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THIS TRUST DEED, made this . Tth

TRUST DEED

Feb

day of

WITNESSETH:

Grantor irrevocably grants,
amath

together with all and the ter , heredit.
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE

February 10

not sooner paid, to be due and payable

bargains, sells and conveys to
-County, Oregon, described as:

issues and profits thereof

L R . . S - ....Dollars, with interest thereon
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and

trustee in trust, with power of sale, the property

s and appurtenances and all other rights thereunto belonging or in anywise

and all tixtures now or hereatter attached fo or used in connec-

OF SECURI!VG PERFORMANCE of each agreement of grantor herein contained and payment of the
Forty Seven Hundred Thirty Six and 17/100 - =2

according to the terms of o promissory
interest hereof, it

19.88

The date ot maturity of the debt secured by this instrument jis the date, stated above, on which the final installment of said note

becomes due and payable. In the evens
sold, i i

then,

herein, shall become immediately due and

the within described Property, or any part thereof, or any interest therein jis sold, agreed to be

consent or approval of the beneficiary,
maturity dates expressed therein, or

the written
, irrespective of the

The above described real Property is not ¢ ly used for

To protect the security of this trust deed, grantor agrees:
+ preserve and maintain said property in good HE
emove or demolish any building or imp,

rintit any waste of said property.

To complete or restore promptly and in food and workmantike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions atlecting said property; if the beneliciary so requests, to
wons H b 4 ,

1om in 8 = T pursuant to
cial Code as the beneliciary may require

proper public olfice or offices,

by liling olicers or searching

beneliciary.

4. To provide and i ly i i e on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as lh%liciary may from time to time require, in
an amount not less than § e (!O . written in
companies acceptable to the ben€liciary, with loss payable to the latter; all

i i the beneticiary as soon as insured;
piocure any such insurance

ast lifteen days prior to the expira-

herealter placed on said buildings,

The amount

the Uniform Commer-

Such application or release shall
ault hereunder or invalidate any

notice.
To keep said premises Iree from construction Fens and to pay all
e levied or assessed upon or
Xes, assessments and other
deliver receipts therefor
e grantor lail to make Payment of any taxes, assess.
nce premiums, liens or other chargdes” payable by drantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligath described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for th, H

render all sums
constitute a_breach of this trust deed. 5 ) N
. Ta pay all costs, iees and expenses ol this truse including the cost
of title search as well as the other casts and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s

tees actually incurred.

- lo appear in and defend any  action
allect the security rights or powers of beneliciary or lrustee; and in any suit,
i i i beneliciary or trustee may appear, including
the foreclosure ol this deed, to pay all costs and expenses, in.
cluding evidence of title and the beneficiary’s or trustee’s gttorney's fees: the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
i court and in the event ol an appeal from any judgment or
agfrees to pay such suym as the ap-
i stee’s attor-

or proceeding purporting to

1t is mutually agreed that-

8. In the event that any portion or all of sxid propeery shall be taken
under the right of inent in or J ion, beneliciary shall Aave the
right, if it so elects, to require thar all or any portion of the nronies Py able
a compensation lor spch takind, which ate in excess o} the ANunt reguired
{0 pay all reasonable costs, expenses amd attorney's lees necessarily paid or
incurred by grantor in such  proceedings, shall be paid o beneticiary  and
appliedd by it fiest upon any reasonable costs and ripenses and attorney’s feey,
both in the trial and apnellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, af jts own rrpense, (0 take such actions
and execute such i struments as shall be necessary in obtaining such com
pensation, promptly upon beneliciary'n request,

QA amy tine amd lrom tisue to time HpOn weitlen erguest of bene
ficiary, payvment of its Mation of (his decd and the mnote tog
endorsemient (in case of tull teconveyances, for cancellation), withaut attecting
the tiability ol any person dor the payment of the indebtedness, trystee may

I, timber or grazing purposes.

map or plat of said property: (b join in

thereol; (d)

Arantee in any

legally entitled thereto,"

be conclusive proot

services mentioned in this paragraph s,
. 10. Upon any delault by g,
time without notice, either in Perso) receiver to bhe ap-
pointed by a court, and without regard fto the adequacy of any security for
the irlebtedness hereby secured, enter upon and take possession of said prop.
erty or any pare thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sarne,
Ieu. costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

1. The entering upon and taking possession
collectinn of such rents, issues and profits, ar the proceeds of fire and ather
insurance policies or compensation or awards for any taking or damage of the
property, and the application or zelrase theren! as aloresaid, shall oL cure or
waive any delault or notice of detault heteunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
pa,'able._ In such an

iciary may at any

o said property, the

declare all sums secured hereby immedialely due and
beneliciary at his electio;

or the trustee shall

his written notice of delault and his election

to sell the said described real property to satisly the obligations secured

hereby, whereupon the trustee shall {ix the time and place of sale, Rive notice

thereof as then required by aw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795,

