then Fender ot Lenders option, apon notiee 1o Rorrow. r mav mihe el appearanee oy
Burse such sims and take such action R e LN IR LIS LAY brsirterest mctndines Lo Sanined to e ba
ment o reasonable attornes s fecs and o . e B VT ancepuats Il ST e i e
asa condition of mahing the loan -cenaeed by e 1 edor nnn Borowar s hall o o~ o e, Hhunt n
sach insuranee inetieet until such time . Phe dequitement fon wuehi i anee tersn, - . e wheesth e
:_lml l,t-mlvr':»\\'ri!l(-n.-nuru-nn-nl orapphcable Lunwe Borrower sl pay the
inthe manner provided under Paragraph 2 hereof

Any amounts dishtrsed by Lender pursuant to this paragraph 7owith interes 1 thereon, shall becon: adaitionalan
debtedness of Borrower secured Ly this Decd ot Trust, Unbeas Horrower and Lander oy
such amounts shall be payable

application of proceeds (o prineipal shodiner ex
reed toin parngraph 1 and 2 hereol or chanee the amount

“Deed oy et ..

atnount of b morGeane i e [Ec o
rec to other termy o) pos ent,
upon notice from Lender to Borrower requesting pavment thereof, and <hall bear
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interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment or interest at such rate would be contrary to applicable law, in which event such amounts shall bear in-
terest at the highest eate permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or take any action hercunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shall give Borrower notice prior toany such inspection specifying reasonable eause therefor related
to Lender's interest in the Property.

9. Condemnation. ‘I'he proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for consevanee in licu of condemnation, are heres
by assined and shalt be paid to Tender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secared by this Decd of
Trust, with the excess, ifany, paid to Borrower. In the event of a partial taking of the Property.unless Borrower and
Lender otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of
the proceceds ax is equal to that proportion which the sumount of the sums sceured by this Deed of Trust immediiteiv
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of tikins, with
the balance of the proceeds paid to Borrower.

If the Property is shandoned by Borrower, or if.after notice by Lender to Borrower that the condemnor aifers to
ke an award or settle aclaim for damages, Borrower fails to rezpond to Lender within 30 days after the date ~uch
notice is maited. Lender ix authorized to collect and apply the proceeds, at Lender’s option, either to restoration or re-
pair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any saich sapplication of procesds to principal ~halt pot
extend or postpone the due date of the monthly instalhments referred to in paragraph 1 and 2 hercot or chimnze the
amount of such installments.

10. Borrower Not Released. Fxtension of the time for pavinent or modification of amortization of the sunr. secured
by this Deed of ‘Urust granted by Lender to any suceessor in interest of Borrower shall not operate to relese, ey
manner, the liahility of the original Borrower and Borrower's stccessars in interest. Lender <hall not he required to
commence procecdings against such successor or refuse to extend time for payiment or otherwize modity amortization of
the sume secured by this Deed of Trust by reason of any demand made by the originad Borrower and Borrower's s
cessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not he aowaiver of or preclude the exercize of any such right or remedsy
The procurement of insurance or the payvment of taxes or other liens or charges by Lender shall not be awaiver of
Lender's right to aceelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and camulative to any other
right or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independ-
ently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenant s and autecments furein con
tained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several,
Fhe captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be nsed to
interpret or define the provisions hercof.

14. Notice. Ixcept for any notice required under applicable Taw to be given in another nmimner, @ any natics 1o
Borrower provided for in this Deed of Tra=t shall he given by meailing such notice by certified mal addrened to Borrow.
er at the Property Address or at such other address as Borrower may designate by notice to lender s provided heream,
and (hioany notice to Lender shall begiven by certified mail, return receipt requested . to Lendersoaddre: o wtedd bere
in or to such other address as Lender may desiznate by nofice o Borrower a: provided hereins Anv notice pron whid for
in this Deed of Trust shall be decmed to have been gisen to Borrower or Lender when given i the manner desgmated
herein,

