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as Grantor,

Mary. N.

Beneficiary,
WITNESSETH:

sells and conveys to trustee in trust, with power of cale, the property

Grantor irrevocably grants, bargains,
County, Oregom, described as:

The West one-half of Tract 117 of

pleasant Home Tracts No. 2, according
to the official plat thereof on file
in the office of the Clerk of Klamath

County, Ore gon;

ARl

all other rights thereunto bhelonging of in anywise

together with all and sinpular the tenements, hereditaments and appurtenances and
11 fixtures now of hereafter attached to or used in conned

now or herealter umn-rmining, and the rents, jssues and protits thereof and a

tion with said real estate.
roR THE pURPOSE or SECURING I’l'fl\'l’()l\‘l\fANCE of each agreement of grantur herein

TWENTY SIX THOUSAND and NO/100

contained and pavment of the

sum of
qterest thereon according to the terms of a promissort

$26,000 .00) Dollars, with ir
eficiary of order and made by gdrantor. the linal payment of principal and intesest hereol, it

note of even date herewith, payable to ben
19 2003 .

not sooner paid, to be due and payable Aprl 1 ,

The date of matarity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
os due and payahle. In the event the within described property, of any part thereof, or any interest therein is sold, apreed 1o he
sold, conveyed, as jgned or alicnated by the grantor without first having obtained the written consent of approval of the heneliciary.
then, at the b:»npﬁci.‘lr)"s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not curren

becom

tly used for ugri:ulluuﬂ, timber of grozing purposes.
thy panan

ta the making of any map of plat of waid progeriyy
am

(a) consent
any restniction thereon. 00 pun an

To protect the security of this trust deed, grantor agrees: 3

1 T protect, preserve and maintain said property in good condition grantind apy easennnt or creating

and gepairs not 0 semove Of demolish any Duilding or improvement thereon: Subordination or other agreement afleeting (hix derd or the fiwen

‘not to commit or permit any \waste of said property. thereal; (d) reconvey, without warraniy. W or anv part o the properi

2. To complete 0t and in dood and workmaniike grantee in_any pecnpyeLanye et b described s fhe  personoor persons

anner any huilding oF improvemen . bhe mn»lmcml. damaged of Jegally rn(i.rlml thereto! and the recitals there'n of any sratters or dacts shall

destron eid thereon. and pay when due all conts incurred thereior. Le conclusive p:u«.( ol the eruthinlne s thereof. Troster s Jeet for any of the
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cedrchind alencies avomay

inatre s and prodits, snelinhingd those st e and enpeiid, an [ oapgee the st
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, th
fully seized in fee simple of said described real property and has a valid, unencumbered title the

N

at he 15 Jaw-
Teto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

b) = foramrorganisation; -or {even—il- grantor turat poreon) -are-forbusitness orc o PO #hrep <t doar—agtriceritur &

parpuses:

This deed applies to, inures to the benefit of znd binds all pacties Jereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledsee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whencever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
- ) 4// ,?/3(/
* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (b is L/g}!z% 1;7,’ /f e b —

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the David A. Ruddock
beneficiary MUST comply with the Act ond Regulation by moking required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dweliing, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or eguivalent. If compliance

with the Act is not required, disregard this notice.

(1f the signer of the ahove is o corporation,
usa the form of acknowledgment oppasite.)

STATE OF OREGON. 355_ STATE OF OREGON, County of Jss.

, 19
Personally appeared and

County of Klamatll
u. nuary =\ 19 83

Personally a, peared the above named

David A. Ruddock

1

who, cach being first
duly sworn, did say that the former is the
president and that the latter is the

secretary of

a corporation, and that the seal affixed to the foregoing instrument is the

corporate seal of said corperation and that the instrument was sipgned and

sealed in behall of said corporation by authority of it board of directors;

- ‘ .t ; ek hem ac ded e aid ins . ary ac

mearto be ~ hig voluntary act and deed.. and each ol them acknowledped said instrument to be its volunt iy act
b

. - and deed.
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Notary Public for Oregon (OFFICIAL
SEAL)

i
My comunission expires: \é 3 V D) My commission expires:
DT

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligations have been paid.

. Trustee

The undersigined is the legal owner and holder ol all indebtedness secured by the foredoing trust decd. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

T

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must he delivered fo the trustee for cancellotion before reconveyance will be mode.

"TRUST DEED

(FORM No. 881}

STEVENS-NESS LAW PUB. CO.. PONTLAND, UHL

STATE OF OREGON. L
County of Klamath 'S;.

I certify thar the within instru-

ment was recerved for record on the
3 g o Jan v

ar 2329 o'cdock P Al end revorded

tr book teel volume No 1M83 ari

YOR page 1639 L o document fee file
RECORDER'S Ust instrument microfilm No, 20011

Record of Mortgages of said County.

B SPACE RESLRVLD
Grantor

Beneficiary Witness myv hand and  <eal of

TAFTER RECORDING RETURN T County affined.
N C . Evelyn Biehn County Clerk
\\ K \ (- s p y )

M‘b\\i; »/L btjl. Deputy

Fee sg.00
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