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aid balance of this contract as was
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and Seller agree that | such terms and provisions are;incorporated herein by reference and are fully.a part of this

reement. 1o .3 oo foa et ot me e T : ‘

A NOTICE: Sée othk3/side for important information.. -, ,

IN WITNESS WHEREOF, the parties hereto “have execut
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\x9:>Upaiiithe payment infullby Buyer,of atsums dpe, Hereunder-and the surrender.ta Seller of this Agree-
ment for cancellation, g: ler shall execute a Lrustee’s Grant Deed in favor of Buyer conveyin said property, to Buyez,

+freeand tlesmof all liens and encumbrances, but, subject to all easements, conditions, covenants, restrictions-and rights
u;iq to all; matters done, made, caused

of way nov{;@tmd, ng with;all other matters specified, Agreement | :
.or created by Buyer affecting ‘title. thereto. At Buyer's electio at. Buyer's expense, Seller shall furnish to Buyer a
olicy of.title inguran ( , vested in ‘Buyer free from

&issued by a reliable gzle ‘compan: shov?vi’»&.ti't.leem-said property

se_ hereinbefore, speci ed and, those done, made, caused or created by Buyer.
s: that: the ;property. bei g purchased herein by Buyer.does not include the purchase
nineral and, hydrocarbon substances, bencath the surface of said land. However, so 00§ 25
eunder and the contract has not, been; ferminated, neither Seller nor any person claiming. b
o enter, upon the surface of the property by Seller. to: Buyer for.the removal of, or ex-
the payment.in full and per
further appear upon the face

“natural.resources below, the suxfa midiliml&Uglle

“forman eggth’e Buyer entitling the Buyer to a.deed as provided for herein, there s
of said d

this waiver. of surface entry. s
10. Buyer shall keep, préserve and maintain said;pr ood order and condition; Buyer shall not com-

in
mit or permit waste of said property; and Buyer-shall-comply with all aws, ordinances, regulations, covenants, condi-
tions, restrictions, easemengs,trigzt and rights of way relating to or affecting said property. ..

11. Seller shall-have” ight”at -all-reasonablé-times-to inspect said ' propérty, and Buyer shall allow Seller
to inspect the same 3})0“ &ggglregueg. o e e e o a C e .

12. Buyer-shalt-not-déclare nor attempt to declare a homestead upon nor select said property as 2 homestead
nor attempt to record any declaration of homestead upon said property during the term of this Agreement.

13. All mx&mvemenis_mdetg or Placed on said property by Buyer shall be and become a part of said prop-
erty. Buyer agrees- at-pntil-payment-ig full has been made or until-Buyer-has received written consent from Seller,
Buyer will not commit wasté ¥ enctimber said realty and during the p riod of this Agreement will keep said realty
free of all liens and éncumbr‘ nles, dond, wriade, caused, or created by hitnof @ny kind ‘and’nature: Buyer agrees to

imb B, iae : L y
and discharge any-lien:or-éncumbzance on %aid realty that is made, done, caused or created by him within ten 10)
days after such lien,dr,vencumhtaﬁoqges}placed thereon. R I TR T
14. No representations, agreements or warrantics, whether; express or-implied, not herein expressly set forth,
_hayebeen madg by Seller to or with ;Buygr,,l}uye;‘aqknpwledggs that no.persons have had nor nrw have any authority
“to make: y‘repgc}senhﬁons;"agfeeghehts ‘or Warranties, whether "Expr&s&' or implied, binding upon Seller not exg:esgly
“sét fgg'tl)‘h in°and' that, #any such repr ""entaﬁbp's,"‘a'gréenﬁiiﬁ’ori#'aﬁﬁxiﬁes were made or given and ‘are not herein
‘mssly set forth, each; every and-all ereof :are of no force or effect. This Agreement-is the only-agreement between
ler-and Buyer; and all;prior ot contemporaneous’ hegotiations are ‘merged-berein and'}ixﬁe reby. e
otr 21540 Until-all sums.dug urider this Agreement have been paid it full, Buyer shall not sell, assign or transfer
.this. Agreement: orany right; title, or interest herein without first obtairiing the written consent of Seller, and anyattempt
so.to,do shall be,of no force or.effect, \ oo o o g ~ - ;
<o, 118, Any ‘payments made by Buyer. to Seller may be applied by Seller in Fayment of or.on account of any
obligation or liability of. Buyer, to Sellex, and the application of such payments by, Seller shall be conclusive upon Buyer.
cotros o, 110 Fime is of the essence, of ithis Agreement, and full per&manoe by, the Buyer of all his obligations here-
-under is and shall be,a:condition, precedent; to his right to a conveyance ‘hereunder; and should default be made (a).in
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the payment of any said installments of principal and interest when the same become due, or (b) in the repayment atter
<demand. of: any amounts herein agreed ito, be. repaid,.or (c):in-the:abservance or performance of any other obligation  ~
.hereunder, and any such default is not cured within forty-Bve (45) days after written notice by Seller, then this Agree-
mant on the part of the parties shall be deemed automatically. cancelled and terminated, at Scller’s option; and in
_event .af,such. cancellation,. the: amounts paid -herein mayliq retained by. Seller as liquidated damages, the parties
eing that. it would be impractical.and extremely difficult to:fix damages: .. - ‘ SRR
soties As an'alternative remedy: to-Seller, upon default by Buyer in payment of any indebtedness secured hereby-or
{in performance of any agresment hereunder, all sums secured herehy shall be immediately due and payableat the option

