TRUST DEED

330 KIImTCE VA ‘ : ‘
CG“:C??EE FRI §T??ﬁEfﬁ, made this 9th day of

W BECOHDIN

‘as Grantor, _HILLIAM 1. 15T SEMORE
<rrre GERTIETED. MORTGAGE. CQ.r.o.. a0 Oxegon _corporation

as Bendticiary,

S e WITNESSETH: «. : S
Grantor irrevocably grants, bargains, sells and conveys to trustee in’trust, ‘with power of sale, the property
i Klama oesiineeeiCounty, Oregon, described as: T Lo S heatils

i

3, 4 and 5, Block 6, BONANZA, in the County of Klamath,

TRONSE AT P Glees 4 peat peen S

together with all and singular the t heredit, ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

som ot~ .. .. S THREE. THOUSAND. SEVEN, HUNDRED AND NO/100= = = = = = = = = o e oar el

: ERTERR e fewiiediil " R ; according to the terms of a promissory
note of.even date herewith, payable to beneficiary or order-and 'made by grantor, the final payment of principal and interest hereof, if
not “sooner paid,ifo'be due and payable ... - February: 9, 19. 84 ,

The date.of maturity of the debt¢ sscured by this instrument . is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
thén, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not fy vsed for agricultural, timber or Ing

To protect the security of this trust deed, grantor agrees: (2) coment to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition #rantind any easement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not. to commit o permit any waste of said - e e theeeol; {d) reconvey, without warranty, all or any part of the property. The
2. To complete_or” restore promptly and. in good and workmanlike = #rantee in any 1 yance may be described as the “person or persons
manner any buildirif or' improvement which may be constructed, damaged or  ledally entitled thereto,” and the recitals there'n of any matiers or {acts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee's fees ltor any of the
3. To comply with -all dis T ati , condi.  3ervices mentioned in this paragraph shall be not less than 5.
tions and. restrictions atfecting said, property; if the benelici 20 requests, fo N 10. Upon any default by grantor hereunder, beneficiary may at any
‘Joinin ing & tat. pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Codeus the beneliciary ‘mhy_tequire and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
propes> poblic (Olfice pr olfices, as” well as ‘the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiftng ollicers or ‘searching agencies as may be deemed desirable by the erty or any part thereol, in ifs own name sue or otherwise collect the rents,
wiary. . - s - issues and prolits, including those past due and unpaid, and apply the same,
vz 4, To provide énd ? dy maintain i -on the buildi less costs and of son and collecti includis ble attor-
now o herealter erected on -the said:premises against loss or damage by fire ney’s tees upon any indebtedness secured hereby, and in such order as bene-
and such other. hidardys “as- {fe* mglinm time (o' time require, in  liciary may determine.
an amaunt not lels than § £ €. value it in 11. The entering upon and taking possession of said property, the
companies atceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies ol i shall be delivered to the beneficiary as soon as i d; i licies or " ion or ds for any taking or damage of the
it the grantor shall iail Hor any:reason fo procuse any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-  waive any default or notice of detault hereunder or invalidate any act dune
tion of nlny policy -of i e now or lt fter placed on lg;nqhbuﬂ ings, - pursuant to such notice.
the beneliciary may procure e same at g ‘s PP . P od
collected urwdex any . fire -or other insurance policy may be applied by beneli- 12. Upon by mn pay of a 33 decur
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, the_lzemllmy may
may determine, or at option of beneliciary the entire 80 collected, or all sums - hereby ly due d Payable. l: Stxl:’ ;3
any part theceol, mn‘"yy Be rel d to & - S eund. jon o rele. ! fn"ant;meth; as .lnwrm::elz: ;i::-f’:bﬂ:ulee fo lt‘:’ec?;c ﬂlis‘tr‘::st deed by
:: ;:;: m to “:hd‘:;,g: rotice of default her er o invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keepsaid premises free from construction I'ens and to pay all ~ ¢xecute and cause to be 1 his notice of and his
¢ i to sell the said described real pro, y to satisly the oblifations secured
taxes, assessments and other charges that may be levied or assessed uponhor hereby. wheseupon the trustee shail the time and place of sale, five notice
harees oo broperty before. gy part of such taxes, mesments and other  hereby, whereu; required by law and to foreclose this trust deed in

char, become past due or de P ly deliver J by law proceed
to:bft?eliduy; d;’:uld the.grantor fail to make payment of any tares, assess.  the manner provided in ORS 86.740 to 86.795.

