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YO TRUST DEED aeg |
20234 "—1956%)

THIS TRUST DEED, made this e lith day of ... Febry:
ROBERT L. ohfoiad : ALYs........, 19..8.3..., between

as Grantor, . WILLIAM L. SISEMORE )
CERTIFIED MORTGAGE CO., an Oregon corporation

as Beneficiary,

WITNESSETH: }{
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property }5
in . Klamath County, Oregon, described as: ‘

See description attached hereto and made a part hereof:

~
1.
[

together with all and singular the t heredit and appu and all other rights thereunto belonging or in anywise

s
now or hereafter appertaining, and the tents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemert of grantor herein contained and payment of the

sum of == = = = =.= =5IX THOUSAND AND_NO/100-

. . . . e e --Dollars, with intetest thereon according to the terms of a proms; g
note of even date herewith, payable to beneficiary or arder and made by grantor, the final payment of principal and interestp helrn;:;?ri}l

not sooner paid, to be due and payable . February 4! , 19 88, .
The date of maturity of the debt secured by this instrument is the date, stated above on which the finat installment of saj,
d b f ' said not.
becomes due and p'ayable. In the event the within described property, or any' part thereof, or any interest therein is sold, agree:i r:o b:
sold, conveyed, as.s:gned or qlienatcd b:v t{xe grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real p perty is not ty used for egricultural, timber or graxing purposes.
® To protect the security of this trust deed, grantor agrees: (n} consent to the making of iy, AP or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good diti 8 y or creating any restriction therenn; (c) join in any

I8 an;

and repair; not to remove or demolinh any building or improvement thereon;  subordination or other agreement allecting this desd or the lien or charge
not to it or it any waste of said property. thereok; {d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  Arantee in, any reconveyance may be described as the “person or perwons
manner any building or improvement which may be constructed, damaged or lednlly entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therelor. be qoncluuve‘ proof of the truthiulness thereot. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this Paragraph shall be not less than 5. -
tions and restrictions allecting said property; it the beneliciary so requests, to ) 10. Upon any default by drantor hereunder beneficiary may at .
join in & such # ing st, pursuant to the Uniform Commer. time without notice, either in person, by agent or'by a receiver to b, aan}
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and withour regard to the adequacy of any sm,;,;. 15;

H proper public oftice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fak. i -
i by l;‘ling officers or searching agencies as may be deemed desirable by the ¢rly or any part thercol, in its own mr;::’e sue or o:h:’:::::s:v';l;’l 7;::' ::’:l’;
¢ beneliciary. - . q h > 3
; . A Tol,. ide and i usly intain insurance on the bul'ldi;ldl lm_mlm and expenses of ion and . 2 r ble attor-
i now or hereaiter erected on the sai premises against loss or damage by lire Rev' s fees upon any indebtedness secured hereby, and i -
: and such other hazards as fﬁllgmMém"gmgme to time req!.;g:e, in  bicdry may determine, Dy, In such order as bene-

2n amount not less than $. LOSULQLIC "valoe™ ™ ™™ . written in 1. The entering upon and taking possession of saig property, the

L le to the beneficiary, with loss payable to the latter; all  coliection of wuch rents, imues and it
policies of insurance shall be delivered to the beneliciary as soon as insured; | licies or o ; orp':w":;,'o'h:h:n;f":;;:; :’i :]‘:’-:n:zl '7’:7;!
i the grantor shall fail tor any reason to procure any such insurance and to propesty. and the applicaton or release thereot ay aloresaid, shall not c::;r ,,:

i deliver said policies ta the bencliciary at least filteen days prior (o the expira- waive any delault or notice of default her s o, f any
T tiom of any policy ol insurance now or hereafter placed on said buildings. pursuant to such ofsce. ult hereurder e nvalidate any act dope
i the beneliciary may procure the aame at fdrantor's expense. The amount . .
collected under any lire or other inurance policy nvay be applied by heneli. 12. U,:tm delault by geantor in payment of any indebtedness secured
hereby or in his performarne of any agreement hereunder, the beneticiary may

ciary upon any indebtedness secured hereby and in such onler as beneticiary )
may determine, or at option of beneliciary the enfire amount so collected, or  declare all sums’ sccured dereby immediately due and nayable. In such an '
1 any part thereol, may be released to grantor. Such application or release shall ~ ¢vent the beneliciary at hiy clection may proceed tn foreclose this trost deed

POt cure or waive any default or notice of delault hereunder or invalidate any n equily as a mortfage or direct the frustee to foreclore this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

