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2003 DEED OF TRUST AND ASSIGNMENT OF RENTS \"-0-3:

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION OATE FUNDS DISBURSED AND INTERCST BEGINS | ACCOUNT fiUmMBER
IF OTHMER THAN DATE OF THE TRANSACTION

January 28, 1983 - February 2, 1983 3654-400724

GRANTOR(S):

BENEFICIARY

TRANSAMERICA FINANCIAL SERVICES @ Ponald W. Daniels

ADORESS: 121 South Ninth
CiTY: Klamath Falls,Oregon

(2y Catherine Daniels

97601 annress: 3720 Cortez

NAME OF TRUSTEE:  Transamerica Title Company CiITY: Klamath Falls,Oregon

THIS DEED OF TRUST SECURES FUTURE ADVANCI

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissory Note of even date i the

s 141 23 -04 from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale.

_ Klamath

principal sum of

the foilowing described property situated in the State of Oregon, Counly of ____

Lot 7 and the North 10 feet of Lot 6, Block 4, LENOX, in the County of Klamath,

State of Oregon.

electne, sventibating, refngerating and

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas,
decmed fintures of the proprerts abowe

air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be
deseribed, alt of which is referred to hercinafter as the “premises™.

The above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, prvileges and appurtenances thereto belaniams o trustee and has e,

administrators, suecessors and assigns, upon the trusts and for the uses and purposes following, and none other.

wsues and profts of sand premises, reserving the right to colfect and uee the same with ar waithout taking

Grantor also assigns to Beneficiary all rents,
Henefieraty to enter upon sald preymise.

of the premises, during continuance of default hereunder, and dunng continuance ot such default authornizing
collect and enforee the same without regard to adequaey of anv security for the mdebtedne,s hereby secured by oy Lew e means

FOR THE PURPOSE OF SECURING: (1) Performanee of each agreement of Grantor contimned herern: ¢2) Pavment of the poncspae! sarey

at the apreed rate 1n accordance with the terms and conditions ot the above mentioned Promiasory Sote execated by the Grantorin £
reference to which o hereby made, untl paid o full at or before maturtty, or as extended or reseheduled, G Pave
thereon at the apreed rate, as may be hereafter loaned by Benefictary to Girantorin connection with any renessh oo e Ny
abhigated to ma v additional loan(s) in any amount: (1) The pavment of anv money that mayv be advaneed by the Beneficnrs
with interest thereon at the aprecd rate, where any such advances are made to protect the seeurty or i oaccordance with the covenants i
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All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied i the following order
) FIRST: To the paviment of taxes and assessments that may be levied and assessed apainst said premises, msuranoee
and expenses agreed to be pad by the Grantor(s),
SECOND: To the payment of the interest due on <tid Toan,
THIRD: To the payment of principal.

Premuami, repine e

N
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TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said promases msured an Bem
watue of all improsements for the protectinn O Bencfenoy e ach

andl such other castualties as the Benehewry may sprecafyoup to the full
therefor, properls cndors

amount-, e an such companies ws Beneficiary may from Bine Lo Gime approse, and o keep the piohenes

Benvfictiry and that Toss proceeds (less expens af collectiony studl, 1t Benefienoy's oplion, be applicd on aad sndetn e e ther Gy

S restoratiog of sad auprovements. Such apphe. n by the Beneficiars siall not case discontinaanee of ans oo
—i- event of Foreclosure, Al rahits of the Grantor o inaranee pobicie thenan foree shall pass to the pure Bt 1t
Zhiens o luding ans prior Trust Deeds or Morteages) and sanents that o cope aranst Ui abene d e

secrred herebs . ar upon the nterest of Beoeficiary in sad prenases cand debtoand preccie and delner to o
law tor the it nterest or penalts to acerue therean, the olticial receipt ot the proper officer Showing pevment ol adb sueh Laves wrin as s
. ,_—_:-‘\rn‘ b e fanlt by Grantortey umder Paragraph . 1or 2 above, Benetieirs cata option (whether edesting to dectare Lo e ol
and coleenible cr not ey (i) effeet the msuranee above poovided foeann pas the reasonable premean:, aned choon
Dont. orthon determning the validity thereotsand e e dindney aoiaent Ball e addedd to the anpand oo
Frant ated Bl Bewr anterest from the date of paviment at the oot nabe ot Fo oep the anlding aned ot g
Woande e any oo ol sand premiee s cattiar st re et e
ton the tan