, insurance premiums, liens or other char yable by gdrantor, either 13. Should the beneliciary elect to # lose by advertis and sale
by direct pay i or by providing b H ?’w‘;:h hmdly with which to then alter default at any time prior to five days belore the date set by the
make such - payment, . iciary . may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and: the smount.so paid, with interest at the rate set dorth in the note secured  ORS 86.760, may pay to the benet y ot his 3 in . respec-
hereby, together with the X described in phs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, -shall.be :added 10 and become a_part of the debt secured by this obligation secured thereby ( cluding ccsts and . Ty d in
trust. deed, without waiver of any . rights arising from breach .of any of the enlorcing the terms of the obligation and trustee's and attorney’s lees not ex-
covenants hereof and -for such pa) ments, wth ‘interest as aforesaid, the pro ceeding the amounts provided by law) other than such tion of the prin-
erty ' liereinbelore ‘described, a3 ' well as ‘the ‘grantor, shall be bound ta the cipal as would rot then be due had no default ocum«g , and thereby cure
same ‘extent: that they -are. for the p of the obbigation herein - the delault, in which event all k k P dings shall be d by
described, and all such pay shall be i fiately due and. payable with- . the trustee.
out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render’ all’ sums” by this trust deed immediately due and payable and lace designated in the notice ol sale or the time fto which said sale may
constitute a breach of this trust deed. . .. . . . . postponed as provided by law. TRe trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the.cost . in one parcel or in separate parcels and shall sel] the I or parcels at

ol title search as well as the other costs and expenses of the trustee incurred auction fo.the Mghm bidder for cash, payable at the time of sale. Trustee

in connection with 'cr .in énforcing this obligation and trustee’s and attorney’s ahall deliver to the its deed in I(’wm as required by law conveying

a . . . . the ty 30 sold, but without any covenant or warranty, express or im-

To appear in and delend any action or proceeding purporting fo plim recitals in the deed of any matters of fact shall be conclusive proof

atfect the security rights or powers of beneficiary or trustee: and in any suit.,  of the truthiulness thereof. Any person, excluding the trustee, but inchading
C ‘procee u;g in which ;hehl;’en;:':‘fw or !nr:;;ecg“uy;&pw. fudir the and beneficiary, may purchase at the sale.

-suit for .the. foreclosure ol this deed, to pay sty expenses, mn- . th vided herein, trust,
c.;zﬁn‘ evidence of title and ‘the Deneliciary’s or trustee’s attorney’s fees: the shall l;:lybahempm ﬂ’:‘lm‘y:nle olpo:f)"tg:ou of “l':"’;:
amount of attoiney's fees mentioned -in this paragraph 7 in all cases shall be ing the compensation of the trustee and & Ble p‘l “te“by trustee's
fized by the trial court and-in the event of an appeal from any judgment or . attorney, (2) to the oblifation secured by the trust deed, 3t all
decree of the trial court, grantor ll-lll.ulel agree: to pay such sum n'tl.e ap- having ded liens sub to the of the e in 'M"“"‘”m“'
pellate court shall adjudge s the Y4 OF (rsles’s 2HOL Jeed as their intereats may appoar in the oeder of {hets Py ond' ey at
ney’s fees on such. appeal. surplus, it any, to the or to his in & itled to such

It is mutually. hafroed that: T of said oy shall b5 tak » )
8. In thé event that any portion or ! property en P Farefind may from ti ‘o
under the right of emil domain-or ik b ric y shall have the a or ] ?o’.ny trustee named I:'min or :;»e‘ny
right, it it so_elects, to requite that all or any portion of the monive payabdle or trustes Rer re Upon such appointment, and withoot
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all ruloubh. cosls, expenses and attorney's l..tl neeelﬁln‘ly.pud or powers and duties conferred upon any trustee_ herein named or appointed
incurred by grantor in such proceedings, shall be paid to y and A ) ach : and substitution shall be mede by "::’i"‘m
; rre, meceoninly fa e ttorney's fees:  instrument d by beneliciary, ining reference to this trust deed

" courfs, y paxd or °d Dy bene- and its place of record, which, when recorded in the oflice of the Count
proceedings, and the balance applied upon the indebtedness  Crorx upll?ccocdn ol the county or counties in which the property is situat A

; and grantor agrees, at its own expense, (o take such actions shall be conclusive proal of proper appoi of the trustee.

