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TRUSTEE'S NOTICE OF SALE
Reference is made 10 that certain
trust deed made, executed and
delivered by MELVIN C. SMITH
and MABLE SMITH, husband
and wife, as grantor, to_PIO
NEER NATIONAL TITLE IN
SURANCE COMPANY, as trust
ee, t0 secure certain obligations
in tavor ot PEOPLES
MORTGAGE COMPANY, a
Washington corporation, as
beneticiary, dated Janvary 17,
1980, recorded February é. 1980,
in the mortgage records ot
Ktamaih County, Oregon, in book
No. M-80 at page 2343, covering
the fotlowing described real pro
perty situated in said county and
state, to:wit:

A piece or parcel of land situate
in the NY2SW'aNW'a of Section
1. Township 39 South, Range 9
East of the Willamette Meridian,
in the County of Klamath, State of
Oregon, more particularly de
scribed as follows:

Beginning at a poin! in the
Westerly boundary of saic Saction
11, from which the saction corhir
common 1o Sections 2, 1. 10, n,
Township 39 South, Range ¢ Eayt
of the Willamette Merician, and
as marked on the ground by an
iron pin driven theremn. bears
North 00 1312' West 1¢62.5 feet
gistant and running thence South
0o 13'2* East along the said
Westerly boundary of Section 11,
107.5 feet; thence Norin 89° 42
East 240 teet more or less 10 a
point in the center tine of the U.S
Klamath Project No. 1 C 9A
Drain; thence Northerly along the
center line of said draln fo its
interscction with the center line
of a &0 foot roadway; Ihence
South 89° 44!z West along the
center hine of the sai¢ roagway
214.3 feet more or less to the point
ot beginning.

EXCEPTING THEREFROM that
portion lying within the right of
way of Denver Avenuve.

8oth the beneficiary and the
frustee have elected to sell the
said rea! property fo satisly the
obligations secured by said trust
deed and to foreclose said deed
by advertisement and sale; the
gefault tor which the forectosure
1s made is grantor’s failure 1o pay
when due the foliowing sums
owing on said obligations, which
sums are now past due. owing
and delinquent:

Monthty principal and nterest
payments in the amount of $288.00
each for the months of April
through September, 1982, pius
$11.52 late charge for each of the
months of April through August,
1982.

By reason of said default the
beneficiary has dcctared the
entire unpaid batandc of a'l
obligations secuted ty saud trus?
deed together woth the mlerest

7 iled for tecord .

this

duly recordzd 'n

31 day of _
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Fee $4.00

therann, immediately due, owing
and payau'e, said sums being the
tollowing, 10 wit:

Principat amount of $24.587.91,
together with interest thereon at
the rate of 11.5% per annum {from
March 1, 1982

4 notice of default and election ]
scll and to foreclose was duly
recorded September 9. 1982, vol

ume M 82 at page 11905 ot saw0
mortgage recoras, reterence
thereto hereby being expressly
made.

WHEREFURE, NOTICE
HEREBY 15 GIVEN That the
undersigned frustee will on
Tyesday, the 15th day of Febru

ary, 1983, at the hour ot 10:00
o'clock, A.M., Standara Time. as
established by Sechon 187.110,
Oregon Revised Statutes. at main
door of the Klamatnh County
Courthouse, 10 the City of
Kiamath Falls, Counly of
Kiamath, State of Oregon, sell a8t
public auction to the hianest
bidder for cash the interest in the
said descriped reat property
which the grantor had or had
power fo convey at the time of the
oxecution by him of the said trus?
deecd, together with any nteres!
which the grantor of s 3uc

cessors in interest acquired atter
the execution ot said trust ceed,
to satisty the foregoing odliga-
tions thereby cecured and the
cosls and expenses of sate,
including @ reasonable charge by
the trustee. Nofice is further
given that any person named in
section 86.76C of Oregon Revised
Statutes has the right to have the
forcclosure proceeding gismissed
and the trust deed reinstated by
payment of the entire amount due
(oiher than such portion of said
principal as would not then be
duc had no default cccurred)
together with costs, trystee’s and
attorney’s fees at any time prior
1o five days before the date set
for saig sale.

in construing this notice and
whenever the contex! hereof so
requires, 1he masculine gender
includes the feminine and the
neuter, the singlar includes the
piural, the word grantor’ in-
cludes any successor in interest
to the grantor as well as any
other person owing an obligation,
the performance of which is
secured by said trust deed, and
their successors in interest; the
word ‘‘trusiee” inclurtes  any
successor trustee and the word
“beneficiary” includes any SuC
cessor in interest of 1ine
peneticiary named in the trust

deed.

DATED at Eugene, Oregon, Sep-
tember 18, 1982.
WILLIAM S WILEY

Succesaer Trustee
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