of Seller. In the event of default, Seller may execute a written notice: of such defanlt and of its election to cause to be -
_soldthe herein described property to, satish .the. obligations 'hereof. and shall cause. such notice to be recorded in the -
office of the County, Recorder, of: thie, Gounty-of Klamath, Oregon: Notice: of sale having been given as then required by
‘Jaw,and not;Jess:than:a time then required; by law having elapsed. after recordation ‘of such: notice of default. Seller may
+sell;said propertyat-the time- and. place. of sale! fixed:by it-in said, notice of sale, either as a whole or in parcels and in

-such order-as it may. determine, at public auction-to thie: highest. bidder for cash in. lawful money of the United States,
.gayable at-the time;of sale. Seller may. postpone sale.of all or.any.portiod of said property by public anriouncement at
_such-time iand place of -sale; and from time totime thereafter may. postpone: such sale.by public announcement.at the

time fixed by the preceding postponement. Seller shall deliver to.the purchaser its deed conveying the property:so sold.
lied. . The. recitals in:such: deed: of any. matters of facts shall be

thut without,any. covenant.or Warranty, express.or irpli
conclusive proof of the truthfulness thereof. Any person, including:Seller or Buyer may purchase at such sale. After de-
ducting all costs, fees and expenses of Seller, including cost of the evidence of title and reasonable attorney's.fees in con-
nection with.the sale, Seller shall apply proceeds of the sale to payment of the following items in the following order:
(1) All sums/\expi¢iided by 'Seller-tm di:thie’ terms’ heredf, not ftﬁenletgéid ‘with' accrued interest'at 10% per annum;
(2) all othier’ < s thiefs secured hérebyl (3)dnd-the remainder, if ‘sny, to the ‘person or persons legally entitled thereto.
18. Buyer and Seller agree thii‘iﬁ'}hé‘évéﬁt‘Seﬂei cancels Buxxer's rights hereunder, Buyer will, at the option
and upon the demand of Seller, exéeiite tir favor of and déliver to Seller; a good and sufficient Quitclaim Deed to the said
) realtyran S athllmmmlkmdyobugaﬁm»hermnder.muymndsdkr
further agree that in thte:e\{ent‘myeﬁuscinds'ﬂnismgreement:thxough'ﬂxeBuyerts right of izescission and Seller tenders
all sums heretafore paid(bat:k._tol&xye't‘WSthinwenT(‘J.O) ‘dnysiof the receipt of said notice of ‘rescission: Buyer will, at the
.option andruppn the:degmand of; Selles,iexecute, in favor. of and.deliver to,Seller  good and sufficient Quitclaim
‘to said realty; and this acceptance by,the, Saller shall bperate, as;a; full release: of all Buyer's obligations :hereunder.
a1 miont 19HBuyersand Seller .agree: thati this, hgreement: will.becoma bindingupon the Buyer and Seller two:(2) days
anﬂerf.the:d?usit in:the, U:S. mail of-natices of ‘zcceptance addrested: to the . Buyer in accordance with: the provisions bf
‘paragraph: hereof, with -postageprepaidef 1.1 x it o Yo genbty ittt o e BTN T
affy 91015800 Bach:of the signeéd coples: hereof:shalli be doémed n: duplicate original, and this Agreement shall:ibure
to the benefit of and be binding upon the successors and assigns of cach of the parties heroto. R
"-j’;’“f* fs1o1 This Agrectnent' igithade by Seller as’Trustee uiitler Declaration of Trust, and Buyer’s récourse shall bhe
“idlely €6'the tiist extate iind ot 't Seller in’dny other eapacity. RO S
Buyer has read and understands all of the items and provisions stated in this Agreement for Sale of Property,
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
%iled for record .

Ll IU
nis_20 dayof Feb.  A.D.19.83 at o'clock A M.-¢

duly recorded in Vol Mg3 _ of __Doeds on:a ¢ _ 2191
Fee $12.00 EV:LYN BIERM, County lork
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