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FORM No. B31—Oregon Trust Deed Series—TRUST DEED.

THIS TRUST DEED, made this
Jim R. Hines

as Beneficiary,

STEZEINS.-NISS _3a S_.BL'SHING C3., POCRTLANG.

omgg o 1655

_Jdanuary. . 19.82 | between

L oas Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
¥lamath County, Oregon, described as:

Lot 6, Block 62, LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amsywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached 1o or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of  —=-Seven-Thousand-Eight-Hundred-Eighty-One and 89/100 - - - -

Dollars, with interest thereon according to the terms of a promissort

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable February 1

.19 87 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any pare thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates oxpressed therein, or

herein, shall become Immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain sard property in good condition
and repair: not to remove or demolish any bailding or impros ement thereon:
nnt to comant of permit any waste of said property.

2. To complete or restore promptly and in good and workmanhke
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pav when due all costs incureed theselor.

To comply with all laws, ordinances, regulations, covepants, comdi
tions and restrictions allecting said property; if the beneficrary <o requests, to
join in evecuting such financing statements pursuant to the Uniform Conuner-
cial Code as the beneliciary may tequire and ta pay for tiling ~ame in the
proper public otfice or oltices, as well as the cost of all lien ~earches made
by diling officers or searching agencies as may be deemed desicable Ly the
heneficiary.

To provide and continuously  maintain insurance on the butldings
now or hereaiter erected on the said premises adainst loss or damade by fire
and such other hazards as the beneficiary v from time to time tequire, in
an amount not less than 8 7 . . written in
companies acceptable to the Bencticiary, with Ioss payable o the Lattor, all
policics of dnsurance chall be delivered 1o the beneficrary as sonn as amsueed,
it the grantor shall Lol for any reason to procure any such insarance and to
detiver said policies ta the henebiciary at least Biteen davs prior 1o the cxpiria
tion of - policy of insurance now  or herealter placed on said binldmgs,
the beneliciary may  procure the sune ot gdramtor s eaxpense. The amount
collected under anv fire or ather insurance policy may be applied by henels.
ciary upon any indebtedness secured hereby and in such order as bendicnry
may determine, or at option of beneliciary the entite amount so collected, or
any part thereof, may be released to grantor. Such application os release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep ~aid premises free from construction Fens and 1o pan all
faves, assessments and other chardes that may be levied or asessed upon or
adainst sid property before any part of such taves, assessments and other
chardes become past due or delinguent and promptly deliver oocapts therefor
to benelictary: should the grantor Ll fo ake pavinent of anv faves jdssess
ments, insurance preouums, fens or other charges pavable by grantor, vithes
by direct payment or by providing beneliciary with Aunds with which o
make such pavisent, beneficiary v, at is option, miake pavinent theseof
and the amaunt <o paid, with interest at the rate set forth in the note secured
liereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added (o amd become a part ol the debt secored by this
trist deed, without waver of any rights arising from breach ol anv ot the
covenants heeeot and dor such payments, wth ointerest as aloresaid, the prop
erty hereinbelore describied, as well as the grantar, <hall be bound to the
sante extent that they are bound lfor the pavinent of the obligation hervin
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaviment thereof shall. at the option ol the beneliciary,
render all sumis <ecured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pav all costs, fees and expenses ol this trust inchuding the cost

of title seareh as well as the ather costs and expenses of the trastee incurred
in connectinn with or in enforcing this ablidation and teastee’s and attoeney s
frees actually incurred.
7. To appear in and defend anv action or proceeding purporting to
alfect the security ridghts or pawers of beneliciary or trustee: and inoany st
action ar proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed. to pay all costs and capenses, in-
cluding evidence of tithe and the benelician's or trusted’s attoeney’s fors the
atnount of attorney's fees mentinned in this paradraph 7 in all cases <holl he
fived by the trind court and an the event ol an appeal bram any judgment o
deceee of the trial court ur durther afrees to pav such noas rhe g
pellate court shall adaadie onalfe v the beneficiany s or frastee s oafter
Pev s fees on osch appeal

