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o0 Trust Deod Serles—TRUST DEED.

T/A 38-25597-8-3

DEED, made
d_BETTY C

as Beneficiaty,

\

& AT enmeeeacsy 1983, between
common but wit h ht of

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 7, Block 13, FAIRVIEW #2, in the County of Klamath, State

together with all and s;; dular the ¢ heredit,

of Oregon.

and appurtenances and all other rights thereunto belonging or in anywise

now- or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or uysed in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING

housand and no/100's

Tomm————==($3,000.00) -

" Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable t.(;‘bcﬁe'liciary 5r ordor and ﬁmdo by grantor, the final payment of principal and interest hereot, jf

not sooner paid, to be due and payable FEbruaryl

The date of maturity of the debt secured by this instrument is the da
becomes due and payable. In the event the within described Pproperty,

sold, conveyed, assigned or alienate
then, at the beneticiary’s option,
herein, shall become immediately

The above described real prop

To protect the security of this
. To protect, preserve and mai,
and repair; not to remove or demolish any building or i
not to cammit or permit any waste of said property.
nd  workmanlike
, damaged or
pay when due all costs incurred therefor.
. To comply with all laws, ordinances, redulations, covenants, condi-
restrictions allecting said property; il the beneliciary 30 requests, fo
i h tis i tat 0 the Uniform Commer-
and to pay for {iling same in the
proper  public office or offices, as well ag the cost of all lien searches made
by filing olficers ar scarching agencies as may be deemed desirable by the
beneliciary.
. 4. To provide and tii ly intain i on the buildings
now or hhue;lte; erected on t)io saizli premises against loss or damage by fire
and such other hazards as t. iciar time te time r uire, in
an amount not less than $ TU&T Kflfsuia'BTevallig \ :gitren in
i le to the benefici 'y, with loss payable to the latter;
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall iail for any reason {o procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira.
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense, The amount
collected under any lire or other insurance i i
ciary upon any indebted)
may determine, or at
any part thereol, may Such application or release shall
not cure or wajive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.
To keep said

to beneliciary; should the grantor fail to make payme;

ments, insurance premiums, liens or other chargdes” payable by drantor, either

by direct pay idi beneticiary with funds with which to
il # ake payment thereol,

the prop.
nd to the

same extent that they
described, and all such
out notice, and the non,
render all sums secured
constitute a breach of this trust deed. . .
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ) . 5
- 1o appear in and delend Ay action or proceeding purporting to
securily rights or powers of beneliciary or truss ; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to Pay all costs and expenses, in-
cluding evidence of title and the Dbeneliciary's or trustee’s attorney’s fees; the
! att £ i in this parageaph 7 in all cases shall be
tixed b ven! of an appeal irom any judgment or
tum as the ap-
iary's or trustee's attor-

It is mutually agroed that:

. In the event that ROy portion or all of said property shall be talen
under the right of i d in or ] b b i 't Nave the
right, if it so elects, to requice that all or any
as compensation for such taking, which are i
{o pay all rensonable_ cos

ex
Necessarily

and the halance applied
aldrees, nt its own rrpense, fo take such actions
s Ay shall be necessary in obtalning such con;.

liciary's request.

me (o time upon written request of bene-
esentation of this deed and the note tor
for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

map or plat of said pProperty; by join in
any restriction thereon: {c) join in any

ther agreement allecting this deed or the i

; (d) reconvey, without warsanty, all or any part of the
Arantee N any reconveyance may be de.cribed as the “person Or  persony
legally entitled thereto,” and the recitals therein of any matters or tacts shall
e conclusive proot of the truthfulness thereof. Trustee's fres for any of the

services mentioned in this be not lesy than §5.

10. K @ J beneticiary ™hay at any
by a receiver 1o be ap-

11. The enfering upon and takin
collection of suck rents, ;
insurance policies or co
Property, and the appl
waive any default or no;
pursuant to such notice.

12. Upon default by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
dsclare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this truse deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter ici.

obligations srecured
of sale, give notice
nd proceed to foreclose this truse deed in
in ORS 86.740 t0'86.795.
13. Should the beneficiary elect to loreclose by advertisement arx] sale
er default at any time prior (o flive days before the date set by the
trustec for the {rustee’s sale, the Rrantor or other Person so privileged by
ORS 86,760, may pay to the beneliciary or his SuCCessors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and rxpenses actually incurred in
enlorcing the terms ot the obligation and trustee’s and attorney’s lees not ex-
i it by law) other than auch portion of P
te bad no default occurred, and ¢
the delault, in which event all forecl lings shall be di
the trustee,

af
0 the highest bidder for cash, payable at the ¢
shall deliver to the urchaser its deed in form as required by law conveying
the property so nohl., but without ANy covenant or warranty, express or im.
lied. Th i eed of any matters of tact shall be conclusive proof
of the truthtulness thereot, Any person, excluding the trustee, but includin‘
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) th, expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the rruse deed, (3) to all persons
having recorded liens subsequent 1o the ; i
deed as their interests may i
surplus, it any, fo the gean

P

powess and duties
hereunder., i t a shall be mads Ly written
instrument executed by ‘beneliciary, containing reietence thiv truel deed
and its place of record. which, when recorded in the oltic

ounties in which the

Ppointment of the s,

ding sale und:r any other deed of
. P y oy,
roceeding is brought by

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey, who is an active member of the Oregon State Bor, o bank, trusy company
or savings and loan association authorized to do business under the lows of Oregon or the United States, o title insuronce company gutharized to inyure title 1o reql

property of this state, ity subsidiaries, ai

» Ogents or bronches, the United Stotes

or any agency theteof, or an escrow ogent licensed under ORS 496.505 10 695,585,




rantor vy, STes that gp, 701e anet ppis 'St oo are:
primarily foo: gr'antor'c Persg 2 ™,

aboye ICribad
PUrposey (see 7,

DI 'od
A Porians Notice below),
7 dministrators, execy.
‘ner, :ncluding pledgee, of the
u'henever the €onteyy so requires, the

Year fipg >aboye Written.
%

e the rchagy
I com lience

Boration,
n} OPposite,)

4, e

SPAcg RESERVEQ ... O
For /. or as fee/file/inst -
ReCORpER.g Use ment/microﬁlm/reception No. 2.0.180_
Recorg of Mortgages of sajq Counyy,
itness hang
County affixeq,

..-Ev&lyn...aiehn
BM z.




