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d M
19975
ALY 28th
THIs AGREEMENT,_Made and entered into this
by and between C P National Corporatlon o
hereinafter called the fires party, and  The Benj amin F
hereinaftey called the secord party: W g TNESS ETH:
ono,amW,November 2 . 1981 Lynn B, Corwin_& Don
» being the owner of the {ollowing described Property in Klamath

day of

¥. Oregon, to-wre:

Lot 7, Block 6, Tract No. 1035, Gatewood,

City of Klamath Falls,
County of Klamath, State of Oregon

executed and delivered ¢, the firs¢ party his certain,
(herein called the first arty's lien) on saig described Property to secyre the sum of 82/ 731, 20 s WhICh gy e
—Recorded on HdNhuary “g 2E ., in the MQrtga,ge Record. of Klamath Couney,

Oregon "TCC At page 296 thereof mxa:\:x.d('/.amo::(;lmxrqzamxumxxzf:-:
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Reference ¢ the documeny 80 recorded or fijeq herehy g made. The firey party h
and at aff times since the date thereof has been and noyw, s the owner and holie
an the sum of ,S.,A4.8.;.OOO . . r& e SYECs 1t owner f the Properry abhoye
a rate no¢ exceeding 12, 75.%/p‘é’;a§nnc3m, seaid loan to pe secured by the said

(hereinafrer called the

s never sold or AN I8ned hys siad len
r thereof and the debt thereby: secured.,

S . . . ANX
second parey's lien) upon said property and ¢y pe repaid within not more than 25
Vears

from i« date

To induce the second Party to make 1y, loan lasy mentioned, the first Party heretofore 4 agreed and con.
sented to suhordingte firse Darty’s said lien 4, the lien about to b taken by the second party g above et foren

Now, T FORE, for Valus recejyed and for the Purpose of induvin,rj the <econg par vake the Joon
aforesajd, tie firs v, for himself, pis personal representatives (or suc SOrs) ot ASNIgin, 2V covenang.,
consents and S to and with the second party, pi persongl Tepresentaty e (or NICCesSOrs) and assigns, thar rhe
said first p lien on sajq described Property [s and shall ahy, 3 ihject and Subordinar,. ¢, the lien abour 16
be delivereq to the second party, g aforesaid, and thar cond Y5 said lien in Wl respecre “hall be firg, prior
and superior to that of the first PArty s provided alw 1 SOt JU g oy
recorded or an appropriate financ, & Statement thereoy, duly fi1eg within
ordinatio: agreement shap be nall g Vord and Oof o force or effecr.

It g CXpresiy raderstoogd and agreed thae nothens hecern COnne.d
Pt the firse parey- o sardd lieq, CXEDE s Nerefiabeo, CeNpress/y o cor toreh,

In construing this su/mrdin.‘m'un adteemen and swhere phe COntexe £ reqeres, th RN T T A the pliurad;
the masculine includes the feniinin, and the neuter, and it Branunatica] charnges shall be SUPOLed (o g i
agrecement o anply to Corporations a well as ¢ imlirirlu.‘:ls.

IN Wy TNESS WHEREOF, the undersigned hs hereunto wor his hand ang seals of the ed as g cor-

noration, it heas catsed s Corporate name to be signed and frs corporate seal ro be aff 1t offjcers
duly authorized thereunto by order of its board of directors, 4 on this, the day and

S Ghove wrfepen
C P Na

By SV\U\N\ SO C’) LOAA

Thoma L. Bean, District pa,

clothes ah




STATE OF OREGON,
County of Klamath December 28, _ 1{2

Personally appeared the above named Thomas L. Bean, District Manager and

authorized signor of C P NATIONAL CORPORATION

and acknowledged the foregoing instrument to be

his voluntary act and deed. Before mie:

o?{y Public for Oregon.
-30-25%

My commission expires

¥ OF.OREGON,
OF -OREG

Counfy of .
Personally appeared

who being duly sworn, did say that he is

of

a corporation, and that the seal affixed to the for
on behalf of said corpqration by authority of its Board of

.d. Before me:

Notary Public

(SEAL)
My commission expires

SUBORDINATION STATE OF OREGON, i
AGREEMENT Countyof  Klamath

I certify that the within mstro-
ment was received for record on the
31 guv of Jan 1 83,
ar 11210 etk A QT and rec eded
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WDON T USE Tedn
SFACL, RLSEHVLO Aok ree! volume No.

FOR OKECORD'NG .
LABEL 1N COUS nage 1565 ar as fee file st
TIES WHERE ment microfilm;'reception No 19975
ust.) N
Record of MLge
Tt oRRT EEREE of said County.
AFILR RLCOKDING RETURN TO . .
Witness my hand an<

Transamerica Title Ins. Co, County affixed

600 Main Street
Klamath Falls, OR 97601 E\zelyn Biehn Jlupty . Clerk

Attent: Julie Beebe ﬁ/
‘ B‘p,,g/wwll“-\-d ya {u [4 i\. Deputy

Fee .




