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THIS AGREEMENT, Mac'e and entered into this 16 day of December \4;&\
by and between Pacific Power & Light Company =
hereinafter called the first party, and Department of Veteran Affairs

hereinafter called the second party; WITNESSETH :
On or about February 13 L1979, Johr V. Toman and Ann M. Tozan

, being the owner of the following described property in Klamath County, Oregon, to-wit:

H

’

1ot 7 Block 1 Green Acres, Klamath County,

executed and delivered to the first party his certairi 77077

Insulation Cost Repavment Agrecment and Mortgage
e abethes e b e, . P
. (herein called the first party's lien) on said described property to sccure the ~um of & 793,69 Cwhich Henowas
—Recorded on ... May.30.. . ..., 19..99 in the.real prop Record~ of  Klamath County,
Oregon, in book/reel/volume No.M.79.... .at page 12458 thercof or as document 'fee, fileinstrument

microfilm No (indicate which);
—Filed on T L 19 ,in the office of the of
.....County, Oregon, where it bears the document fee file instrument microfilm Ne.

opposite
his trans-

1anguage

s not pertinent to t

covivveee. .. (indicate which);
—Created by a security agreement, notice of which was given by the filing on. . 1Y . of

. , . . Secretary of State
. ate > o 3 . Frer ; arrs File N
a financing statement in the office of the Oregon py, oot of Motor Vehicles © here it bears file No.

and in the office of the . of County, Orelon,
where it bears the document/fee/file /instrument /microfilm No. (indicate which).
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assidgned his ~ard Lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured

The second party is about to loan the sum of §. 5,020.00 to the present owner of the property above
described, with interest thereon at a rate not exceeding 10.5 0: per annum, said loan to be secured by the ~aid

present owner's T R . (hereinafter called the
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second party's lien) upon said property and to be repaid within not more than 25 yrs 10 monf‘{‘l’él: from 1t~
e

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth

NOW, THEREFORE, for valus received and for the purpose of inducing the second party to miake the loon
aforesaid, the first party, for himself, his personal representatives (0r successors) and assigns, hereby coverants.
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the Iien about to
be delivered to the second party. as aforesaid, and that sccond party's said len i adl respects <hall be frest, prior
and superior to that of the first party: provided always, however, that i ~econd partyv's nd lienoonor dalv Sled or
ah

recorded or an appropriate financimg statement thereon duly filed within doyv e after the doce ooz the
ordination agreene: nr ~shall be null and void and ot no foree or effect.

I ois expresshv undesstood and aseeed thae nothing Herein contarned shall eoconsrraed to change, altor oo
pare the frose paeen' s soaad oo excepr s heremabove eavpressiy ser fonth

In constramg this subordination agrecment amd where the confexs soregi e o wesselan o dende thoe plarald
the masculine meludes the feminine and the aeater, and all prammaticad chaees shad! be supplied o caoee thi
agreement to apply to corporations as well as o individuals,

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned roacor

poration, it has caused its corporate name fo be sidne d and its corporate seal 10 be aftixed hereanto byoats oftooers
duly authorized thereunto by order of its hoard of directors, all on this, the day and year first above wntten.
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STATE OF OREGON,
County of

Perscnally appeared the above named

and acknowledged the foregOinW R ary-act_and decd. Before me:

-

(SEAL) Notary Public for Oregon.
My commission expires

STATE OF OREGON( . .
vy : LD g
County of //(/ ,\,/ J}Pl‘dr—\ ) \/lﬁ_ Ry
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Personally appeared (/ ’“1\ Al

i . "lr') ’7\“_, RS
who bemg duly sworn, .did say that he/n the ( 4 L e ( {/\V{ /./“f.
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of i((ri X VU/’ /I/ v ,,/}}/l;,/,
a corporation, -and that the seal afhxed to the foregomg“mstrument is )the corporate seal of said corporation

and that said instrument was signed and sealed on behalf of s?d corporafion by authority of its Board of
Directors; and he acknowledged said instrument to be tt, voI%nI; qb deod B< sfore me:
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(SEAL) tary Pubjic for Oregon.
T

ry act a

My commission expires
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Countyv of Klamata
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