-2Hes @ partnershi d.0f Jack Hardwick. .Thoma
as Beneficiary, C. Ha C, Dopson and Leroy Miller.
WITNESSETH:-

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Oregon, described as: :

The S% SW%, Section 25, Township 35 South, Range 11 East of the Willamette Meridian,
in thg,Coungy of Klamath, State of Oregon.

together with all and singular the ¢ s, heredit, and appurtenances and alf other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, | its thereof and all tixtures now or hereafter attached to or used in connec-
tion with said rea} estate.

FOR THE PURPOSE OF SE; ach agreement of grantor herein contained and payment of the

CURING PERFORMANCE of e
--FOURTEENTHOUS 2 DSIXHUNDREDEIGHTY._AND.NO/IOO--— .—5.-E.!-,ﬂ-—.E.P,P.—..———..—_pw-.—mnnu- R

P e L L T T T Y interest thereon according o the terms of a promissory
, t the final Payment of principal and interes¢ hereof, 5t
Y

not sooner paid, to be due and payable ... t e 19
= The date of maturity of the de, i ] stated above, on which the final installment of said note
Bcomes due and payable, ithi J or any part thereot, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
) irrespective of the maturity dates expressed therein, or

s nd . l:*{orkmanlike
o Y be constructed, amaged or
Ld_gplroyed thereon, and Pay when due ali COSts incurred therefor,
: 3. To comply with all laws, ordinances, regulations, covenants, condi-
nd restrictions a{{och'nd said property; il the benelicia
g suc. ing stat,
ial Code as the benelicl'ary"mny require
wproper public office or oflices, as well as
by Liling ollicers or searching agencies as ¢ : in i ‘N name sue or otk .
benelic . its, including those past due and unpaid, and apply the same,
less costs and expenses of ' a Hection, includ;, 7] ble attor-
ney’s fpes upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,
1. The entering

| A property, and the application or release thereol as afo
Prior to the expira- waive any delault or notice ol defaylr hereunder or invalidate any act done

on said buildings, Pursuant to such notice,

. Th .
Pe:;;l,-ﬂ, ;,"5',",’:}:5 12. Upon delault by Aranfor in payment of any indebtedness secured

d. 5 iciary heteby or in hiy performance of an agreement hercunder, the beneliciary may
I e oraeliciary declare all sums secured hereby :{nmedi-lrly due and Payable. In such an
event the benelici.

iciary at his election may proceed to lorecinse this trust deed
in equity as & mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary of the

erecute and i i

nd proc.

to beneficiary; i 1k assess- provided in ORS 86.740 tc 86.795.

ments, insurance premiums, [, y &rantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by i ici; ith funds with i . any time prior to five days before the date

make such payment, beneli i it make payment thereof, X

and the a set forth in the note

heredy, i idati draphs 6 and 7

trust d

prop-
bound to the
of the ligation Rerein the detaul
ments shall be immediutely due and payable with. the trustee,
out notice, and the nonpayment thereof shall, a¢ the option of the beneliciary,
render all sums secured by this trust deed immtdiatvly due and payable and
constitute a breach of this trust deed,

. To pay all costs, lees and expenses of this trust including the cost
of title search’ as weir 28 the other costs and gexpenses of the frustee incurred
in jon with or in forcing this obligati and trustee’s and attorney's
fees actually incurred,

- {0 appear in and defend any action or proceeding burporting to ied. i P conclusive proof
allect the security rights or powers of beneliciary and in any suit, person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, to pPay all costs and cxpenses, in. 15. When trustee sells pursuant to the
cluding evidence ol title and the benaticiary's or trustee’s attorney’s fees: the shall a I the procerds of ;’. t0 ment of

i in this parageaph 7 in all cases shait be  ctuding e the p ation of ‘i trustes ey
ent ol an appeal trom any judgment or cluding (J;‘o;:,p;h:a ool the trustee and a
&rantor lurther agrees to Y such sum as the ap. .
¢ reasonable as the beneliciary's ar frustee's artor-.
on auch appeal.
It is mutually agreed thae: 1 of i Ball Be 1n
8. In the event that ANy portion or alt of sai Property shall be taken . . .
under the right of eminent don . Kiary Shatl havisan time apioialor any_revon o Deneticiar
A iy by - ’ ppoint ANy frust,
right, it it so elects, o tequrire ¢ Py
pensation lor such taking,
to pay all feasonable costs
incurred by Arantor in such Proceedings, shall
applied by it first upon any ble costs a d es and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and frantor agdrees, at its own expense, to take such actions
and execute such j, in obtaining such eom.
pensation, s

. and from time o time upon written request of bene-
Iiciary. payment of its fees and presentation ol this deed and the note for
endorsement (in case of {ul? reconveyances, for cancellation), without alfecting
the liabili()- ol any person for the payment ol the indeblednns. frustee may

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who is an active member of the Oregon Stote Bar, @ bank, tyyy wompany
or savings and loan iatio horized 15 do busi under the lows of Oregon or the United States, o title insurance r.omruny authornzed 1o N3ure title 15 seql
Property of this state, it3 subsidiaries, affiliates, agents or bronches, the United States or any ogency thereof, or on Sirow agent licensed under ORS 696 505 15 6v6.585.
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The grantor covenarmts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(5) x&xnx&x&mwrmnxmmxmnxnxnuwmmx RXBXANFHBRK BXEXIRNXR XEY X XX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, lagatees, devisees, administrators, execu-
tors, personal repr tatives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In sonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ter, and the singular ' ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or {b) is
not applicable; if y (a) is applicable and the benefici Y is a creditor : N i
as such word is defined in the Truth.in-Lend; g Act and Regulation Z, the LERO_Y Hansen
beneficiary MUST ,.',wﬂhth-Adund‘_,' king required
discl ; for this pose, if this i 1t I3 to be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equival 13 pl
with the Act is not required, disregard this notics.

da Hansen

(1f the signer of the above is o corparation,
vre the farm of adknawledgment opposite.]

STATE OF STATE OF OREGON, County of.. . .. . .
....................... January /.., 1983 G Personally appeared ... .. . . e e, and
a0 2 e .. e . . who, each being first
duly sworn, did say that the former is the . .
president and that the Iatter is the
secretary of ... ... ... ..

a ed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them ack ledged said instr to be its voluntary act

?%,‘,’:‘fl;e:
7

Notary Public for Oregon 77 (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligatiens have been pald.

The undersigned is the legal owner and hold: indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut to ! all evid secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo . . . .

DATED: ... o A9

Beneliciary

De not lesa or desirey this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trvstee for 1 before will be mode.

TRUST DEED  srarE or orecon

{(FORM _No. €81) County of }SS.
STEVENS-NESS LAW PUB. CO.. PORTLAND. OREK,

I certify that the within instru-
ment was received for record on the
-8th..day of February. .. . 19 83,
at 10:51 .o'clock. AM., and recorded
in book/reel/volume No.. M83 . . on

FOR page...1939.....or as document/fee /file/
_RECORDER's usE instrument/microfilm No. .20226......,
Record of Mortgages of said County.
Beneliciary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

United Land & Development ~\MYELYR. Byel, Cou"t‘yaftk
1514 Fairgrounds Rd. N. E. O e I Viun, . _Deputy
Salem, Or. - 972301 . - |

s SLLLIIITI L L ST . T - : B - Fée $8.001 PO

SPACE RESERVED