It is muatually agreed that

S8 In the event that anm port or W ol sacd g

vpedes the rdht of eaunent doman or condemnateon bens
capht, bt so elects, to require that all or ey :
s canpensation stch takng, whech are an BN watrt e geed
fr pan D teasonable vosts. epenses and . ardy pand o
svarred Dy grantor in sach procesdings, ah . 1 nebiceren and
applied Buoat st upon any onable costaamd evpenses and attarney s ees,
Foth in the troad and apeetlate coarts, necessardy paid o mcateed by Lo
hentrs i such proveedings, and  the balance apphed upon the andetitedng s
cretred heoebyo and grantor agrees, at i . to fake s hoLctons
and evecute sach oinsteuments as shall Cnecessarny vhtaming soch o
sensation. prompthv apon benrlices s ceguest

At any tisne and trom tane (o tune upon swritten poquaest of bene
ticiary, pavment of s dees apd presentation ol this deed and the note for
endorsement (in case of full reconvevances, for cancellation), sathoat adbcting
the habihty of any person for the pavment of the indebtedness, trustee may

fay comsent to the making of anv map or plat of
Aranlind any easement o creating any reslen fy o
subordination or other adreciient affocnng il
thereof, i) teconvev, wathout woarranty a0l or o ;
Lranter o any reconvesance tnan be dosoobed o the person
tegaliv entitlod thereto” and rhe rocitads there no ot any matters o facts
he conclusive proof of the teoathfudn s thereod Trontee « foc. tor any
services mentioned i this paradraph shodl be oot Joss than $9

10, Upon any delault by grantor hereandes. herectionsy o
time without notice, either o porson, by oalent or Dy o oreceqe
pointed by a const, and wathoot tegard ta the adeguacy of any et
the andedtedness Betohy securedl onter apan amd ke poosoosaon o
ety aroany part thereob, an sis own noane cue or adbherwgse coiienr th
ossues and probits,inchahing those past due and unpad. and ap piy the -
Tess wosts and expenses of operation and collecten, ancluding teasonalde attor
mev's fees upon ame mdebtedness cecured herebs and g sach crder g ene
ficiary nvs determine

1 The enterind wupon and takng pocsessyn or sod properte, the
collection of vuch rentss asoues aned peedie e the proconds G e oand o vier
insurance policies ar cotnpensafien or oncards for ans fakimt e a0 the
property . and the appheateon or o podeace thigenf e Gt resad chalionea oo ’
watve amv defandt o serce b oot berenradoe G ancahiare oy e b
pursaant to sach notiee.

12, Upon drelault by geantor in paveoent of any andebfedness cocuned
hereby or in his performance ol any agreement hercunder, the bero fary s
declare all sums secured herby imnwediately due and pasable. In
event the Deneficiary at his election mav proceed to loreclose this
in equity as a mortfade or ditect the trustee 1o foreclyee this e
advertisernent and sale. In the Litter event the boneliciary or the trust
exccute and cause to be recorded his written notice of detault and hie o
to sell the sard descrbed roal propeste to satndy the oblifaticns <.
hereby. whereupon the trustee shall fis the tme and place of sale. ¢
thereof as then required by Laow amd procesd b0 foreclose this toues
the manner provided an QRS 86740 10 86745

Lo Should the beneftenny elect to furecloo by advertiseniont o
then alter delault at ans tune proor o fve dass Ladore the date ot
trustee for the frustee’s sale, the Srantor or other qugan o penvdegod
QRS 86760, muay pav (o the beneficiary ar fus cuvecestors et fesp
tivelv, the entite amount then due under the termis of the and the
abligiation secured thereby Gncluding cocts amd vcapenies actualls amurred an
enforcingd the tetms of the obligation and teustes’s and attarnes s feos ney
ceeding the amounts provided by Lavw ) other than cuch porton oi the
cipal as would not then be due had no debault occureed, and there by
the detault, in which event all foreclosure proceedings shall be dismieed by
the trustee,

