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20129 ' TRUST DEED

THIS TRUST DEED, made this 23rd day of

JOHN A. WILSON and TERESA J. WILSON

as Grantor, WILLIAM M. GANONG - Attorney at Law
JAMES W. KERNS and DOROTHY C. KERNS

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.County, Oregon, described as: ;

Parcel 3 of Major Land Partition No. 80-24 for James W. &
Dorothy C. Kerms, in Section 12, T. 38 S., R. 8 E.W.M.
according to the official plat thereof on file in the office
of ‘the Clerk of Klamath County, Oregon;

together with all and singular the ts, heredi! ts and appur and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWENTY THOUSAND-

sum of .50

L ~(520,000.00)-

Dollars, with interest thereon according to. the terms of a promissory

;:.t;te-af--e{/;n date herewith,- payable to benellc:ary r ordei 3and made by gdrantor, the 'ﬁal payment of principal and interest hereot, it
e

not sooner paid, to be due and payable cem e.r ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real property is not currently used for agticultural, timber or gruzing purposes.

To protect t deed, grantor agrees: making of any map or plat of said property: (b) join in
1. To protect, prese: property in good condition 4 ! » t thereon: (c) join in any
and repair; not to remove or . i y bui ¢ or imp ¢ thereon; agreement atlecting this deed or the lien or charie
not to commit or permit any waste ot said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persoms
manner any building or improvement which may be -canstructed, damaged or legally entitied thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereol. Trustee’s tees for any of the
3. To comply with all laws, or i regulations, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alecting said property: if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting i ing ts pursuant to the Uniforrn Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for {iting - same in the pointed by a court, and without regard to the adequacy ol any security for
roper public office or ollices, a3 well as the cost of all lien searches made The indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and i Iy intain i on the buildings less costs and expenses of operation and collection, including reasonable artor-
now or herealter erected on the said premises against loss or damage by fire  ney's lees upon any ndebtedness secured heseby, and in such order as bene
and such other hazards as mfreliduy may, from time_to time require, in ficiary may determine.
an amount not less than $%. . 1nsural?.1e...va ue. . written in 11. The enterind upon and taking possession of said property. the
pani ptable to the beneliciary, with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of lire and other
licies of insurance shall be delivered to the beneficiary as soon as insured; F? policies or ion or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and_to property, and the application or release thereo! as aforesaid. shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insuranceh now or heugaller placed on u?h buildings, pursuant to such notice.
the beneliciary may procure the same at rantor's expense. e amount . .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness ecured hereby and in such order as beneliciary lon::n;'e OI’, any létréfmtlﬂl gﬂtﬂ”g’". thebl;enelhcury may
may determine, or at option of beneliciary the entire amount 0 collected, or "" y immediately "“;"‘ T P‘?’" :h' % uslwﬂhdr:;
any part thereol, may be released to grantor. Such application or release shall  event the election may proc o foreclose thus fr 3

B H . in equity as a mortgage or il to loreclose this trust deed by
an:: 52: :’u:g';;:; ?g)'";lcel(l'l:;tﬁger. notice of delaalt hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
5

. To keep said emises free from construction I'ens and to pay all execute and cause fo bg recorded his written notice of detault Anm'i. his election
taxes, asseumen!spund otP):cr charges that may be levied or asseased upon or to sell the said described real property to “"‘nl; the obligations securt
against said properly ! such taxes, assessments and other hereby, whereupon the trustee 'h""n:;' ‘h"'r“”"' “ place "’h.“"" “""‘ ':;'“
charges become past due or delinquent and promptly deliver receipts therelor thereol as then ."g;"."’dog’s' ;‘6“' ‘50 ”8’;‘:795 to loreclose this trust deed in
to beueliciary; should the grantor lail to make payment ol any taxes, assess- the manner provided in 9 740 to 86. . .
fments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciaty elect to loreclose by advertisement and tale
by direct payment or by providing beneliciary with funds with which (o then alter delault at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person_ 30, privileged by
and the amount SO paid, with interest ‘at the rate set lorth ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligati i i ¢t then due under the terms of the trust deed and the
trust deed, shall be added to and becorne a part ol E c 5 s aclual_ly incurred in
trust deed, without waiver of any rights arising {rom breach of any of the attorney’s fees not #--
covenants hereol and for such payments, wth interest as aforesaid, the prop- e tion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal default occurred., and thereby cure
same exfent that they are bound lor the pay of the obligation herein the default, 1l loreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
Gat notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
sender all sums secured by this trust deed immediately due and payable and face designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. 3 . . ge postponed_as provided by law. The trustee may sell said property cither
6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. the pro sok}.a Lut without any covenant or warranly, express or im-

7. To appear in and defend any action or proceedind purporting fo  pli e recitals in the deed of any matters ol tact shall be conclusive prool
alfect the security rights or powers of beneliciary or trustee: and in any suit,  of the truthlulness thereof. Any person, excludingd the trusiee, but including
action or proceedir;g in which llhehl_)enél:;ary or lrus;ln m:y ‘:‘f"" including the grantor and beneliciary, may purchase at the sale,

any suit lor the oreclosure o this deed, fo pay a costs a expenses, in- ) a wel . rein, 1
cluding evidence ol title and the beneliciary's or trustee’s attorney's fees: the shall .;:,yv{::';:m ::‘":‘few:: ::y::':ll‘leofo”)n"x::o:;%‘t: ;l u,'::’:::
amount of attorne:’s fees mentioned in this paragraph 7 in all cases shall be  cjuding the compensation of the trustee and a reasonable charge by trustee's
tizred by the trial court and in the event ol an appeal from any judgment or attorney, (2) fo the obligation secured by the trust deed. (3) to all persons
decree of the trial court. grantor hir'(her agrees to pay s_uch sum n:'the ap- ‘having recorded liens subsequent fo the inferest ‘of the trustee in the trust
pellate court shall adjudge as the b y's or frusfee’s atror- deed as their interests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, il any. to the grantor or to his successor in inferest entitled to such

It is mutually agreed that: . surplus.

