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FEDERAL LAND BANK MORTGAGE 190672

Recorded /
KNOW ALL MEN BY THESE PRESENTS. That on this bt duy at __._—/<)'<‘10ck/
of January—— 1983:— Pagé —————

-

-

Auditor, Clerk of Recorder

Lloyd Edwin Ross_and ghirley Louise RoSS, husband_and vife,

heremaiter catted the Muortgagors. hereby prant. hargain, sell. convey and mortgage
o THE FEDERAL LAND BANK OF SPORANE. 2 corporation in Spokane. Wash-
nuton. herematter called the Mortgager. the following described real estate in the
County “,-:.-———Klamath —— S regon. ———"":

) .
—— . Slate of —————

The description of the real property covered by this mortgage 18 attached below.

FLB No. 194637-2

_ 2 T o —-

Township 36, South, Range 7 East of the Willamette Meridian:

gection 4: 5} of Government Lot 13, Except that portion in the Highway, s+ of
Govermment Lot 14, Govermment Lots 18, 19, 23, 26 and 31. That
portion of Government Lots 22, 27, and 30 described as follows:
E}; EYEIWES ELELWIEWES E{EYWAERWIELWES E4EFWAEPWIELWRERWE.

Section 9 Government Lots 2, 7, 8, 9 10, 15, 16, 17 and 24. All that

portion of the following described lots lying East of the Highway:
Government Lots 3, 6, 11, 14, 18 and E} of 23.

€2 Together with a 40 HP Marathon electric motor, with a Berkeley centrifugal pump, and
* any replacements thereof, all of which are hereby declared to be appurtenant thereto.

INITIALS: ﬂ‘i&/,
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including all leases. permits, licenses Of privileges, written ur otherwise. appurtenant or nonappurtenant 1 waid mortgaged premises.
now held by mortgagors of hereafter issued, extended of enewed o them by the Uinited States ©f the State or any Jepartment.
bureay, Of agency theeof, which have been of will be assigned or waived 10 mortgagee.

Together with the tenements. hereditaments. rights. privileges and appurtenances. including private foads, now G herzattef
belonging to Of used in connection with the above described premises; and all plumbing. lighting. heating. cuoling. ventlatin.
elevating, watering and irrigating apparatus and other fixtures, now or hereafter helonging to Of used in connection with the above
described premises, all of which are hereby declared to be appurtenant 10 said land: and together with Al waters and water rights
of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor.
which now are Or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.

This conveyance is intended as 2 mortgage securing the performance of the covenants and agteements hereinafler contained.

and the payment of the debt mpresentcd b& oneé)romissory note made by the mortgagors 1© the order of the mortgagee. of even

date herewith, for the principal sum of S,--lg_’,_o,o.'o,w ... with interest as provided for in said note. being pavable in
F

installments, the last of which being due and payable on the first day of I ebruary.,. )3 . -

MORTGAGORS COVENANT AND AGREE:

That they arc lawfully seized of said premises in fee simple, have good right and lawful authority 0 convey and mortgage the
same, and that said premises ar free from encumbrance and cach of the MoTtpagors will warrant and defend the same forever
against the lawlul claims and demands of all peisons whomsoever, and this covenant shatl not be ex tinguished by any foreclosure

hereof, but shall run with the land.
To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises pood wepattto complete without
delay the construction on said premises of any building, structure Ot improvement in progress, 4Ny jmprovements 1o exphng
structures in progress, and any jmprovements Of remodeling for which the loan hereby secuted was granted whote or in parts
not to remove Of demolish or permit the removal of demolishiment of @1y building thereons 10 restore promptly i d goud and
workmanlike manner any building, structure Of improvement thereon which may be damaged or destroyed: to comply with Al
laws, ordinances, fegulations, covenants, conditions and restriciions affecting the property and its usetnot toUse O permit the use
of suid premises for any unlawful or objectionable purpose’ not 1o cut or permit the cutting of timber from said prenuses except
for domestic use; to maintain and cultivate the premises in good and hushandlike munnet. uNIng approved methods of presenvine
the fertlity thereof; to keep the orchards on said lands properly jrvigated. cultivated. spraved, pruned and cared fornet to
commit or suffer waste of any kind upon said premises: and to do all acts of things necessary 10 preserve all watet pights now o
hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other chatges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges for water apputtenant to o wsed in connection with said propcn_\';;\nd o sutler no
other encumbrance, charge or lien against said premises which is superior 1o this mortgage.