14. Otherwise, the sale shall he held on the date an! ot the time
place desbinated in the notice of <ale ar the time (o which <ud sal
be postponed as provided by Law The fruster ouny sell vod property
in one parcel ar o in o separate parcels and shall seli the parcel o1 pares
auction to the highest bidde. for coch, pavable ot the tane of sate 7
shall deliver to the purchaser s deed an boremy as requied by Lo con
the property so sold, hut without amy covenant of warranfy, eafues
plicd. The revitals i the deed of anv matters of face <hail be conclu-iv .
of the truthfulness thereof, Anv persan, eacludind the tractee, Lut i fod
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells pursuant 1o the powers provided horein, trades
shall apply the proceeds ol sale to pavenent of 1) the expences of sale, an
clinding® the campensation of the trustee and o reasonahlbe charge by trustees
attarnes, 2y to the oblidation securad by the feust deed. 0ig 0y
having recosded hieas subaegs the anter the tisies

" peas order ot

caccess
RFEEN

e
vonvevanve oo the soces o poustie the . fowr T
poners amd dutees cantereed upon ann frostee e g e g antd
hereundee Each s anpomtonent and calarntuton hali Lo, Ly wretten
wintrarnent evecided by bincficoiany pefireme i et dedd
amd gtn place of gecond, wha b whon g mthe otlice of the Coanty
Clerh o Recotder al the connty af counties e wha e thie progertn o satiand
shall be conclusive proot ol pooper appoantasent !t Sthovess ot frgstes

17 Trastee s thes teast when ths dedd fuls evecuted  and
acknowledged s made o public gecond as o provaded byl Trocter 5 et
abligated (o notily any party hereto of ponding s ender anv other deed o
trast or of any action or proceedmg inowhich g 1. benelicary or treastec
shall be a party unless such action or procending as beoudht by trustee

HOT
cr swvngs and loun asseration authorized to do business uveder the laws of Or
proparty of this state, uts submidranies, affiliates, ogents or brenihes, the Urted &

JOTE: The Trust Doed At provides thiat the trustee hereunder rust be ether on attorney. wha is in cctive mem
h. on
0 Gt any agen

or the Uncey Sirtes. o 0
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, tha: he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs. legatees, devisees, administrators. execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named us a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his pd the day/qnd year iir;/ above written.

Towvo { <

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b] is Ao / -/\/~/'/- -
not applicable; if warranty {a} is applicoble and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOY to be a first lien, or is not to finance the purchase

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

-r

{If the signer of the obove is a corporation,
use the form of acknowledgment opposite.] ”
STATE OF OREGON, ﬁss STATE OF OREGON, County of Jss.
County ot Klamath ) .19

January 31 ,19 83 . Personally appeared and
Personally appeared the above named who, each being first

Jim R. Hines duly sworn, did say that the former is the

president and that the latter is the

secretary of

@ corporation, and that the seai alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
U Land acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors:

- and each of them acknowledged said instrument to be its voluntary act
and deed.

Vs EBF’{U”" mes / Before me:
. [ SN - /

OFEICIAL /" 7 /7 R PN

gEAL')C- R ~/. /‘-‘"/,2«('?1 2y,

ment to be a voluntary act and deed.

Narary Public fof Oregon Notary Public for Oregon (OFFICIAL
. SEAL)

. .
My commission expires: S // l{ c' My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to vou under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliotion bsfore reconveyance will be mode

TRUST DEED | STATE OF OREGON.

{FORM No. 881) County of Klamath

STEVENS HLSS LA FUN. CO L PONTLAND. Ui

N . I ocertifv that the within instru-

et owas cevenned for o recond on the

Jlst o January v 8%

. ar 3149 celoch PAL ed recorded

Grantor | SPACEL RESERVED irt book reel volume No. 483 on

. ) FOR page 1651 or as document fee file
HPCORDER'S Ust instrament microfilm No. 20017

Record of Mortdages of ~sard Countv
4

Jim R, Hines

--8Suburban Finance--Company . )
Beneliciary Witriess miv hand  and  seal of

T TAFTER RECORDING RETURN TO County affixed.
Suburban Finance Company
3928 S. 6th
Klamath Falls, Ore 970601

Lvelyn Bichn,County Clerk

| ) A

& 9 . 7 !
If,\')dw}ik\/') f-s e J\ Deputs

Fee $8.00