8. In the event that any portion or all of said property shall be taken 16. For any reason permitted by law beneliciary may from fime (0
under the right ol eminent do or Cord N y shall have ',_h,' finve mpPOINt A FUCCEsSOr Of FUCTERNWS 10 any trustee namwnd herein or (o any
right, il it o _alects, fo require that all or any portion ol the moniss pays »ta trustee appointed hereurder. Upon such appsiniment. and wirhout
as compensation for such faking, which are in excess ol the amoun! requited  conyeyance fo the successor (rusfee, the latter shall be vested wath all fitle.
to pay all reasonable cosfs, expenses and attorney 3 fees necessarily. paid_or wers and duties conlerted upon any trustee heren Damed o appoint
incurred by drantor in such proceedings. shall be paid to beneliciary and ereunder. Each such appointment amd substitution ahal! be made by wrilten
applied by it first upon any reasonable costs and expenses and attorney s lees,  frsteurment executed by beneliciary. contaming telerence (0 this trust deed
both in the trial and ap te courts, ily paid or incurred by bene~  and jts place ol record. which, e hen reconded in the oftice ol the County
ficiary in such pr dings, and the bal pp upon the indebtedness Clerk or Recorder ol the county of counties i whxh the property it situated.
secured hereby; and grantor agrecs, at its own expense, to take such actions shall be conclusive prool of proper app h of the truntee.
and execute such instruments as ;h_n" be n:ceuuy in obtaining such com- 17. Trustee accepts this trust when this deed, duly esecuted and
jon, promptly upon beneliciary's request. . acknowledded is made a public record as ovided by law. Trustee i1 not
. 9. At any time and from time to time upon written request of bene- obligated to ‘notily any pafluy ‘hereto of pend‘:lg el un’:'lrr any other deed ol
i'rc‘:’lry. paym(em of nu’ ;:7; and presentatx}n ol this deed) and the note for e or of any action of Y oceeding in' which: grantor T alniary or frustee

orsement (in case of full reconvey lor 1. . hout all. '] "  £ra g
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust Deed Act provides that the trustee hetsunder must be either an attorney, who I3 on active member of the Oregon State Bor, a bank, trust compony
or savings ond loan associction authorized to do business under the laws of Oregon or the United States, a title insurance company outhorized to insure title 12 reol
property of 1his sicte, its subsidiaries, affiliates, agents or bronches, the United Stotes or any ogency thereof, or on escrow agent licensed under ORS 696.505 to 694.585.
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This deed applies to, il il 7 their heirs, legatees, devisees, administmtors, execy-
tors, personal fepresentatives. benefic;, he holder and owney, including pledgee, of the
contract secured icil i 7 is deed and whenever the context so requires, the

i i ini . includes the Plural,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; 1§ warranty (a) i opplicable ang the bonolidary is a craditor
as such word 3 defined in the Truth.i,

bcnoﬂcicry Musy comply with

ing use Stevens-Ness Form N, 6, or equivaleny,
the Act is not required, disregard this notice,

{1f the signer of the above is Corporation, .
Use the 'fnn:: of c:;nowlodgn:m opp,::lh.l

STATE OF oREGoN, STATE OF oreGoN, County of
Klamath 19

Personally appeared

who, each being tirse

Son duly sworn, did say thas the former is the
President ang that the Iatter is the
Secretary of el

. . and aclmowledged the loregoing instry-
ment to be their wevoluntary act gpg deed.
Befgre : Boefore n;e:
(OFFICIAL
SEAL) .

th;r;!’ublic or Oregon =~ = " - T (OFFICIAL

SEAL)
My Commission expires:

W FULL RECONVEYANCE

Te be ujed only when obligotions have been paid.

NOTARY PUBLIC — OREGON

MY Ec'iiiﬁigs"iaﬁi;ii;lnzgﬂ )

delivered to You
said trust deed the

STATE oF OREGON,
County of -.Klamath

7 certify that the wWithin instry.-
ment was received for record on the

-3rd . day of February -

-.o'clockp M., and
EPACE RESERVED ; 3 “volume No.A,M83...,..,,.,,.on
For Page.1805.. ... or as document/!ee/ tile/
RECORDER's Use instrumenr/micmfilm No. 20129 .
Record of .’l!orrgnges of said County.
Witness my hand angd seal of

Coungy- affixed,

William M ‘Ganong - . - EvelynBiehn Founty Clerk
1131 Pine Street , ot/ el Depusy
Kldmath' ¥4115 og 97601
e
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