15. Uniform Deed of Trust; Governing Law; Severability. This forim of deed of trust combines uniform covenant for
national use and non-uniform covenants with limited vanations by jurisdiction to canstitite i uniform seeurity instru
ment covering real property, ‘The state and local o applicable to this Mortgae Dieed of Trust =hall be the Loas
of the jurisdiction in which the Property i located. The foregoing contence shall not Jimit the applicainliy of tederal
Law to this Morteage - Deed of Trast . [ the event that any provisien or clause of this Deed of Trust or the Notecon
flicts with applicable law, sueh contlict shall not effect other provisions of this Deed of Trust or the Note which can
he given effect without the conflicting provision, and to this end the provisions of the Deed of Trust and the Noteare
declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Tru-tat the
time of exceution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property oF an interest therein ix sold or trans
ferred hy Borrower without Lender’s prior written consent, excluding o the creation of i lien or en unbranes subeond
inate to this Deed of Trust, «bo the erceation of a purchace money securily interest for household applianees. o
transfer by devise, descent or by operation of liw upon the death of w1 joint tenmmt or odothe grantof s e Hold in
terest of three vears or less not containing anoption to purchase, Tender may, at Lenders option, dectare allb the ame
secured by this Deed of Trust to be immediately due and pavable. Lender shall have waived such option to aceelerate
if, prior to the sale or transfer, Lender and the person to whoni the Property is to he sold or transferreid reachiagrecment
in writing that the eredit of such person is satisfactory to Lender and that the interest pavable on the - ume cecured b
thi- Deed of "Prust shall be at such rate as Lender shall reguest If Lender has waived the option to e colernte provined
in thiz parngraph 17, and if Borrower’s suceessor ininterest has execated awritten assumplion aurecment accepted
writing by Lender, Lender shald release Borrower from all obligations under this Deced of Trostamed the Note

If Tonder exercises such option to aceclerite, Tender shall mail Borrower not ice of neceleration inaccordanee with
paragraph 144 herveof. Such notice shall provide i period of not less than 30 days from the date the notice s ned
within which Borrower may pay the sums declared due If Borrower fails to pay such sums prior to the espirntion of
such period, Lender may, without further notice or domand on Borrower, invoke any remedies permiited by proracraph
1N hereof.

No~n-Usirorat Covesasts. Borrower and Lender further cosenant and aree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upoen Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, inciuding the covenants to pay when due any sums secured Hy 1.5 Deed of
Trust, Lender prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1) the
preach; (2) the action required to cure such breach; (3) a date, nnt less than 30 days from the date tae notics is matied to
Jarswer, by which such breach must be cured; and (4} that failure to cure such breach on or before the dote spectied in the
sotice ma s result i aceelaration of the sums secured by this Decd of Trust and sale of the Property The ot e il fosther
ntorm Borrower of the riaht to remnstate after accclerabiop and the right to bring @ conrt action 1o assert the non oyistene
St o defautt or any other defense of Barrower to aceeleration and waie Hthe breach s not cored on o betore the dote opee
Heth w the notice, FTender at tendor's option tay declae alb of the come wed Ured by Gine Decd of Trast fo heosunedotedy due
vk paryable without farther dennd and mav avehe the pawee of sale and any other remeares peoontte E by appteoan’ bee

Uonder sirall be entithed 1o collect i teasonadie costeand expenses nneresd iy the temedies ooy ated o e e,
graph 18, mcludimg, but nochimted (e reasen itve attartney s fee

I Lender mvokes th power ot sate, Teander shai evesute ot canse Trastee o e ccbte sw e netioe e
s ovent of defautt and ot Y ender's election to canse tie Property to b fd,andg whalt e soch aenee
waeh vounty in which the Property or sone part therent s tocated. Loonder of Trustes st gawe Dotice ot -
prescribed by applicable faw to Borrower wnd to the other persons presciized by applicablie law, After che o0
w5 may be required by applicable law, Trustee, withou! derrand on 8arrower, shall sell the Property ot poie raction to the
nighest bidder at the time and place and under the terms designated in the rotice of calr i one or mure parce aad oo h
order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by pubbic annnascerne ul ot
the time and place of any previousiy scheduied sale. Lender or Lender's designee may purchase the Property at zny sale.

teanch o
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property SO sold without any covenantjr'v?a‘??a%y.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney's fees and costs of title evidence; (b) to all sums s&-
cured by this Deed of Trust; and (c) the excess, if any, to the person of persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Deed of
Trust, Borrower shall have the right to have any proceedings begun by Lender to enforee thiz Deedof Trust dizeon
tinued at any time prior to the earlior to oceur of i the fifth day hofore sale of the Property pursuant to the power of
anle contained in this Deed of Trust or (i entry of 1 judgment enforeing this Deed of Trast i e Borrower pays
Lender all sums which wonld be then due under {his Deed of Tru-t, the Note and notes cecuring luture Advances f
any, had no acceleration aceured; (h) Borrower cures all breaches of any other covenauts or reements of Rorrower
contained in this Deed of Trusty o) Borrower pitys all rensonable expenses incurred by Lender “nd Pruetec meenfore
ing the covenants and agreements of Borrower contained in this Deed of "Frust and in epforeing Lenders and Fre e
remedies as provided in paragraph 18 hereof, including. but not lmited to. reasonable attorney's feest and od: Ror
rower takes such action as Lender may reasonably require {o assure that the lien of this Deed of Trust, Lender’s interest
in the Property and Borrower's ohligation to pay the suns cecured by this Deed of Trust <hall continue animpaired.
U pon such payment and cure by Borrower, this Deed of Trust and the obligations cecured hereby <hall remain in full
force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ag additional cecurity hereunider, Ror-
rower hereby assigns to 1onder the rents of the Property, provided that Borrower chall, prior to acccleration under
p:m\gmph 18 hereof or abandonment of the Property, have the right to collect and retain cuch rents as they hecome
due and payable.