5 such ¢ ‘[ﬁ shall: be- necessary in. obtaining such ‘com- 17, Trustee accepts this trust when this deed, duly executed and

pensation, promptly upon beneficiary’s request. : acknowledged i ic recoed as vided by law. Trustee is not
9. At any time and {rom time to time upon written request ol bane- . fing sale un{h' ny ot her deed of
ticiary, payment o! its feen and presentation of this deed and the note for y e ing in' which. grantor, b ’.Y. or trostee

! or = ", iciary
g liabilitn; glm:y"p::ul::"m the :_,“-' fo;‘ the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Truar Desd. At provides that the trustee hereunder must be selther.an cttomey, who ia on odive member. of the Oregon State Bar, o bank, trust company
or savings ond loan ati uth d to 'do busii under the laws of Oregon of the United States, o title i pany horized to insure title to real
property of this state;its subsidiaries,  affiliates, ‘ogents or bronches, the: United States or any agency theesof, or on excrow ogent licensed under ORS 696.505 to 694 58S,




...
s

Lo o

the eneficiary. and'those claiming under, him, that he is law-
and has afyalid, umncumbered title thereto

é@':that hemll warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(a)* -primarily {or grantor’s personal, lamily,_ h hold or agri al purposes (see Important Notice below),
(b) memmmmmmmmnm-mmm
PULPOSS.

Tlu'l' deed applies to, inures to the benefit of and binds all parties hereto, their hoirs, legatees, devisees, administrators, execx-

P .repr o8, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract -secuied hareby, whether or not named as a beneficiary herein. In fonstruing this deed and whenever the context so requires, the
masculine gdnder inclides the feminine and the neuter, and the singul, ber. inchudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hard the

day and year first above written.
* IMPORTANT NOTICE: Dulste; by lining out, whichever womrenty o] or (b} Is Mo W
uiot ‘applicable; . If warranty. () .is. applicable.and the . banef lory .is. a_creditor " Theresa Marie Wilson =~ ¥ — -
0s-3uch word s defined.in the, Truth-in-lending Act ond Regu Z, the eresa. : :
disclosures; ,{ res; . for’ this p irposs, if this, lnstrument Is 1o be o FIlST led to fingnes o
the:purchasa . of a: dwelling, use -Slevens-Ness_ Form No. 1305 . or equivalent;
~H|ltj_!gimtfh‘ NOT to 'be 'a finst llen, or ‘Is net to’ finence :the purchase
welling ‘uss ‘Stavens-Ness, Form™No. 1306, or g tvalent. 't li

is. nol roquired, disregard this notics, . - . e

STATE OF OREGON, County of.........
- w19

- "FPer'son[nlly‘ appeared. the ‘above ml.med . o e Who, each being first

duly sworn, did say that the former is the... .
president and that the Iatter is the.. . ...
2. 'y of

..Theresa Marie Wiison 7

& corporation, and tiznt the sul attived to the weémn}:mtrument uthe'
- corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
axd deed.

Before me:

| Notary Public for Oregon . } (OFFICIAL
» . . . SEAL)
My, commission expiros:

" REQUEST FOR FULL RECONVEVANCE
"hhuﬂ'.dywﬁn%hnhnpd‘.

d by. the foregoing trust deed. All sums secured by said
» 0N payment to you of any sums owing to you under the terms of

aaid. trust deed:or p to statute, to J ick: of indebted; d.by said trust deed (which are delivered to you
Dorewith together with said trust deed) and to reconvey, without warranty, to the parties-designated by the ferms of said trust deed the
DATED: ... ... . e e 19 e v b .
Beneliciary
huh-m&r«nuumm-ﬂan-—;umhmuhmh i befors will be mode.
T”RUSIEED STATE OF OREGON, }ss
Ty FORM-Me, 883} . ... E St S - . .
-uvﬁuf::nl Uaw eiss, ©O.. PORTLAND, ORK. ! : County of ... nama‘th' """

I certify that the within instru-

Wilson ment was received for record on the

i . L --d0....day of ... Febu.. .. ,19..83
CEUSLAGL Lo s e L at._ 103242 o'clock A M., and recorded

Grantor *  SPACE RESIRVED

" Certified Mortgage Co. For page 2171 . . or as document/fee/lile/
RECORDER'S UsE instrument /microfilm No. 20359

Record of Mortgages of said County.
Witness my hand and seal of

o

County affixed.

CertifFled Mortgage:Co:
836 Klamath Ave.

Klamd€)Ee{eh Or. 97601




