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Spokane (Rev. 12-74)

Member No.

hereinafter called the MORTGAGORS, hercby grant, bargain, sell, convey and mortgage to

............................... KEAYATH. ... _PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of

(SEE ATTACHED EXIHIBIT)
TOWNSHIP 36 SOUTH, BANGE 14 FAST, WILLAMETTE MERIDIAN

SECTION 23: Beginning at a point 100 feet West of the Southeast corner of the
SWiSEt of Section 23; thence North 200 feet; thence West 200 feet;
thence South 200 feet; thence East 200 feet to the point of

beginning.

SECTION 24: All
SECTION 25: NiNWiNW}, EiNW}, NE}Sw}, E4NE}, SEf
SECTION 26: All

= SECTION 36: NWiNE}

TOWNSHIP 36 SOUTH, RANGE 15 EAST, WILLAMETTE MERIDIAN

SECTION 16: WisSWi
SECTION 17: W$, SisEt
«» SECTION 18: SiN, NiS}
- SECTION 19: All
S SECTION 20: NiN+, SEiNW}, NEISWE, SWiNE}
~ SECTION 21: Wi, SEt
©&F SECTION 27: Wi, SE}
SECTION 29: E4, Swi
SECTION 31: WiNE}, EiNWi, NiSi
SECTION 33: W#, SE{
SECTION 35: St

SAVING AND EXCEPTING a strip of land 66 feet in width across the SE}SE} of
Section 21 and the NE}SE} of Section 31 Township 36 South, Range 15 East of
the Willamette Meridian, conveyed to Weyerhaeuser Timber Company as described
in Parcels 1 and 2 in deed recorded July 25, 1958, in Volume 301, page 347,

Deed records of Klamath County, Oregon.

ALSO SAVING AND EXCEPTING a strip of land 66 feet in width in the NiNW} and
SWiNE{ of Section 33 Township 36 South, Range 15 East of the Willamette

Meridian, conveyed to Weyerhaeuser Timber Company by deed recorded January 13,
1959, Volume 308, page 577, Deed records of Klamath County, Oregon.
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cegmsess b wmurest @y nereInATter provided and together with all

e wals U1 CXIensIons tereol ;
MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S)
January 5, 1984 January 19, 1983 $494,060.00

Also this mortgage is intended to secure all future loans or advances made o1 contracted within u petiod of FIVE (3 YFARS
from and after the date of recording of this mortgage, provided, however, that the mavimum amount of gl edebiedness to be

secured by this morgeape shall not exeeed 1 the aprepate atany bme the sum of $.000L000, 00 cvilinne of aecrned
mterestand of advances made m sccodance with the covenants ot this mortgage to protect collater )

All present and future indebtedness secured by this mortgage shall bear interest at the tate specitied i the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future Joans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances.
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This conveydnee is intended as 8 mortgage ye in whole of in part the performi covenants and ggreements
hereinafter contained and the P - the following described promissory note{s ade by one of the \ortgagors
(untess otherwise indicated) the Mortgagee. together with interest 4% hereinafter provi 4 rogether with 2
renewals O extensions thereol:
MATURITY DATELS! DATE OF NOTE(S AMOUNT OF NOTE(S!
January 19, 1983 5494,060.00

Januaty 5, 1984
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'.\IORT(}/\(}ORS COVENANT AND AGREE: 15'98

Fhat they we aw ity seized ol ad premes i pee sunple, frave goud tight i Lawtul auihenity por convey and morntgaee the
same, and that said pu‘mix‘c\ qe biee fiom cncumbranees eacept s stated aboved and cach ot the Mortearon will warrant and
detend the samw Jorever dudinst the awtul claims and demands o all persons whomsoever exoept b ated abowes Bt
relingquishing A dower and homestead nghts in the premisest and these covenants Sshatl not be extieunshed by any teress
hercot, hut shatbnun with the tands

To pay when due all debts and money sccured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove of demolish or permit the removal or demolishment of any thereof ; not to commit or suffer waste of anv kind
upon said premises; not to use or permit the use of said premises for any unlawful or ohjectionable purpose; and to do all
acts and things necessary to preserve all water rights now of hercafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessments upon said premises: and to suffer no other lien or ene ambrance prior 10

the lien of this mortgage {0 exist at any time against said premises, except as stated above:

To keep all buildings insured against loss or damage by fire in manncr and form and in cuch company of companies
and in such amount as “hatl be satisfactory t0 the Mortgagee: to Pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all imsurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgages, with a mortgagec clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obligations under any mortgage of other lien which is prior to
this mortgage.

Should the Mortgagors be or breome in default in any of the covenants OF agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole ot in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby ecured, and shall be immediately repayable bv the
Mortgagors without demand. and, together with interest and costs aceruing thereon. shall be secured by this mortgage.

Time is material and of the essence hereof; and in €as¢ of breach of any of the covenants of agreements hereof, or if
default be made in the payment of any of the sums hereby <ccured, then, in any such case, all indchiedness hereby secured
shall, at the election of the Mortgagee, become smmediately due without notice, and this mortgage may be foreclosed: but
the failure of the Mortgagee, to exercise such option in any one OF MOre instances shall not be considered as 2 waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or anv other default

In case of any suit to foreclose this mortgage or 10 collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary 1o prosecute of defend to effect or protect the Yien hereof, the Mortgagor
agree to pay a reasonable sum as attorney's fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decrec of foreclosure.

Upon or during the continuance of any default hereundet. the Mortgagee shall have the right forthwith to entel into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking 1s expressly
prohibiu:d by law, and collect the rents. issues and profits thereof, and apply the sam¢, less reasonable costs of collection,
upon the indebtedness hereby secured: and the Mortgagec shall have the right to the appointment of a recerver 10 collect
the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hereby as-

signed and mortgaged to Mortgagee a8 additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provis'mn of this mortgage be found ipvalid or unens
forceable, such invalidity or um-nfor(‘(‘:\h'\\ixy shall not affect any other prm-isinn hercof © and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs. executors. admiristra-
tors, Successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF. The Mortgagors have hereunto set theit hands the day and vear first above written.

CACHENTGUNECE

LYDECMENT

o+ Oregon

(1.cave this space blank for filing data) ) ACKNO 'EDGNIENT. -
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