‘\”‘l‘ ':'i
PR

FORM No. 105A~MORTGAGE-One Poge Long Form.
Tc

THIS MOR‘TGAGE, Made this. .

EROY. C..GLOVER .and_E. JE o e,

e Mortgagor,

Mortgagee,

USAND. AND..no/100-——

paid by said mortgdagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in.____ ath County, State of Oregon, bounded and described as
follows, to-wit:

The Es of the SWs; the B of the Ws of the SW% of Section 15, Township 34 South,
Rang‘e 8 East of the Willamette Meridian, Klamath County, Oregon.

ances thereunto belonging
appertain, and the rents, issues and
y and all fixtures upon said premises af the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,
This mortgage is intended to secure the pPayment of » of which the
following is a substantial copy:

o RRRATY. NP/ 1583
T Cor it more than one maker) we, jointly and severally, promise to Pay to the order of e e L .
e Cloverine M, E T ,
and upon the death of any of them, then to the order of the survivor of them, at Mt-Tlt e,. )407 Maln St. s Klamath F&l,lS
.. SEVENTY SEVEN .THOUSAND AND NO/100=2mecm s B B S : ~ DOLLARS, O
with interest thereon a¢ the rate of . - Percent per annum from e v . until paid, payable in
ann i nd in the amounts as follows: . X320, 0% .,,4m0re.,including interest
d 8% and a 1ike e fofach January 3/o7”, until paid
Ny _amount any. time without pepalty. .. .

- A.balloon payment of $57, 200 shall be due ary 23, 1983, , o
balloon Payments, if any, will noe be relinanced; interest to be paid...‘.gr.!ﬂg.a.lly . and | ,'." ‘:‘CIZ:";:'; ",‘:

ola sum hereot, principal and interest, has been paid,

mmediately due

sonable attorney's fees inn the appellat
1t is the intention of th
of survivorship, that iss
terest shall vese absolutely in the survivor of the

* Strike words not opplicable.

said note, principal and interest, according to

y oIl taxes, assessments and other charges of every

this mortgage o- the note above described, when due and pay-

promptly pay and satisly any and aly liens or encumbrances that

perior to the lien of this Mortgage; that he will keep the buildings
conti .

P




-

181

The mortgagor warrants that the proceeds of the loan ropresented by the above described note and this mortdage are:

(a)* primarily for mortgagor's personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natura! person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mortdagor shall keep and perlorm the cov s herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perlorm any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereot, the mortgagee shall have the aption to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereaiter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortdagee for breach of covenant. And this mort age may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incuired by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the deciee of foreclosure.

Each and all of the cov and agr s herein ined shall apply to and bind the heirs, s, ad,
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the ter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

ators

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining oul, whichever wortanty {a) or (b) is net ap- E., Jean Glover
licable; if licable ond uch werd

Y {o) is mortgages is a crediter, as
is defined in the Truth-in-lending Act ond Regul ) gee MUST comply
with the Act and Regulation by moking required disclosures; for this purpose, if this
instrument is fo be o FIRST lien l:hﬁnmu the h f o dwell s N
vl is T

of o 9. use St
Form No. 1305 or is NOT 1o be a fint lien, vsa Stevens-

Ness Form No. 1306, or -qulv;lunh

Stateof __Califarnia On this the _27thday of _January 19__83before me,

Solano SS.

County of Jacqueline M. (hgh

the undersigned Notary Public, personally appeared

LeRoy C. Glover & E. Jean Glover

. personally known to me
‘X proved to me on the basis of satisfactory evidence

L
NE M. 0UGH

Kotary Public-Calitomia
PAL OFFICE IN

LANO COUNTY
“V- Expires Feb. 24, 1984

S my hand and official seal.

STATE OF OREGON
MORTGAGE ss.

: County of .. Klamath
(FORM No. 105A)

STRVENS-NKSS LAW FUB. CO., PORTLAND. ORK. I certify that the within instru-
ment was received for record on the
3rd day of _February..., 19.83.,
at 3:03.. .o'clockP. M., and3recotded

10 SPACE RESERVED in book. M83 .or as
FOR file/reel number rnevenenap
RECORDER'S USE Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Evelyn Biehn Co

atny_Clerlrite

to be the person(s) whose name(s) —dre __ subscribed to the
within instrument, and acknowledged that —they 1 executedit.

T P2, @‘?‘4// —
P

iy

I/L’ ‘i Deputy.

Fee §12.00