Upon acceleration under paragraph 18 hereof or ahandonment of the Property. 1.ender, in persoli. ha acentor by
judicially appointed roceiver, shall be entitled to enter upor. take posse=sion of and manage the Property and to callect
the rents of the Property including those past due. All rents colloeted by Lender or the receiver shiallbbe applicd first1o
pavment of the costs of management of the Property and collection of rents, including. but not limited to. receinner’s
fees, premimns on receiver's honds and reasonable attorney’s fees. and then to the suus cecured hy this Decd of Trust
Lender and the recviver shall be Hable to nccoud only for those rents actually received.

21. Future Advances. Upon request of Borrower, Fender, at onder's aption prior to full reconsevanee of the Prop-
erty by Trustee to BBorrower, may ke Future Advanees to Borrower Such Future Advanees, with interest thereon,
shall he secured by this Deed of ‘Trust when evideneed by Promissory notes stating that anid notes are: cenred herehy

22. Reconveyance. Upon payiment of all sums secured by this Deed of Trust 1 cnder shall regue Triedee tore:
convey the Property and shall currender this Deed of Trust and all notes evideneing indebtedne» —ecured by this1 Yyord
of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person ar per=ons
Jogally entitled thereto. Such person or persons ghall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable Jaw, Lender may from time to time remove Trustee and ap-
point a successor trustee toany Trustee appointed hvr(-undvr.\\'illmut conveyanee of the Property. the suceessor trustee
shall suceeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, {imher of frazing purpo=es

25. Attorney’s Fees. As used in this Deed of Trust and in the Note cattorney’s fees” <hall include attorney™
foes. if any, which shall be awarded by an appellate court.

In WITNESs WHEREOF, Borrower has exccuted this Deed of Tt

—Borrower Q&N —Borrower

———————

- ~Borrower _ Borrower

DONNA LEE CORWIN

STATE OF OREGON, " County ss:

On this,,,_,_z_@i-b_ﬂ,-_,_day of .. January . ..— 19_831_, personally appeared the abave named

_LYNN BYRON CORWIN and DONNA LEE CORVIN, husband and wife
’ ‘ < and acknowledged

the foregoing instrument Lo pe THEIR voluntary act a1

(Offigial Smﬁ i S Before me:
’ MyComr‘niiésion expires: 2/14/85
02 s ‘7
Notary Vl'\Thli(' f
REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes cecured by this Deed of Trust. Said note or notes. together
with all other indebtedness secured by this Deed of Trust. have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivered hereby. and to reconvey. without war-
ranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date: o I

- {Space Below This Line Reserved For Lender and Recorder)
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THIS ADJUSTABLE RATE RIDER is made this - 26th_dayof — January. - —-o - 19 83 ,and
lement the Mortgage, Deed of Trust, or Deed to Secure Debt
Orrower's Adjustable

d into and shall be deemed to amend and supp
“Borrower”) to secureé B
La corporation, tthe

nt™") of the same date given by the undersigned (the
FEDERAL SAVINGS & LOAN ASSOCIATIONIFR R
' and covering the property described in the Security Instrument and located at:

VLAMATH FALLS, ORECON

is incorporate
(the “Security Instrume
Rate Note to BENJ. FRANKLIN
"Lender™ of the same date tthe “Note’

4733 DRIFTHOOD DRIVE

97601
" (Property Address)

the Interest Rate. In
Rate will Resultin L

in the Security Instrument, Bo

creases inthe Interest Rate will
ower Payments.

ns Allowing for Changes in

The Note Contains Provisio
Decreases in the Interest

Result in Higher Payments.
rrower

s.In addition to the covenants and agreements made

ADDITIONAL COVENANT
t and agree as follows:

and Lender further covenan

AND MONTHLY PAYMENT CHANGES
ides for changes in the interest

A. INTEREST RATE
2.75% . Section 4 of the Note prov

for an Initial Rate of Interest of 1
hiy payments, as follows:

The Note provides
rate and the mont

“(A) Change Dates
1St guy of the month of

, the rate of interest 1 will pay may change on the
y6th{’) 12th [} 30th F(] 60th {Check only one
‘hange Date”

hox | month thereafter. Each

Beginning in 19 A

FEARUARY _and on that day every
date on which the rate of interest could change is called a 7(