To keep said premiscs lIree Irom construction Vens and to pay aN  erecute and cause to be recyrded his written notice of detault and his election

taxes. assessments and other charges that may be levied or assessed upon or fo sell the said described real properly (o satis!y the obligations secured
against said property before any part of such tazes, assessments and other h':"b)"- Ihﬂ".eupon the trusee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereo! as then required by law and proceed to lforeclose this trust deed in
to beneficiary; should the grantor tail to make payment of any taxes, assess.  the manner provided in ORS 86.740 10 86.795.
ments, insurance premiums, liens or other charges payable by grantor. either 13 Should the beneiciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which ro then alter default at any Eme prior to five days belore the date set by the
make such payment, bepeliciary may, at ils option, make payment thereof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount 3o paid, with interest at the rate set forth in the note secured ORS 86.760, May pay 1o the beneliciary or his 3UCCessOrs in interest, respec-
hereby. together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the frust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and £Ipenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of any of the enlorcing the terms of the obligation and trustee’'s and attorney’s fees not ex.
covenants hereol and for such payments, wth interest as alforesaid. the prop- ceeding the amounts provided by law) other than such portion of the prin.

erty hereinbelore described, as well as the Krantor, shall be Bdound fo the cipal as *auld not then be due had no default occurred, and th b

nn’:e extent that they are bound lor the p. of the obligation herein the defsur, in which event all toreclosure p dings shall be fhereoy C‘g;
described, and all such pay shall be i diately due and payable with- the trustee

out notice, and the nonpayment thereof shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust deed immediately due and payable and lace desipnated in the notice of sale or the time 15 which said I .
constitute a breach of this trust deed. . R i ge postpored &3 provided by law. The trustee may sell said prc:pers:yeeit”}';’,
6. To pay all costs, fees and expenses of this trust including the cost in one pavel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable a: the time of sale. Trust
in connection with ot in enforcing this obligation and frustee’s and attorney’s shall delive to the furthaser its deed in form as required by law c’onve s'_':;
fees actually incurred. . " . 5 {d, but without any covenant or warranty, express oryi:n.
7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any smatters of lact shall se conclusive proof
alfect the security rights or powers ol beneficiary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee but including
action or proceeding in which the beneliciary or trustee may appear. including the grantorand beneliciary, may purchase at the sale. )
i any suit for the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustes sells Pursuant to the powers grovided herein, ¢
‘ cluding evidence ol. title and H!e benghcu!ys or trustee’ s _attornes’s fees: the shall apply the P s of sale fo payment of (1) 'g: plid ere;n.njmsgee
H amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be cluding the Oompensan“(“bn of the trustes and o reasomabile cﬁe";es bn' : e,t in-
tived by the 'n.t] court and in the event of an appeal from any radgment or attorney, (1) to the obligation red By the trute goes, P : )" rustee's
decree of the trial oourt, grantor further agrees to pay such sumr as the ap- having recxded I lvblequen“t c"‘o the interest of an RS, )~ o;ﬂ-l 'S':';Tm:
senm 23 wx

M:‘"w:“” ‘\’: “;"’"‘{" Franvable as the Resnfiziamce o rmoee's attor- deed as ther interests may appear in the order ot their priocity amt 47 the
YT s o manh agy : surplus, if any, 10 the grantor or to his . &7 i nutled to
. e ug:’“.ﬂ“-‘ agreed that o » 4 13 suCCessor . interest ennitied 1o such
X In the event that any poreon or all of said property shall be taken 16. For an; [P ..
Xt . C . . 'y reason by law Benes may 4 i
under the right of e o beneliciary shall have the time appoint a successor or successors fo any trustee named ln)ere?:";r"t:mm:;

or
right. if it s elecrs, to require that all or any portion of the monies payable Jraeiog - o
23 compensarion for such taking, which are in excess ol the amount required ey opappointed hereunder. Upon wach Fepomiment, and without
to pay all reasonable custs. expenses and attorney’s lees necessarily paid or . . N 1
incurred by grantor in such proceedings. shall be paid to beneticiary and r;;::;d':dgif'?uczoﬂurd upo ""‘gy '.fu‘-'"-“"";” named or Appointed
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument { by benelici, Py ”,’_‘” b: "‘;dt by written
both in the trial and appellate courts. necessarily paid or incurred by bene and its plxe of record. which, when recorded = ‘:.i?:lli; 'ol“tl‘i:u’(‘,‘o:’:d
ficiary in such proceedings. and the balance applied upon the indebtedness Cletk or Recorder of the county or counties in whed :‘.ﬁz property is s“""’:d}'

secured Rereby: and grantar agrees, at its own expense, 1o take such actions conclusi =

and execute such instruments a3 shall be necessary in obtaining such com. ahall b:, Tuu'v. proal of p:?per d e frustee.

pensation, prampthe upon beneficiary's requess. acknowlnd.led";: ce m’n:‘:m;l: ::;::dwhen this Zerd, duh- rrecuted and
.