To keep all buildings now existing Of hereafter erected continuously insured against 1oss OF damage by fire and such other
risks in manner and form and in such company of companies and in such amounts as shall he satisfactory (o the mortgagee: 0
pay all premiums and charges on all such insurance when due; 10 deposit with the mortgagee upon re quest all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies: and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee. with a loss payable clause in faver of
and satisfactory o the mortgagee. The mortgagee shall be entitled © receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the morigagee <hall be entitled atits aption
to receive all compensation for the portir taken and damages 10 the remaining portion, 10 be applied by the murtgagee upon the
indebtedness hereby secured in such manner as it shall efect.

Should the mortgagors be or become in default in any of the covenants of agreements herein contained, then the mortgages
{whether electing to declare the whole indebtedness herweby secured due and payable ot not) may, at 1 aption, petfom the ~ame
in whole or in part and all expenditures made by the mortgagee 1 sv doing. together with miterest and oot Shall be
immediately repayable by the mortgagors without demand. shall be secured by this mortguge. and shall diaw interest until pad at

the default rates provided for in the note hereby secured.

Time is mate fal and of the essence hereof; and in case of breach of any of the covenants ol agreements fereof. ur if Jdefault
be made in the payment of any of the sums hereby secured, of if the whole or any portion ot cand loan shall be expended for
purposes other than those specified in the original application herefor except. by the written permission o said mortgagee. oF it
said land or any portion thereof shall be hereafter included in any special assessment district, then. in any such cese all
indebtedness hereby secured, shatl, at the clection of the mongagee, become immediately due without notice, and this mortgage
may be foreclosed; but the failure of the mortgagee to exercise such option in any one of more instances shall not be considered
a5 a walver of relinquishment of the right to exercise such option upon or during the continuance of the same o any othet
default.

In case of any suit t© foreclose this mortgage ©F 1o collect any chame growing vut of the debt hereby secured. or any sult
which the mortgagee may deem it necessary 10 prosecute of defend to effect o1 protect {he Ken hereot. the martgasors Bes 1
pay & reasonable sum as attomey’s fees and all costs and legal expenses in connection with s st aned Prthier aetees Toopi e
reasonable costs of searching records and abstracting 01 insuting the utle. and such sams dialt be secured Perehy et o Ppded
the dectee of Torectosue.

Lipon ot duting the continuance ol any default hereunder, the muorhaeed Juadi e the ueht forthwnth to enter mte A
upen the morigaged premises and take possession thereot, and collect the wents, e and petits theteets amd apphy the s RS
reasonable costs of collection, upoit the indebtedness heteby secured, and the morhaaes RRILITR SN (e appomhnent o
a receiver 1o collect the rents, jssues and profits of the mortgaged premises. Fhe tenis, s o007 ot sand
defautt are hereby assigned and mortgaged to the muortpagee as additional secunty ot Gre e domsdnae pon desortbed.

This morigage and the note cecuted herehy we exeanted and delivered under arnd e accondany wathy the b g Lot
1971 and any acts amendatoy or supplementary theteto and the regulations ol the bFam Credit Aduan b

o all the terms, conditions and provisions thereof, which are made a pait hereot e s s fh set ot e et

The covenants and agreements herein contained shatl extend to and be binding upon the heims, executors. administraton,
quecessors and assigns of the respective parties hereto.




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

=¢hirley LOulf Ross

STATE OF Oregon

On_January 27, 1983, before me personally appeared

County of Klamath

Lloyd Edwin Ross and Shirley Louise Ross.

v T
to me known to be the person(s) described in and who executed the foregoing instrument. and acknowledged that (he) ‘tshe)
(they) executed the same as (his) (her) (their) free act and deed. 7 <0 '

“

My Commission Expncs__Ogl:-’:"___,.__-‘O'm}——————

STATE OF S

_before me personally appeared

ss. on
Countyof o ——————
to me known to he the pesson(s) desctribed inand who executed the toredviag s trument, and seknowledped that (hey {she)

(they) executed the same as (his) (het) (thew) free act and deed

R R
NOTARY puBlIcC

My Commussion Expres

CUATE F viLeon; COUNTY OF KLAMALH; se.

1 hereby cortity that the within fnotrunent wa oo T ived and filed for record on the
31\l.,'.' N AL, 19g3 <t 12:20 oWtolock poo M and o.iv recorded in

. on |\JI;."\' _ 1624 .
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