STEVENS-NESS LAW PUBLISHING CO.¢ PORTLAND, OREGON 7204

NOTICE OF DEFAULT AND ELECTION TO SELL

veey GS grantor, to
, as trustee,
in fa i , as beneficiary,
dated ...> 18 in the mortga%e records of
.. County, O me No. ......- at page .- 145 ....... Yorras
fraf iAo trEnnecE abifrpckperagion (indicate which), covering the following described real
property situated in said county and state, to-wit: o
Lot 12, Block.25, Tract 1113, OREGON SHORES UNIT #2, in the County of Klamath, State
of Oregons. . = - T :

The undersigned hereby certifies that f the trust deed by the trustee or by the beneficiary
and no appointme trustee have be 4 as recorded in the mortgage records of the county
or counties in whic. is si 5 her, that no action, suit or proceeding has been
instituted to recover the debt, or any p maining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been dismissed.

There is @ defaul on owing an obligation, the performance of which is secured by
said trust deed, or by their ini , wi ect to provisions therein which authorize sale in the event of
default of such provision; the d. made is grantor’s failure to pay when due the following

SUms: ponthly installments of principal and interest due May, June, July, August,
September, October and November, 1982 in the amount of 560,07 eachj and subsequent

—— —

—————

installments in 1ike amounts} and assessment dues in the amount of $77.003 and subsequent

installments due under the terms and provisions of the Note and Deed of Trust.

By reason of said default, the beneliciary has declared all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:
- $3,563.33, plus interest thereon from
April 20, 1982 at the rate of. (8.0%) EIGHT PERCENT PER ANNUM UNTIL PAID, and all
sums expended-by the Beneficiary pursuant to the texms and provisions of the Note
and Deed of Trust.

tee, by reason of said default, have elected and do hereby

rsuant to Oregon Revised Statutes Sections 86.705 to

idder for cash the interest in the said described prop-

convey, at the time of the execution by him of the trust deed, together

terest acquired after the execution of the trust deed, to satisly the

obligations Se€cC e expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's 8t(fomeys.

% id wale will be held at the hour of ...20:00  o'clock

A M, Standard Time as
0 of Oregon Revised Statut June 2% .., 19..6..3.., at the following place:....t.b
ma

2 %Insurance Company ,656%'Main "8 in the City of

date and place tixed by the tru