13. Should the beneliciary elect to for
then alter delault at any tim,
trustee for the trustee's sale,
ORS 86.760, may pay to the
tively, the entire amount then
obligation secured thereby (inc,
enlorcing the terms of the obl;
ceeding the i
cipal as wo
the delfault,
the trustee.

shall deliver to the urchaser its deed in

the property so sol . but without any covenant or warranty.

plird‘., 7’1’:-.- recitals in the deed of any matters of Iact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and benelicilly. may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the eXpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interesss ™AV appear in the order of their priority and (4) the
surplus, it any, to the &eantor or 1o Ris successor in interest emtitled to such
surplus.

16. For any reason permitted by law heneticiary may from time (o
time appoint a SUCCPROr OF auCCesrors fa ANy {ristee named herein Gt to any
SucTessor trustee appointed hereunder. Upon such Aproantaient, amnd without

© OMAVessU frustee, fhe lattor shall he vested ‘with all tsle,
powers aml duties conterred upOn any trustee heresn named or appointed
heteunder. Each such 2ppoIntinent amd substirutaon shall be made by written
instrument executed by beneticiary, CONtIINIng reterence to this trust deed
and its place of record, which, when recorded in the office of the County
or Recorder of the County ar counties in which the Property is situated,

be conclusive neond of proper APPCINintent of the FIRNCINE fremstern.

17, Teoustee ACePLs fhis frust when s Jdend, v _erevuled  and
ackoswledied is riade A publR tevvnl ax e sfed by Trustee is ot
ubligated to notily any party Neeeto of pPernding sale under an other deed o}
trust or of any action or Proceeding in which drantor, benelwiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

the trustee hereunder must be

NOTE: The Trust Deed Act provides thot
do business under the

or savings and loan association autharized to
property of this stare, its subsidiaries, affiliates,

either an attorney, who is
laws of Oregon of the United Stotes, a title pany
agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696.505 to £956.585.

an _active member of the Oregon State Bor, a bonk, 1ust compaony
le i < horized 10 insore title to real




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b ieation,—or—(even—il-geantor i a-natural-p 3-are—for-business or cial_purposes Other than agricultural
pucnoses. T

This deed applies to, inures to the benefit of and binds all their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and 7 ean the holder and owaer, including pledgee, of the
contract secured hereby, whether or not i

line gender includes the temin, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delate, by lining ous, whichever warranty (a) or {b) is
not opplicable; if y (o) is applicable and the beneficiary js o creditor
as such word is defined in the 'I'Mh-ln-l-ndlng Act and Regulation Z, the
beneficiary mMusT ply with the Act and Regul y king required
disch ;: for this purpose, if this inst tis to be a FIRST lien fo finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
or is not to finance the purchase

1306, or equivalent. If compliance

disregard this notice.

{1 the signer of the gbove is a corporotion,
use the form of acknowledgment opposite.)
{ORS 93.4%0)

STATE OF OREGO, i ! STATE OF OREGON, County of.
County of MM/ J ey 19

Personally appeared e . . . and
e who, each being first
duly sworn, did say that the lormer iy the
president and that the latter is the
secretary of ... ... . . .
a corporation,
corporate seal

and each of them
and deed.
Before me:

Notary Public for Oregon” (OFFICIAL
SEAL)

53 fé My commission expires:

REQUE.T FOR FULL RECONVEYANCE
Te be used only when obligations have been Paid.

ioeeniey Trustee

The undersigned is the legal owner and hold, i secured by the foregoing trust deed. All sums secured by said
trust deed have been tully
said trust deed or pursuant to , to I all evi J secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail réconveyance and documents to ... . [ -

DATED: ..

o Bénelx;cinfy

De not lose or destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for canceilation bafore reconveyance will be made.

TRUST DEED o STATE OF OREGON,

STEVENS.NKSS {'A?n":u:.;:."r'anunc. on, County of . .. Klamath N 0

I certify that the within instru-

ment was received for record on the

-8th . day of February | 1983,

arl:54 ocluck P M., and recorded

SPACE HESERVED in bouk recl volume No. . M83. 0N

FOR page. 1996 . or as document/fee /file/
RECORDER'S UsE instrument/microfilm No. 20252 .

Record of Mortgages of said County.

Witness myv hane and seal of
AFTER RECORDING RETURN TO County: affixed.

Motor Investment Company \ ' .
931 S. 6th- PO Box 309 Lyn. Cpunt)?’lg_lter

~....Deputy