(B) The Index
Any changes in the rate of interest will be based on change

on United States Treasury securities adjusted to a constant maturity of (16

made available by the Federal Reserve Board, or [ the "Contract Interes

Homes, National Average for all Major Types of Lenders” as made available by
[Check only one box|

If the Index is no longer available, the Note Holder will choose a new

information. The Note Holder will give me notice of this choice.
x figure for this Note is 10,',38 ¢ 1t is called the “Original Index’
able Index figure as of the date _l_'_5_~ days before each Chang

sin the Index. The “Index” isthe monthly average yield
months [0 1year (3 3 years X) 5 years as
{ Rate, Purchase of Previously Occupied
the Federal Home Loan Bank Board.

P e prra bt . A . - .
- - A P TUPOURIY . ‘
R A A - T'"‘*M‘“ e, . - . -
A . . A bt gt b st .
. g ¥ :

index which 18 based upon comparable

The first Inde
The most recently avail e Date is called the
“Current Index”
(©) Calculation of Changes
Before each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will
calculate the amount of the difference, if any, between the Current Index and the Original Index. If the Current Index is
higher than the Original Index, the Note Holder will add the difference to the Initial Rate of Interest. If the Current
Index is lower than the Original Index, the Note Holder will subtract the difference from the Initial Rate of Interest. The
Note Holder will then round the result of this addition or subtraction to the nearest one-eighth of one percentage point

(0.125% ). This rounded amount will be the new rate of interest Tam required to pay.

The Note Holder will then determine the new amount of my monthly payment that would
outstanding principal balance in full on the maturity date at my new rate of interest in subst
The result of this caleulation will be the new amount of my monthly payment.

(D) Eftective Date of Changes

The new rate of interest will become effective on each Change Date. 1 will pay the nev
t each month beginning on the first monthly payment date after the Change Date un
s again changed or | have fully repaid the loan.

1

I
1
.

be sufficient torepay the
antially equal payments.

v amount of my monthly
til the amount of my

paymen

monthly payment i
(E) Notice of Changes

The Note Holder will mail or delivertomea notice of

effective date of any change. The notice will include information req

telephone number of a person who will answer any question I may hav

B. CHARGES; LIENS

the amount of my monthly payment before the B
e and @ -

any changes in
1 me and also the tit!

uired by law to be give
e regarding the notice”

Uniform Covenant 4 of the Security Instrument is amended Lo read as follows:
4. Charges; Liens. Borvower shall pay all taxes, assessments, and other charges, fine
the Property which may attain a priority over this Security Instrument, and leasehold paymentsor ground rents. if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borvower shall make payment dirvectly. Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priarity over this Security Instru-
ment; provided. that Borrowey shatl not be required to Jdischarge any such lien so long as Borrower: () shall agree in
writing to the payment of the obligation cecured by such tien in 1 manner acceptable to Lender: thy shallhn good tuth
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opimoon of Lender
operate to prevent the enforcement of the lien of forfeiture of the Property or any part thereol: or tey shall secure from the
holder of such lienan agreeme ender subordinating such lien tothis Geeurity Instrument.
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Ademmion . . E TR -
0 bt ot amash bt . . . )
S R e L . . .
. . bt b g o " L
- Ll . i c ety ettt e

nt in a form satisfactory toL
er this Security

vattaina priority ov
a'ke oneormore

cttoalien whichma
satisfvsuchlienort

art of the Property 18 subje
lien. Borrower shall

tice identifying such
s of the giving of notice.

rmines that allorany p
r shall send Borrower no
above within ten day

If Lender dete
Instrument,Lendc
of the actions set forth

mity-7/81 — FNMA Unlform instrument

ADJUSTABLE RATE RIDER—Single Fa

White Filet _Pink. Customer (KU

PUPOEDY - Canary Loan File (PUPOFIL -

it bendad ok g s a1 2000

L-706 4.82




C. NOTICE 1564

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 is amended to read as follows:

15. Uniform Mortgage; Governing Law: Severability. This form of Security Instrument combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security Instrument ("Future Advances™ is deleted.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

G. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of
the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph () unenforceable according
to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender's
option, may declare all sums secured by the Security Instrument to be immediately due and payable. In such event,
Borrower shall not have the right to reinstate otherwise provided in Non-Uniform Covenant 19 of the Security
Instrument.

IN WiTNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

- ! 2 x
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Iﬂfm BYRON, CORWIN ) -Borrower

Jm&g.éﬂﬁ_&fgé«-ﬁ/' - S

DONNA LEE CORWIN

-Borrower

-Borrower

(Sign Original Only)
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