9. At anv time and lrom time to tistre upen written regirest ol bene- & . a2 p av a Tuster is not
ficiary. pavment of its lees and presentation of this dend aml the noto ner  obligated to notily any party hereto of pending ax wmtie une
trust or of any action or proceeding in which

endorsement (in case of tull reconveyances. for cancellation), without allecting A " L
the lisbility of any person lor the payment of the indebtedness. trustee may shall be a party unless mxch action or proceeding is bro R

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attomey, who is an active member of the Oregon Sto:
I oor savings ond loan association authorized to do business under the lows of Oregon or the United States, o title i pony ooh Sar, -°,:"}f,:;,,;“:,’,:‘:’:p,°;’,'
‘ ety of this state, its subsidiari fliliates, agents or bronches, the United States or any agency thereof, or an eicrow agent licensed under ORS 696,505 to 695.585.

prope

f




N

(a)* primari
(5) wmammenge oeon

The grantor covenants and agrees to and im, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

ly for grantor’s personal, family, household or
g P 4 . - I

with the beneficiary and those claiming under him,

i te and this trust deed are:
agn::ultuml purposes ('see Important Notice below),
fon T iy N N

Purposes.

tors, personal

repr ves, s and 8

i. contract secured hereby,
v line gender includes the feming,

R Lo IMPORTANT NOTICE: Delete,
not licable; i

) is b

Ply with the Act and Regul b

This deed applies to, inures to the benefit of and binds all parties hereto,

and the neuter,

by lining out, whichever warranty (a) or (b) is
; Y {a pli and the beneficlary is a creditor
I as such word is defined in the Truﬂl-ln-lendlng Act and Regulation 2, the
Y beneficlary MUST o P

T FRTPOosCY offrer-timn-mpr ar

their heirs, legatees, devisees, administrators, execu-

The term beneficiary shall mean the holder and owner, including pledgee, of the
whether or not named as a beneticiary herein, ln/a:nstming this deed and whenever
and the si 1gul; b 3

the context so requires, the

Tesed,

s the plural.

Y e

IN WITNESS WHEREOF, said grantor has hereunto set his 7a{nd /9e day and year first above written.
L VA

, disel,

; for this purpose, if this inst
the purchase of a dwslling, use Stevens-Ness

of a dwalling use Stevens-Ness Form Ne, 13086, or

Y g req
is to be a FIRST lien to finance
Form No. 1305 or equivalent;
if this instrument Is NOT to be a first llen, or §s not to finance the purchase
o 1

9

(1f the signer of the above is a corporation,

}
[l with the Act Is not required, disregard this notice,
H
i
; use the form of acknowledgment opposite.}

STATE OF OREGON, 3
: 8S.
: County of .. Klamath )
-..February 4, 15 83

Personally appeared the above named.
Robert L. Smith

a

< . <«
Ay
Eooan0 "Sr[)_ Lck_no
mdnt fo be w o llg H
rol

w;edged the foregoing instru-
.. .voluntary act and deed.

J'FNo(hty

L

. .Pz:bhcior Or;;;n
M};‘%&ion expires: 6-19-84

2%
[

ent, If

STATE OF OREGON, County of

) ss.

Personally appeared s . and
e o . who, each being first
duly sworn, did say that the former is the
President and that the latter is the . !
secretary of .. ... . .

a ccrpotafion, and that the seal atfixed to the foregoing mstrument is the |
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said Corporation by authority of its board of ditectors;

and each of them acknow!ledged said instrument to be its voluntary act
and deed.

Belore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My cormmission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens hcve been pald.

s Trustee

The undersigned is the legal owner and hold,

said trust deed or pursuant to statu

trust deed have been fully paid and satistied. You hereby are directod [}

secured by the foregoing trust desd. All sums secured by said
. on payment to you of any sums owing to you under the terms of

, to

I all evid

DATED: ..

herewith together with said trust deed) and to reconvey, without warranty,
estate now held bytyou under the same. Mail reconveyance and documents to

L, A9

De net Jose or destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trustee for 1!

of indebted, secured by said trust deed (which are delivered fo you
to the parties designated by the terms of said trust deed the

before Y will be made.

TRUST DEED

(FORM No. 831)
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

Beneficiary
AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamat;h,Ave.“:,,
Klamath

N

STATE OF OREGON,
County of . :

Ss.

ment was receny
dav of

.M., a

at o'clock ecorded i
SPACE RESERVED in book reel volume No. A on )
FOR page or as document /fee Mile/ |

RECORDER'S USE

............ N

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.




DE,

SCRIPTION OoF PROPERTY

and recorde

nty regon
Section 24,
Oregon, described

d in Volume 242,
’ described as

Ownship 39 South,
as folloyw :

ion of the NWLNEL
W.M,, Klamatp Coun

t the Northeast
of beginning is
nd bearsg West 4

described
€ above €Sscribeqg
heast COrner of
long the Section line 4 dis-
Orner of saidg Section 24;
i distance of 125 feet;
t e northsect;

tinuin
thence S 0°19:
line 125 feet;
EXCEPTING there r
STATE OF OREGQ H
I hereby certj
recorqg on the

ang duly recorqg

FEE 12,00