T T
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soad condition and tepair, not Lo commo oar catler any
regulation, ot the prope; pubbe authonty, and o pernnt Benelenny tooentes at A e anable fimes
within o humideed eighty daves or restore promptle and ana good and vorkonnhle manees ans bathding which

therron, and to pay, when due, adl clinns for fabor performed and mateoals furnnaed therefor, O that he wilh pav, poenaptly the andeoiounes
i full Compliinee with the terms of waid Promssory Note aul this Deed of Trontand that he e of payn -t el the el Deedn A
portion thereof mav be extended cr renewed and ansy portans A the promies heremn descnbed e without ot he e

releasiny o aftec g the personal hability of any person tor the pasment of caud indebtedn or the ben of thas st

for the full amount of d indebtedoess then remaamng unpad, el ne vhiatne i the oswnership ot and premees shall e

such persona! habiidity or the hen hereby ereated. (65 That he s cerzed of the prennses an fee sanplie and has good and las tul neb

he does hereby torever warrant and will forever defend the utie and possesion thereof apanst the Tnwful claims of anyv and il persens o b

(P18 MUTUALLY AGREED THAT: (1) 1f the sad Grantortoy shali tal or negleet to pay mstallments onoand Pron

breome due, ar upon default in the performance of any avrevinent hereander, or upon sale or other dispoat.aen o the

actian or proceeding be Oled noany court to entores e en on, chbam agamst or anterest in the prentse., men

Benetteary under this Deed of ‘Trust or undet the Promicory SSote secared hereby shall smmedustely hecons d

an the appheation of the Beneftewary o assignes, or any ather person wito may b entthed to the montes due there
1o

i

My eareute e canse Trustee to execute @ wntten Notiee of Default and of Flecoon 1o Cauee Sard Propeeres
Trustee stall file wueh noties {or record i cach county wherern satd property or some part or pareel there
Trustee, the Promissory Nots and all documents evidenoing expenditures secured hereby whereupon Traste bl

therenf as required by Law
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(23 Whenever Wl or o portion of any obhigation wecured by thes Toat Deoed bas heconie due Teeceanon of wdeta et any e

ane Loty preniiims for msuranee or sdvanees made by @ Beneicury an aecondaoee with the tetnes ot the 1ot Deod e
n the trust property, or any part of b, any Bencticunsy under a subordinste brust Decd o any person havin,
Prustee's sale i the power ¢ ther

Atrordinan

the property, ot any Hme pror to the ume and date set by the Frastee o the
Beneficnrs or hi, suceessor anoanterest, tespectively, the entine amonnt then bee utuder the terms of the
cluding oo anrl esper s aetually incurred n enforemng: the terme of the obbpations and ivnter's an

Stheer than e b porfton of the prneipal o wontd not then by A e kel oo cuered, ot therebe

proceedimgs bl o metitated to forectow the Trasr Pleod Shall he b el hcontimaed gt o

N

rematts an force te satme st f o aceeleration had oceareed

(3 After the Lipae of such tine as may then e required by Lase 1adl iyt tee o b ition ot aud T
having been vrven s then required by L, Prustee, without denund an Ghaste bl el prapents ooy
sated Notiee of Sale at public anction to the highest budder the purehee petee joo shle o bt o
conductn: the sale may, for any cause he decms expedunt, postpone (ha samie from tire To time
postpoacmient Chall be prven by publie declaration thereot by hopeeson ot the fi P et

Tonger than one day bevomd the day o capiabed an the Svotee of Saleaotio thet oo
Whall eveente and debiver to the purehoeer ity Theed conveyving nd prropreriy e old, e
Devd of ansy mootter, o fact, shall e canclunave proof of the truthiulne. thereot, Aoy

Trustee shall apply the procecds of the sale o pnment ot VEd the cont rnd eapenias ol evenciang the s
the Trostees wnd Attormey s feen (2) cost of any ovidenee of tele s e dan connedtion wath sueh b it
o seenred herehy s d C8) the remamder, fany, 1o e jrerson on pos oo tod

sueh proceeds with the County Clerh of the County an which tho sale oo e
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(4) Grantor(s) agrees to surrender possession of the hercinabove deserdbed premises ta the Purchaser at the aforesaid sale,in the event such possession he-
previously been surrendered by Grantor(s), :

(0) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which vwd
some part thereof s situated a Substitution of Trustee, From the time the substitution is filed for record, the new Trustee shall »o. ‘e
duties, authority and title of the Trustee named herein or of any successor Trustee, Each such substitution shall be evecuted and -
thereo! shall be given and proof thereof made., in the manner provided by law.

{6) Upoa pavment in full by said Grantor(s) of his mdebtedness hereunder, Frustee shall reconvey to sand Trostorianthe abone-doserbed porengs o
law.

(7} Should said property or any part theveof be taken by reasan of ans publicamprovement or condemupation pro o Henvto ey bl beowy
compencation, awards, and other pavments or pelief therefor. to the extent necesary Lo quidatse thee aneand Vaben eo e Bading aeor aed it
abligation secured by this Deed of Trust.

(8) Natwithstanding anvthing in this Deedof Trust or the Pronissory Note secured hereby to the contrary, necher this Deed of Troat o st Prooiis oy N
shall be deemed to impose on the Grantor(s) any obligation of pavment, exeept to the extent that the same mas e Tewally enforecabide and s prosveann o the
contrary shall be of no force or effect.

(9) All Grantors shall be jointly and severally hable for fulfillment of their covenants and agreements herem contaned, and all prociaoss o1 thie Deed of §rust
shall inure to and be binding upon the heirs, executors, administrators, successors, grantecs, lessees and assipns of the parties Bereta respoecively . Any pefere e
in this Deed of Trust of the singular shall be construed as plural where appropriate,

(10) Invalidity or unenforceability of any provisions herein shall not affect the vahidity and enforeeability of any ather Drovisions

(11) Trustee accepts this Trust when this Deed of Trust, duly exceuted and acknowledged, is made a public record as provided by baw. Trustee 1y not obhgated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be o
party, unless brought by Trustee,

(12) The undersipned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Default and of any Notwe of Sqle hereunder be maied o
him at the address hereinbefore set forth,

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date _ﬂ,tmty,_zs_%ea-, I
»

Signed, sealed and delivered in the presence of: 4
0. , Og.\) o (!
}L I NN A L e a o o (SEAI
) GrantonB r - .

Jorrowe

(' M@/ ’);7 ) _,/L,,g_{“‘,:/%g,@ <s'§‘.:\L.;

T Witness

Witness - ’ Grantor-Borfrower

County of %1 th

On this day of .19 . Personally appearcd the above narmed
28th Jarary 63

and

T T T Doaald WL Danielo ~Catheérina Daniels

acknowledged the foregoing instrument L}) be E!E & ‘ e e _)‘ulunLan act and deced.

L e

Hefore me:
My Commisaan expires

Notary Public for Orefon

(SEAL) __-. /./A_JLL”'_L,TZ
O

P

TO TRUSTEE: REQUEST FOR FULL RECONVEYANCE Dated __

The undersigned is the legal owner and holder of all indebtedness sccured by this Deed of Trust. All sums secured by siid Deed of Trust have been paid,
and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, weured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of saod Deed of Trust, the vstate now
held by you under the name,

Mail Reconveyance to:

By

By

v. This Deed of Trust must ba deliversd to the Trustes for cancellation before reconveyance will he made.
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